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FeBtures  in  Ts-Buj’s 

Financial  Times 


Editor  Wall  Street  Journal  De¬ 
clares  Canada  May  Be  Said  to 
Be  the  Country  Which  Finan- 
'  cial  Interests  of  U.  S.  Could 
Best  Help  With  Promise  of 
Rich  Reimbui'sement. 


The  second  of  tie  series  of  articles 
Q  on  the  problems  eonfrontinp  Canada. 

B  now  being  published  in  the  tCall 
Street  Journal  by  W.  p..  Hamilton, 
the  editor  of  that  paper,  and  which 
m  through  arrangement  arc  also  ap- 
I  rearing  in  Tin  Financial  Tlmee, 
Ideals  with  "Canada's  Present  Busi-I 
;  ness  and  The  Outlook." 

S  1  Mr.  Hamilton  recently  returned  to 
5  '  New  York  after  a  sojourn  in  Can- ' 
iada,  where  he  made  a  close  study  j 
I  of  the  subjects  about  which  he 
I  writes. — Editor, 


:  (By  TT.  P.  Hamilton.  Editor  of  the 
i  Wall  Street  Journal.) 


PAGE  TAVO.  As  the  Canadian  Government  isir  c  Pnnirru.c  rnraT/,n>Ki« 

Lc  Rest  Klniran  for  Rankers.  railroads  at  a  loss  with  a  ^  ^ 

of  dictated  by  the  unions'  a"**  T-ahor  Leaders 

SI.*'"™'”' 

CanadZ  ^’''Tank  ‘"or^tommJrce  c^lt^rJot^n^the  Tecunir,wkrtrmi' ^  Correspon- 

^  be  laid  to  rest.  There  is  no  truth  dent) 

tnaiiges.  report  that  the  Canadian  Pa-  i  New  York.— The  attitude  rf  Con- 
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PLUMB  SCHEME  income  Yields  on  Canadian 

NOT  POPULAR  “  ”‘8]* 

-  Higher, Than  in  August  1913 


1  Premier  Borden  Will  Probably! 
Leave  Matter  of  Appointing 
New  Ministers  Over  Until 
After  Coming  Extra  Session 
and  Avoid  Importunities  of 
His  Parliamentaay  Followers,  j 


Due  Ist  Januai^-  1925 
Denominations  81,000. 

Payable  at  Montreal  or  Quebec 

Price  to  Yield  3.60*;^ 


I  (From  Our  Own  Correspondent.)  “ 

Ottawa.  —  With  the  Premier  ae-  1 

companying  the  Prince  of  Wales  and !  DoiVirNriOfST  SeCURITIE® 
Parliament  preparing  to  assemble  -  OOBPORATXOIV  U^VITEI^ 
for  ratification  of  peace,  events  at  eaNaoa  li^-e  olds.  MON-raraL 

the  Capital  are  marking  time.  i.-™.— « •.<»  unoo.  m. 

There -are  no  Indications  of  pre-  - 

parations  for  the  two  Ministerial  - — - - 

by-elections  which  will  be  required  I  11/  ynDPDDCC  1C 
to  put  the  new  Minister  of  Finance|J  ff,  nUllunUOO  10 
,and  the  new  Minister  of  Agriculture!  mm,  rnaaiAT- 

[Into  seats  in  the  Commons,  from;  nN  WAY  Tf]  FKuNnF 
|whlch  to  explain  their  legislative!  I  nflllUt 

I  measures.  They  cannot  be  elected ;  - 

,  in  time  for  the  next  session,  hut  nei- 1  J.  W,  Xorcross,  President  of  Can- 
,  tier  Finance  nr.ir  Agriculture  is  ex-  ada  Steamships  Lines,  sailed  this 
;  pected  to  have  a  bill.  The  only  week  for  France  from  New  York. 
I  money  required  for  the  session  will  He  was  a  passenger  on  the  S.s" 


Canadian  Bank  of  Commerce 
Changes. 

PAGE  THBEE. 

Ppospective  Victory  Loan  Sub¬ 
scribers  May  Now  Take  oW  P.C. 
Government  Interim  Fees. 

Bond  House  Will  Drop  Own  Work. 


cific  has  been  asked  or  has  offered  vress  toward  the  Plumb  plan  for 
to  operate  the  government  railroads,  railroad  operation  and  ownership 
The  only  basis  for  such  a  rumor  isi  "rider  an  ill-roncealed  soriet  Bcheme 
the  fact,  tolerably  well  known  here,  H^rotigh  which  they  would  he  run  in 
that  important  officers  were  asked,  ^  a  go-as-you-plea«e  plan  by  the  work- 


in  the  Meantime  Huge  Assets  Have  Been  Put  Behind  the 
Great  Majoritj'  of  Domestic  Enterprises,  and  the  Outlook 
for  Trade  is  nwasureably  Improved  as  Compared  With  the 

Period  Just  Previous  to  the  War. — These  are  Facts  Lend-  tabinef  hnntres  Bcferrcd,  | 

ing  Encouragement  to  the  Anticipation  of  a  further  En-  poet”  d^^ti/ SinL  o^r'^aftTr  ap1 
hancement  in  Values  proaching  session  New  men  are 

•  i  likely  to  be  brought  m  from  business  j 

While  tinder  existing  conditions,  if  did  record  made  by  the  Pomfnion  In  professional  life.  This  is  a  thing i 
is  difficult  to  accurately  gau,gp  the  |  the  industrial  and  military  spheres  the  nieniher  of  Parliament  resents.! 
immediate  course  of  security  prices,  during  tbe  progress  of  the  war.  WitB  .feeling  that  new  ministers  should  hej 


be  for  iniemnities  of  Senators  and 
members,  twenty-five  hundred  dol- . 
lars  each,  and  that  is  statutory.  In; 


■'France"  of  the  Compagnie  Trans- 
.‘Vtlantiqiie. 

Mr.  .Noreross  was  accompanied  hy 


any  case  there  would  he  no  objection  I  two  Directors  of  Canada  Ste.ani- 
to  this  .tppTopri.atien.  ships.  Senator  Casgrain,  of  Montreal, 

Cabinet  Chnntres  Deferred,  ‘  ‘'Edmund  Bristol.  M.P.,  To- 

V  u  t.  1  ronto. 

.No  more  <.  xininct  rhanees  arc  ox- 


BRAZILIAN  AND 

EXCHANGE  RATE 


a''scheme'\r^”he”ewno^ic  operation  pass  the  losses  to  the  public 'is  a'l'-  'sting  conditions  point  to  an  ultimate  and  the  ability  to  develop  thorn,  in  T’arhanient.  Members  de-  No  doubt  seems  to  exist  on  the 

and  rehabilitation  of  the  government'  ’""st  whollv  adverse  ‘  ^  betterment  in  the  prices  of  r.anad=an  -n-oiUd  appear  that  a  period  of  pros-  having  had  to  fight  Stre^H  that  the  explanation  for  the 

rtads  A  business  man  recentiv  at  the  perity  i.s  definitely  underway  .os  eri- I  the  battle  of  the  (bm-rnment  in  gen-  weakness  shot^m  in  Brazilian  is  to 

They ’gate  this^their  sincmt^ctlistd- 1  C'apitol  savs  it  is  doubtful’  whether  ^t  may  be  expected,  however,  that  denred  hy  the  improvements  in  basic  fa  1  election  are  entitled  to  prefer-  be  found  ef  rely  m  the  heaty-  dis- 

eration  and  it  i*  in  the  last  'de«-ree  the  Sims  bill,  cnibodving  the  essen-  advent  of  the  new  (tanadian  loan  industrial  condiUone,  which  are  of  a  |  when  attract ne  pos-ts  are  as-  on  the  pound  sterling,  or  to 

unlikelv  that  officers  of  the  Canadian' tial  features  of  the  plumb  plan  -will  detract  from  any  substantial  character  to  justify  confidence  m  i  st^ed.  There  wa.^  much  soreness  the  premium  on  the  American  dollar 

pSfe  w-errnct  cons,^  ^=upport  ever  ircoiTee.  tuarkef  activity  until  such  time  as  their  permanency.  and  sorrow  when  Sir  Robert  went  l.onf n.  By-  selling  Brazilian  on 

not  offe.r  their  natrintie  and  disintpr.  and  that  were  it  to  reach  the  floor  of  ’t-stic  ^^s  bee'P  smcco-ssfully  M'ith  a  continuation  of  the  im-  tt"’^side  the  Hou.-e  for  his  new  Mims-  this  side.  British  holders  can  place 

ested  advice  ’  Crngress  the  vote  of  some  near-So-  fioS'Led.  The  success  of  this  loan  provement  in  basic  conditions  the'^^f  of  Finance.  Thm  efore  it  is  but  themselves  in  possession  of  New  York 

This  counsel  was  of  course  asked  cialist  or  radical  is  the  most  that  tvill  be  good  bus'ness  for  C'anada  and  time  -will  come  when  unemployed  '  natural  the  Premier  should  make  re-  funds  which  can  be  converted  into 


Interesfing  Study  of  the  Course  of  and  rehabilitation  of  the  government  '"ost  wholly  adverse.  oPTierraeni  in  ii 

Preferred  Stock.  roads,  under  private  management.!  A  business  man  recently  at  the  s'fks. 

Prices  Since  the  1914  Moratorium.  They  gave  this  their  sincere  consid- f nP'Tol  says  it  is  doubtful  whether 
France  Seeks  Loan  in  the  Lnited  eration,  and  it  is  in  the  last  'degree  'he  Sims  bill,  cnibodyine  the  essen-  the  ad  tent  of  th 
States.  unlikely  that  officers  of  the  Canadian  |  t'nl  features  of  the  plumb  plan,  will  detract  1 

Plate  Mills  on  Capacity  Basis.  Pacific  were  net  consulted  and  did  support  even  in  eommittee,  rnarket  activity 

i>*f  r  rrvF  not  offer  their  patriotic  and  disinter- :  that  were  it  to  reach  the  floor  of 

r.atsn  run.  ested  advice.  Crngress  the  vote  of  some  near-So-  fioS'Led.  The  s 

Hints  to  Investors.  This  counsel  was  of  course  asked  cialist  or  radical  is  the  most  that  ''"’ii  “tood  bus 

Standard  Oil  Departs  From  Old  in  confidence,  and  perhaps  some  day  "tipht  be  expected  foh  it.  naturally  will 

the  Canadian  Government  may  see !  Brotherhoods  Not  Optimistie.  i 
PA(»K  SIX.  '"’ay  to  submit  tbe  plan  or  plans  ^  i-nanviai 

.  ,  .  then  recommended  to  the  people  of  Even  the  s'atements  of  Railroad  vorahly  effertin 


will  be  interpreted  as  a  capital  will  be  iittl^zed  for  new  en- 1  of  offence  against  parlia-  sterling  at  a  very  considerable  ad- 


tL  Canad  an  Govfmnmem  mav  4e '  n  .s  ,  a  v  .  o  «  i  •  i  eon  struct  ive  factor  in  business  and  terprisea.  or  for  the  extension  to  1  mentary;  feelings  easier  for  himself  vantage 

7hP  0^4  ov  eiaH  Brotherhoods  >of  Optimistic.  j  financial  oireles.  thus,  indirectly  fa-  those  already  established,  thus  creat- i  making  the  .tppointments  when  The  Canadian  dollar  Is  at  a  dis- 

ihen  recommended  to  the  people  of  Kven  the  s'atements  of  Railroad  '’ocably  efferting  stock  market  arti-  ing  new  earning  power  with  a  <xm-  Parliament  is  not  gathered  to  mourn  count  of,  say  4  p.e.  in  New  York 
Canada  Eolshevrtm  is  geing  de- 1  Brotherhood  leaders  indicate  that! Thu.s.  in  the  n  eantime.  the  sequent  increase  of  prosperity.  as  a  holy.  and  the  English  pound  Is  at  a  dis- 

cidedlv’out  of  fa.shion  and  expert-' ri'^y  do  not  expect  the  Sims  bill  to' ctiergy  of  the  Canadian  Cnanrial  As  to  actual  market  movements  it  Some  Government  Bills.  count  of  approximately  74  cents, 

ments"  in  government  ownership  get  serious  ernsideration  this  ses-i  fic'd  is  not  likely  to  bf  direicted  so  is  a  source  of  satisfactton  to  the  M'hile  little  legislation,  beyond  accepting  the  quotation  of  $4.12  for 
have  so  conspicuously  failed  in  Can-  sion.  They  pan  to  toniuct  an  edu-j  much  to  stock  martet  developments  holders  of  Canadian  stocks  that  thejthat  required  for  peare  ratification,  the  pound  sterling.  This  would 
ada  a=  elsewhere  that  the  return  to  rational  campaign  in  behalf  of  the  as  to  the  work  oV  placing  the  new,  decline  on  our  markets  has  not  been  i  is  expected,  there  is  likely  to  he  a  mean  that  the  American  dollar  is  at 
private  initiative ’with  com  petition  Plumb  proposal  in  the  hope  of  |  national  issue.  *,/  {nearly  ae  dra.stic.  as  that  to  which  substantial  list  of  Crovernment  mea-  h  premium  of  17  p.e.  to  IS  p.c.  in 


Tradition,  Canadian  Government  may  see'  Brotherhoods 

PA(»K  SIX.  its  way  to  submit  the  plan  or  plans 

_  then  rwomniended  to  the  people  of  Even  the  s'ai 

Topics  ot  t  ^  •  .  r-Tnorfs  Canada.  Eolshevism  is  geing  de- 1  Brotherhood  le 

ra-I”  'oi  .^Tho  Pnlitieal  Roiirhoiis*  mdedlv  out  of  fashion,  and  expert-' ti’^y  do  not  e.xr 
Editorials:  The  in  government  ownet^ship  serious  ett 

^  ^  *  have  so  conspicuously  failed  in  t'an-  sion.  They  pa 

the  >  uoprness.  ada.  as  elsewhere,  that  the  return  to  rational  campai 

P.LtiE  SETEN.  private  initiative,  with  competition ,  Plumb  proiKisal 

Pithy  Personalities  in  the  M’orld  of  and  good  scrv  ice  to  the  public,  dictat-  elecGns  a  Con 

T-il _  eri  hv  enlightened  .«elf-intere.st.  some  such  meas 


Finance.  cn  ny  enugmenen  seii-uueresi, 

Canadian  Bond  News.  seems  to  be  on  its  way. 

P,\GE  EIGHT.  Country's  Indebtedness. 

Mainly  About  Americans.  Public  debt  must  he  taken  into  ac- 

Federal  Control  Loses  Over  $3(W.-  count  in  all  discussion  of  present 
OOO.OtMl  on  Six  Months  OpeJation  conditions  in  Canada  or  of  possibili- 


and  good  service  to  the  public,  dictat-' electing  a  Conrre.ss  favorr.ble  to 
ed  bv  enlightened  self-interest,  some  such  measure, 
seems  to  be  on  its  way.  i  Both  Republicans  and  Democrate 

^  .  I  J  u.  J  '  'u  Ccngre.ss  already  have  expressed 

Country  s  Indebtedness.  '  regret  at  yielding  on  the  Adamson 

Public  debt  must  he  taken  into  ac- j  I""'  and  declare  they  will  never 
count  in  all  discussion  of  present  again  be  coerced  by  such  threats. 


electing  a  Contre.ss  favorr.ble  to,  ynioter  Barkft  in'Frospev  1. 

**^n*’ih  .  ]  Under  the  circumstajices  a  quieter 

I  Both  Repuolicans  and  Democratel  _ _ _ 

!in  CmEr€.ss  already-  have  exm  essed  I  factors. 

'4  vihich  ind'rate  a  prolongation  of  the 


of!  national  issue.  1  nearly  as  drastic,  as  that  to  which  substantial  list  of  Government  mea-ih  premium  of  17  p.e.  to  IS  p.c.  in 

to,  OTiiefor  Mnrurt'in''lPr.iwne.  1  |  Aiiterican  securities  have  been  sub-leures  beiore  prorogation  ends  the  I  London.  As  hetween  Montreal  and 

,  .  '  '  jected.  I  session.  I’rohibition  is  certain  to  I/ondnn.  therefore,  the  premium  on 

Lnder  the  circumstajmes  a  quieter  ~  Bought  for  Investment.  be  on  that  list,  and  some  legislation  New  York  funds  in  London  tvould  be 

yf*  "'V'”  This,  of  course.,  may-  be  accoimted  for  Government  railw-ays  is  looked  upwards  of  13  ixe.  This  applied  to 

yy  hich  md-raite  a  prolongstion  of  the  j,p_  f„j.  Horse  racing  may  be  consid-  the  present  price  of  BraziUan,  viz' 

present  period  of  quietness  ’"flude  py|.j^jp^g  ^  much  move  sub- I  ered,  as  track  owners  are  pressing  53.  would  represent  approximatel- 


There  seems  to  be  no  preponder 


the  labor  agitation  in  the  United 
States,  and  th.e  question  of  arranging 


stantial  advance  than  that  which  for  relaxation  jf  the  embargo  that 
took  place  on  the  domestic  markets.  >  kept  the  ponies  from  circling  dui  ing 


of  Luited  States  Railroads. 

PAGE  NINE. 

Great  Britain  Prefers  Our  News¬ 
print. 


ties  for  the  ftbure.  vte.iore  tne  yvar,  ojhv  ”■  i  tTr,.:,pH  srofee  The  offertive  soln-  . . ^  ■  ,  ,  ,  -u 

in  the  statement  of  March.  1914.  the  against  the  Sims  bill,  and  perhaps  ,  wh  problems  -^  re^  4  ^  severe  as  that  bronight  |  The  Minister  of  l^almr  may  have 

Dominion  debt  was  shewn  at  $544.-;  much  of  that  which  has  been  ^p  anr^tif  a  f  n^l  adiust^^^^^  YVall  ,  something  to  ask  rf  Parliament  a.s 

090.000.  To  this  is  to  he  added  $1.-' pressed  favorably  yvould  not  have  ’eaThed  ini^rm^iam  expenenee  of  industrial 

200.000.000  war  debt  raised  in  four  been  voiced  had  there  been  fuller  likelv  to  ra!4e  cross  eu4^ts  in  upward  swing  a  disturbanees  uas  shown  that  there- 

tax-exempt  loans  equally  divided  be-  understanding  of  the  measure.  >  krk  marke't:  whb-h  will  J"’’.::.!’!!::™' ^2’,’ 4rieriTla,7nn  i 


Before  the  w4?ance  of  iabor’ opinion  either  for  ?r4rs.’'“TheTl'?i::M4’"Jl^  the  liquidation  has  :  the  wai;. 


in  the  statement  of  March,  1914,  the  against  the  Sims  bill,  and  perhaps,, 
Dominion  debt  was  shew-n  at  $544,-;  much  of  that  which  has  been  ex-j 


not,  been  .so  sey-ere  as  that  bronight  |  The  .Minister  of  l>aboT  may  have 


Summary  of  the  New^.  tax-exempt  loar 

TVheat  ( rop  Estimated  at  150,000,.  tyveen  5  and  54 
oioo  Bushels.  White's  annual 

PAGE  TEN.  ^  House  ol 

Our  Tratle  Mith  Australia  Has  Big  exte^nt^cf^noTl 
Increase  During  the  Mar  Despite  j^n^unced 
Tonnage  Diff-ciilties.  ^Up  ^^tal  Domii 

Can  Increase  Our  Trade  tilth 

Scaiidiuavia.  (Continue 

PAGE  ELETEN.  j  - 

Oil  Prospects  in  Canada  as  Seen  Ly  |  T#|Qr|yTn  1 
Govemmenl  Experts,  Northwest  j  |  URUn  I  U  I 
Promising  Field.  |  yryf  riy 

New  Industries  are  Increasing.  Nuri  rlni 

PAGE  TWELTE.  j  — 

B.  C.  Jlercury  Deposits  Await  De-  j  ^vju  gp  Orga 
relopment.  American 

Newly  Formed  Company  Dill  Help;  Operating 

Prospectors.  — Capit 

Larger  Tonnoire  From  Centre  Star 
.Mine.  flnanc 

talized  at  $2.C 
PAGE  THLRTEEN.  eommence  one 


would  represent  approximatel' 
a  share. 


LONDON  SELLING  IN 
NEW  YORK  MARKET 


tax-exempt  loans  equally  divided  be-  understanding  of  the  mea.sure. 
tyveen  5  and  .-142 Ti-.  In  Sir  Thomas:  Anthoritv  ITr.nld  Be  Lacking. 

White's  annual  finaneial  statement  ,  ‘  f  .u  

.y,,.  otiayva  An  anal.vsis  of  the  Plumb  scheme 


White's  annual  finaneial  statement  . •'  .  '  ,  "  find  their  reflczc  in  (la nadian  is.sueB.  prosperity  or  tne  country  a«  the  re-  LicctJoii  Law.  . "“j  “'j''*’  o'-cjim.s 

td  the  House  of  Commons  at  Ottayva  An  anal.vsis  of  the  Plumb  scheme  Labor  and  (  rrdits.  salt  of  war  yy-ork,  enabling  many  who  .  franchise  measure  is  being!  some  selling 

^  June  6  further  borroyving  to  the '  directors  which  Alread.v  the  radical  programme  of  never  before  entered  the  stock  mar-  ,Jge  in'^the^^next  ^gene'^li  v 

extent  cf  not  less  than  $300,000,000,'*  provides  to  represent  official  and  jahor  In  the  United  States  is  meet-  kd,  to  invest  in  seciir+ties,  which  are  election.  If  the  Government  He-  -,'’  A"  hanker  e.sum- 

_ " 'TViie  xi'/miTH  'Kni n *» !  cIe sslf  1 6d  Amployos.  cAil  appropriate  with  a  Erenernl  nr>tv>sihnn.  oon-  hnnerinsr  thpim  a  vein' sa.ti«iffl/rtnrv  in- ;  i*  I  a  op  that  on  the  a.verage  the  sales 


investment  purpo.ses,  the  general  or  legislation. 


prosx*prity-  of  the  country  as  the  re¬ 
sult  of  war  yy-ork,  enabling  many  who 


Electjoii  Law. 
franchise  measure 


.New  York — The  drop  in  sterling 
I  exchange  has  'nduced  some  selling 
being  I  of  securities  by  ixmdon  in  this  mar~- 


nnounced.  ’^his  would  bring ! ''iassified  employes,  can  appropriat 

■tal  Dominion  debt  to  a  fi^^ure, 

'  anes,  instead  of  merely  half  the  prr 
(Continued  on  Pacre  flf)  [fits  as  claimed  by  Plumb.  The  bil 


•classinen  employes,  can  appropnaie  ^  general  opi>osihon»  con-  brinc-jns:  them  a  ver>' satisfactory  in- i  pirfpe:  m  hrin^  it  on  durinc  the  an-  u  !  I  i  ^  sales 

^all  profits  by  increasing  pay  and  eal-  ;;athenng  momentum,  which  i  come.  The  prices  at -which  therse  se- j  E-stherins  of  Parliament  '  amounted  to  $-,000,000  a  week 

jaries,  instead  of  merely  half  the  pro-  p^j^not  help  Imt  brine  this  question]  curities  were  bought,  give  the  inves-  L-uoi  .;<=  rcunted  invon  as  a  short  ses-  June. 


LT*  iL.v.xi.*  0^11X101.  Doip  pu I  Drinc  inis  question  curincs  were  Dougnx.  give  tne  inves-  ic  miriicfl  mvon  as  a  short  «ves.  rr-i;  .:r, 

fits  as  claimed  by  Plumb.  The  bill  ^  basis  of  discussion,  and  re-  tor  a  substantial lyie'l'd  on  his  money  gi--  develop  into  an'affau*  of  sf'llers  have  stood  to 

I  would  Iridge  no  authority  in  Con-  o  I  slon  mav  ne^eiop  into  an  ari^  oj  ^ain  discount  on  sterling,  M^hlch 


TORONTO  TO  HAVE 
NEW  FINANCIAL  CORP. 


Plumb  bill  passing  is  in  industrial  hv  the  countne-s,  now  inter- 


revolution  applying  the  principle  of  jjj  ,},p  question  of  credits,  in  measure  for  the  small  liquidation  re- j  his  next  campaign  from! 

jthe  proposaJ  to  all  industry,  be  leves  the  well  nigh  insuperable  cently  encountered  In  Canadian  se- !  his  las  I 

Lines  of  i official  M-ashington.  Mere  all  lab-  «ai- T,eri4i  mav  curincs.  -  the  daj  of  his  last.  _ 


.....  I.  «  •  J  T*  fi  •  ...  „  ,  1.  meeting  the  well  nigh  insuperable  cently  p 

Dill  Be  Orgaiuzed  on  Lines  of  official  Washington.  Were  all  lab-  war  period,  may  curittes. 

Aniencan  Discount  Banks  or  to  see  the  chance  of  contiolltng  depended  upon  to  solve  Jhe  situa- 
Operating  III  New  York  |a11  industry  so  that  one  portion  of  p,^*«atlT  confronting  them. 

-I  apital  I  labor  is  not  taxed  for  the  benefit  of 

A  new  financial  corporation  capi- !  be  some^chance  influences  may  have  on  Canadian 


official  Washington.  all  Jab-  fjiffjjcnltics  of  the  y»ai-  period,  roa; 

or  to  see  the  chance  <rf  contioir.ng  depended  upon  to  solve -the  situa 
I  all  industry  so  that  one  portion  of  ,  presently  confronting  them. 

I  labor  is  not  taxed  for  the  benefit  of 


'  depended  upon  to  solve  Jhe  situa-  Yields  Hiirlier  Than  in  191.3.  I 
>n  presently  confronting  them.  It  is  noticeable  that  despite  the  j 

Apart,  from  the  effect  these  foreign  fact  that  our  securities  have  had  a  ' 
fluences  may  have  on  Canadian  good  advance  the  income  yield  to-day  i 


DTLLIAMS.TAYI,OR 


gain  the  discount  on  sterling,  w'hich 
now  amounts  to  14  p.e. 

In  regard  to  the  lifting  of  the  em¬ 
bargo  on  the  importation  of  securi- 
tie.s  into  Great  Britain,  an  interna¬ 
tional  hanker  makes  the  ‘following 
comment : 

"This  means  little  in  riew  of  the 
present  status  of  the  foreign  ex 
change  market,  for  British  buyers 
of  American  securities  will  have  tc 


HOME  BI  I..N  D  01  MONTH.!  pay  a,  prem'um  of  approximately  14 
Sir  Frederick  Williams-Taylor,  Pi-c.  on  poirchases  they  make  in  this 


Fluctuations  of  Active  Listed  Se-  aion.. 

enrities.  ,  ticula 

New  York  Stock  Market  Flnctu- 1  papo' 

atiion^*  autom  ^  _ 

T’nlisted  Securities.  on  instalment  plan.  Several  jthe 'present  system  is  a  f&ilure  and  turbance,  and  the  demobilization  of  i  have  been  put  behind  the  majority  j 

Dividends  Declared  rrfnent  Toronto  financial  men  are  in- i  ^e  supplanted  bv  sc.me  other,  her  army  has  been  effected  in  a  of  ('anadian  enterprises  during  the! 

New  Tork  Ciirh  Prices,  tcrested  in  the  new  corporation.  prosperity  under  existing  highly  satisfactory  manner  and  •w.'th  past  four  years,  and  lends  encour- ' 

Grain  Quotations.  *  I  This  new  corporation  will  be  |  does  not  augur  well  for  small  worry  to  indtistty.  1  ageinent  to  ihe  holders  of  stocks  to, 

Cotton  Price  Fluctuationa.  {organized  along  the  lines  of  some  I  rpaiizing  such  radical  expectations.  The  transition  from  a  war  to  a  I  antjcii^te  a  further  enhancement  in  | 

!  of  the  American  discount  banks  '  puropean  example®  of  political  and  peace  basis  in'Oanada  \s  now  a' matter  I  values.  Tim  following  table  shows  j 

PAGE  FOURTEEN.  I  operating  in  New-  Y'ork  and  else- 1  ppouomic  innovations  of  a  <'hai  acter  of  the  pa.st  and  with  it  may  be  said  |  the  price  and  yield  of  stocks  at  our-  j 

nW  Canadian  Steel  Company  Gets  I supply  necessary  |  gjmnar  to  the  Plumb  proposal  do  not  to  have  pastsed  Canada’s  period  of  |  rent  levels  compared  with  the  price  { 

Charter.  '  financial  mechanism  to  permit  thej^re,^^  confidence  in  such  experi- ;  industrial  isolation  due  to  the  .splcn- i  and  v'clrl  in  1913: 


talized  at  $2,000,000  will  shortly  !  .securities  the  outlook  from  a  do-  is  in  a  creat  many  cases  higher  and  i  General  Manager  of  th**  Bank  i  ^'**^*1 '  Grea  _  Bnta.in,  ^  w-ell  as 

commence  operations  in  Toronto  **^1.  I  mestic  standpoint  is  at  the  moment  in  others  equal  to  the  yield  on  Can-  Montreal,  has  recovered  ffotu  ^ 

along  specialized  line.s.  Its  par- I  No  Confidence  in  Radical  Experi-  l  en  con  raging.  adian  issues  as  compared  with  the  |  recent  indisposition,  which  delayed  .  Jag,. ‘ 


Active  Listed  Se»  along  specialized  line.s.  Its  par- 
I  ticular  business  will  be  to  discount 
Market  Flnctu- 1  paper  issued  in  part  paj-ment  of 


No  Confidence  in  Radical  Experi- 

paper  issued  in  part  paj-mem  of!  The  great  mas®  of  the  people  how-  through  the  period  of  industrial  re- 1  ficant  fact  when  we  take  mto  con- |  Sir  Prcder.ck  has  left  the  |  ^ 

Ljomobiles.  trucks,  etc!,  inirchased  LvI.  ha?  vcT  to  adjustment  with  a  minimum  of  db^  1  sideia'uon  the  Large  assets,  which  !  Coast  and  is  v,si  ing  interior 

on  the  instalment  plan.  Several  pix>-|the  present^vstem  is  a  failure  and  turbance.  and  the  demobilization  of  i  have  been  put  behind  the  niajority  'u  Bnti^  fes  would^^imnorted 


adian  issues  as  compared  with  thi 
pa.ssed  latter  part  of  1913.  This  is  a  signi 


his  itinerary  for  a  day  or  two. 


past  few-  weeks,  and  the  British  Go-- 


of  Canadian  enterprises  during  the  I  return  to  Montreal,  which  will  be  |ries  would  be  imported  mto  Great 


about  the  end  of  the  month 


Selling  from  England  Sent  Brazilian  in  large  quantities  of  motor !  meats  in  this  country 


TexHIe  Could  Easily  Pay  a  Higher  P’®° 
Rate. 

Lake  of  YYoods  Capital  Increase.  ^*E 
Canada  Copper  Profits  Down. 


vehicles  on  the  extended  payment  j 


NEW  GOVERNMENT  LOAN.! 


GOODYEAR  TIRE  CO. 


COWARISON  OF  SECmm'  YIELDS. 

Price 


From  Ottawa  Correspondent:  ;  /-  b.  onMior  ro 

The  next  loan  will  be  opened  for  '  ^s^lSdifrv’ 

subscription  late  in  October  or  early!  including  us  *  anadian  subsidiary. 

in  November,  vnd  details  of  the  plan  '  L®  now  for  the 


EARNS 


$80  A  SHARE 


EXCHANGE  RATES.  The  next  lot 

subscription  la 

Exchange  rate.®  in  Montreal  during  November,  i 
the  week  as  reported  by  E.  Stanger.  ^^e  now  being 


exchange  broker  are  as  follows 


1 

Saturday.  . 

.  443.60 

444.2,5 

4  1-8 

i 

Monday  .  . 

.  441.00 

442.00 

3  7-8 

Tuesd.vy  .  . 

.  435.15 

435.90 

3  5-8 

1 

Wednesday 

.  432.65 

433.40 

4  3-16 

1 

Thursday  . 

.  435..30 

436.10 

4  1-4 

- 

Friday  .  . 

.  435..50 

436.25 

4  3-16 

are  now  being  worked  out.  The  “  esttmaieu  ^ 

amount  is  exp,-ted  to  bo  in  the  vici-  I  $30  ooo 

nity  of  three  hundred  millions,  and  venr 

the  Issue  subject  to  taxation.  The  tnore  tJian  '  4o‘nnn  ‘ 

■rate  has  not  been  finally  det-ldM  but  April  sales  alone  ran  over  $18,000.- 

will  ho  higher  ilian  previous  issue.®  Pi'P-  _ _ 

to  offset  the  f.irt  tliat  It  will  be  sub-  Taking  the  average  percen  age 
ject  to  taxation  '  net  profits  to  sales  over  the  last  six 

_  I  years,  net  profits  for  the  current 

- - - -“5B  j  year  should  amount  to  about  i 

'  $19,000,000  before  taxes,  or  about 


NESBITT,  THOMSON  &  COMPANY 

Llmilcd 

•  .  I.WKSTMF.NT  RANKUKS 


722  S*  .lame-  .street. 
Mcfr  .antile  I  ru«t  Mliig 
1 IDJ  (  1’  K  IL.ig 


t.hio. 

11  Will  roV.  Opt 
I  f  'ID  'Vl't  >,  I  'Ilf 


(loodyrar  has  been  payin;; 


aggregating  .320  p.e. 


;<>  $''.3.«19.(ioo.  UeduetinL-  $v.11l.'':o 
current  liahtlttle®  n'serxe.® 

and  J3s, 7X3.0,10  perfi-rn'il.  tli'r,'  re 
in  .lined  $4i  .151.2X0  of  astet®  behind 
the  i-ommpn.  eqiia’  to  more  th.-'ii 
.•.•'‘I  ."I  »b4,e  \,,  «"euin.  r  ir  bi-rr 

ni.®de  ('■>■  I'aient*  ti.xde  niaitd.  e- 
will.  ,  i 


1919 

1913 

1919 

1913 

Asbestos . 

71 

6 . 75 

Be.ll  Telephone . .  ,, 

119 

147 

6.72 

5.44 

Brazilian  Tracticn . . 

57 

94 

7.44 

Brompton . 

60 

•  -  . 

S.33 

.... 

Canaiia  Car . 

oJ> 

67 

5.97 

Canada  Cement. . .  . 

69 

30 

S.69 

Canadian  Cottons . 

90 

36  - 

- -  6.66 

Can.  Converters . 

63 

40 

7.83 

10.00 

Can.  Gen.  Eleetric . 

110 

110 

7  27 

6 . 36 

Canada  Ijocomotive . 

82 

45 

7.31 

Canada  Steamships  ..  ..  . . . 

53 

108 

7.54 

7. .40 

Detroit  United  Rly . 

102 

70 

7.84 

8,. 57 

Dominion  Bridie . .  .... 

100 

117 

S.oo 

6.83 

Dominion  Caniiers . 

48 

70 

s .  57 

riominion  Steel . .  .. 

6t> 

47 

9.09 

8.51 

Ilominhm  Textile . .  .. 

118 

82 

6.77 

7.31 

I>anrentide  Paper  . 

214 

1.57 

5 . 

5  op 

lake  of  Woods  Mil! . 

ISS 

123 

6 .  oS 

6 . 50 

Macdonald  (Crocorsl . 

32 

37 

13.50 

Montrf'al  Power . 

91 

206 

.5.49 

4,83 

Montreal  Cottons . 

6S 

54 

7.35 

7.40 

Maple  Leaf . .  .. 

1 1  I 

• . . 

5 . 64 

N.  .“ieotia  Steel . .  ..  .. 

7^ 

7.5 

6 . 57 

8 .  OO 

2.50 

114 

4.80 

7.01 

Peiitnntis  I,fd . 

50 

7 .36 

S.OO 

Qiiehrt'  Rly.  I,,  .x  P . .  ..  .. 

18 

12 

.... 

.... 

Riordon  ....  . 

1 32 

7 . 56 

D'oi®i.®  M.Tnu''a<"’  n; . 

7 . 36 

9.09 

Shawtnigan  .  ■(  ’’ . . 

122 

130 

6 . 55 

4.61 

Sivur.sh  Kivr-  . 

40 

23 

♦>7 

22 

8.95 

,  .  .  . 

40 

!•' 

. 

Ttiekrt!  :  .  . . 

it 

I't 

. 

.**■» 

M  «  (iHiT  ■ 

8,00 

.... 

/  iwtingiiT-  snvict  \ 

Canada’s  Greatest 
Opportunity — and  Yours 

To  grow,  industries  need  mar¬ 
kets  abroad  as  well  as  at  home. 

To-day,  Canada  has  a  golden  op¬ 
portunity  to  build  up  Export 
Trade. 

The  vast  markets  of  Europe  and  the 
United  States  are  already  open  to  her. 
The  markets  of  the  Orient  are  opening. 

fVrifc  and  we  will  tell  you  how  your  funds  can 
safely  and  prodtahly  help  in  building  Canada’s 
Export  Trade. 

.Royal  Securities 

^  "^CORPORATION 
L  I  M  I  T-.B  D 


t 


/ 


/ 


THE  FEVAXCIAL  TIMES,  MONTREAL,  SATLUDAY,  AL'GUST  23,  1919 


BANK  OF  MONTREAL  “SERVICE”  IS  ’""ff  5"«Sg '« 


EstabUshfd  over  100  l>ars. 

Capital  Paid  up  -  -  -  r  -  „  - 

Rest  -----  $20,000,000 

Undivided  ProfUs,  $1,661,614 
Total  Assets  -  -  $489,271,197 

BOARD  OF  DIRECTORS  : 

Sir  Tlnrent  Meredltb.  Barf-  PrAAldent. 

Sir  Charles  Gorden.  G.B.E-  Vice-President, 

R  B.  Anen«.  Fsn.  Lord  Shanahnessy.  K.C.T.O.  C.  E.  Hosmer,  Esf|. 

H.  R.  PnimraoDd.  Esq.  n.  Forhes  Anans,  Esq.  Win^ McMasfer.  Esq. 

Lt-Col,  Molson.  M.C.  Harold  Kennedy,  Esq.  H.  W.  Beauclerk.  Esq. 

0.  B.  Fraser,  Esq.  Colonel  Henry  Cochsliutt.  J.  H.  Ashdown,  Esq. 
E.  Vi.  Beatty,  Esq-  K.C. 

Head  Office!  MONTREAL 

Sir  Frederick  WIlliams.Taylor,  General  Manager. 

Throughout  Canodo  and  Newfoundland. 

/  .it  London,  Kngtand.  and  at  Meiiirn  Citi^r. 

SraochP?  /  In  purtv.  Rank  of  Montreat,  'France^. 

•Ort  Agenc  oi  i  In  fhe  I'nJfed  Stairt-— New  York,  Chira^n,  Spokane, 

I  San  Franeiaro — Briliah  American  Bank 

\  (owned  and  controlled  the  Bank  of  Montreal!* 


BANK  ARE  HIGHER 


The  statement  of  the  Royal  Bank  BEST  SLOGAN  !  The  Union  Bank  of  Canada  an- 

I  of  Canada  to  (lie  Dominion  Govern-  a  '  ^ounces  the  following  staff  changes: 

jment,  as  on  duly  31st.  shows  some;  L|||J  ||  II  M  ||  t |J  V  !  x.  e  Guilbault,  Manager.  Somerset; 

>  intere.s^ting  -hanges  as  c.-.mpared  f  Ull  Pnll  11  LflO  .  D.  C.'  Moore.  Acting  Manager.  Water- 

I  with  that  at  the  end  of  the  previous  jj  Harper.  Acting  Manager 

;  month  and  affords  some  ground  - -  I  Cessford'  C  R.  Malcolm.  Acting 

;  whereon  to  base  deductions  rrgard-|  i  Manager’  Ducks;  A.  A.  Walcot 

i  ing  alterations  in  the  banking  situa-  Creneral  Manager  Shaw,  of  the;  ‘  ®  ■  ->,„na.,pr  Wlnnineg  For- 


THE  UNION  BANK; 


The  Union  Bank  of  Canada  an-! 
nounces  the  following  staff  changes:  | 
L.  E.  Guilbault,  Manager,  Somerset;  , 
D.  C.  Moore.  Acting  Manager,  Water- 
hole;  R.  R.  Harper.  Acting  Manager.  I 
Cessford:  C.  R.  Malcolm.  Acting; 


!  ing  alterations  in  the  banking  situa¬ 
tion  in  Canada  during  the  past* 
month.  ' 

j  The  figures  ore  shown  as  on  Julj  , 
'.31st.  together  with  change?,  as  com- 
f  pared  with  these  a.t  the  end  of  June,, 

Liahllities, 


..lanagci  ui  Assistant  Manager.  Winnipeg,  Por- 

Union  Bank  of  Canada,  and' tage  &  Garry;  h.  p.  Fiiieui.  Ac- 
Other  Executive  Officers  i; 


THC  AURCHANTS  BANK 

HMd  Office  1  Montraal.  OF  CANADA  £subiuh*d  IBM, 


July  31,  1919 

Inc. 

Paid  up  Cap... 

5  16.144,550 

$  60.250 1 

Reserve  Fund 

.  16.397.275 

39,125 

TJn'iivideri  prof 

.535,757 

unch'ged 

iNotc?  in  I'ir.  . 

.  34,412,962 

*1.337.393 

Deposit?.  .  . 

.3k2. 313.713 

7.936.603 

'  Due  other  bk? 

..  3.367,909 

610.737' 

,  Bills  pay.  (Acc. 

'  by  Lond.)  . 

594.744 

*39,032 

1  Acceptance.?  . 

.  11,697,439 

935.910 

Esublishad  186^ 


r.ic-np  r.pi'.*i  , 
l  Ddlrlded  Proflts 


. (T.OM.MO  Tot.1  Dcpoflta  aotii  June  ItUi 

.  7.$;4,043  ToUl  AaseU  iSOtb  June  mi). 

Keaerve  Fund, .  T,97(.OM 


•U3,ODO.OOa 

175.000,090 


PRiWTnENT:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
SfFT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett 

Merchants  and  Manufactyrers 

are  cordially  invited  to  discuss  all  matters  of  finance 
with  us. 

The  Merchants  Bark  is  more  than  a  mere  depository 
—it  is  an  Institution  that  stamds  ever  ready  to  advise 
and  assist  its  customers  in  regard  to  money  mat¬ 
ters.  investments  and  business  generally. 

172  Br,nrhr«  ,nd  .genrle.  In  ('.nad.  F.tfendln,  Trom  tli?  Atlintle  ti  ths  Pacifl.’ 


irc  shown  as  on  July,  c.vvc  ui.vc:  ^^^.^^j^tant.  Montreal.  St.  Catherine 

•Ith  change?,  as  com-  Meet  Branch  Managers  from  street  tVest.  J.  Graham.  Acting  Ac- 
e  at  the  end  of  June..  QygU--  Eastern  Provin-  eountaut,  Cowley;  J.  3V.  Mynarski, 

ahilitleg.  yuenec  and  ^asicin  riovin  Accountant.  Winnipeg.  Sel- 

Jjly31  1010  Inc  '  ces  at  Convention  in  Montreal  kirk  &  Salter;  A.  E.  Fawcett,  As- 
144  .53(0  $  (50 '’50'  -  sistant  Accountant.  Saskatoon:  V.  E. 

unS;^‘ 

34  412  062  *1337  303  problems,  and  no  coun-  ,,,i„prick:  J.  I.  .Toner..  Teller-Ac- 

"32  313  713  7  036.603  i*"''  loe  pio:!perous  imiess  it  is  counfant,.  Carscland ;  5V.  H.  Kearns. 

3  267  000  610.737 ‘  progressive",  -oaid  Mr.  W.  M.  Tc llcr-Accountant.  Toronto,  Elgin- 

c.  '  Chandler.  Superintendent  of  TVest-  Eonergan.  Teller-Ac- 

504.744  *30.032  ern  Branches  of  the  Union  Bank  of  T  r 

11,607,430  035.910  Canada  at  a  convention  held  at  the  2^' 

'  “  -  Windsor  Hotel  this  week,  at  which 

171  233,403  $8,137,101  m,-.  H.  B.  Shaw.  General  Manager 
Vs.efs.  01  the  Bank  and  his  e.xecutUe  aides  'Iheodore;  J.  D  E  Smith.  TeUf-Ac- 

vp.,rp=pniativp«  nf  Ill-  couHtant.  Hepworlli ;  M.  G.  Smith, 

[  8f'.960,107  $  632.039  branches^  in  Quebec  and  TclleT-Accountant.  Winnipeg,  Cory- 

20  nOO.COO  500,000  other  eastern  provinces.  _ 

In  Mr.  Shaw's  party  were:  I.  5'.; 

60.004,503  6,9i4,6ol  Hiam,  Superiutc-udont  of  CANADIAN  BANK  OF 

^ I  inteudent  of  w'cstern  Branches:  P.  '  COMMERCE  CHANGES 


\ssefs. 

Cash . $  80,960,107  $  632.039 

I  Dep.  Cent.  Gold. 

i  Res .  20, .500,000  ,500,000 

Govt,  and  Miin. 

,  Sec .  63.004,503  6,974,651 

Rly.  and  other 

Sec.  .  .  .  .  16,904.957  146,205 

Call  loans  Can¬ 
ada  .  14,574.059  341,628 

,  Call  loans  ck-e- 

where  .  .  .  32.277.161  *6,003,796 


e ‘“'■representatives  of  the  Hepworlli,  M.  G.  Smith 

branches,  in  Quebec  and  Tcller-Accountant.  Winnipeg,  Cory 

^  LllaC, 


DISCOUNT 

FACILITIES 

This  Bank  is  prepared  to  make  advances  to 
individuals,  partnerships  and  companies 
against  approved  trade  paper  on  favorable 
terms. 

Do  not  hesitate  to  discuss  with  us  the 
requirements  of  your  business. 

THE  CANADIAN  BANK 
OF  COMMERCE 


6,9i4,6ol  Hiam,  Superiutc-udont  of  CANADIAN  BANK  OF 

^ I  inteudent  of  w'cstern  Branches:  P.  '  COMMERCE  CHANGES 

341,628  Vibert,  Chief  Inspector,  all  cf  Win-  ______  I 

'  nipeg;  W.  J.  Dawson,  Urst  AgenC]  Canadian  Bank  of  Commerce 

6,003,796  Vork  City;  B.  b.  t  aitei,  supei-  announce..?  the  opening  of  the  fol- 


_  _ _  intendeut  of  eastern  Branches;  J. 

$223,310,789  52,550,726  H.  Hodgins.  .Manager  of  the.  Statist- 


lowing  Ae"-  branches: 

- -  - -  ...  .  Rolla,  B.C..  under  the  supe.nision 

Loans  and  di?.'.  222,124,311  4.629.101  ical  Department,  and  C.  O.  Gos-  j  Huthie:  Pow-ell  River.  B.C., 

Liab.  Und.  Let.  horn,  Eastern  Auditoi,  all  of  To- :  .jj  charge  of  J.  D.  Lewis,  Grande 

I  Gr.  .  .  .  11,607,490  935,910  ronto.  ....  i  Prairie,  Alta.,  under  the  supervision 

iBank  prem:..  7.026,080  34,220  The  convention  followed  the  lines '  a.  W.  Pentland:  .Squamlsh.  B.C.. ' 

ReaJ  estate  .  .  1.390.534  4,102  of  those  held  lately  in  the  impoitant  name  of  officer  in  charge  to  be  ad- 

Morfg.  on  Real  Canadian  cities  of  the  west  and  To-  vised  later. 

Ksfate  .  .  .  78.736  *1.767  ronto.  the  convention  idea  inaugu-  -j-ije  following  staff  changes  have  t 

Dep.  G:vt.  Sec.  '  rating  a  new  regime  in  the  in-  ai^o  been  made:  Head  office,  G.  O. 

.Note  Cir.  .  .  750,000  15.103  stitution’s  interior  organization.  The  Blanchet,  Audit  officer,  to  be  audl-  ■ 

-  -  aim  is  to  open  every  medium  for  mr;  A  G.  Mordv.  formerly  account- ' 

$471,288,493  $3,137,191  the  further  betterment  of  the  banks  ^nt  at  Wbnnipfg.  to  bo  Audit  Officer: 

'-—Decrease.  service  to  the  general  public.  Superintendent's  Denartment.  Win-  I 


Umion 

BANE 

OF  CANADA 


tor;  A  G.  Mordy.  formerly  account-' 
ent  at  Winnipeg,  to  bo  Audit  Officer: 
Superintendents  Department,  Win- 


Dividend  No.  130 


Notice  i?  hereby  given  that  a  dividend  at  the  rate  of  10  per  cent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Union  Bank  of 
Canada,  has  been  declared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  its  Banking  House  in  the  City  of  Winnipeg, 
and  alsa  at  its  branches,  on  and  after  Tuesday,  the  2nd  day  of  Sep¬ 
tember.  1919.  to  shareholders  of  record  at  the  close  of  business  on 
the  l(5th  day  of  .August  nc.xt 

The  1  ransfer  Book?  will  be  closed  from  the  17th  to  the  31st  day 
of  Augur-t,  both  days  inclusive. 

By  order  of  the  Board. 

H.  B.  SHAW, 

Winnipeg,  July  17th,  1919.  General  Manager. 


SOLDIERS 


NEW  BUILDINGS 
FOR  UNION  BANK 


Large  Construction  Proirrainme  In* 
der  W  ay  to  Accommodate  Xew 
Branches  In  the  West. 


I  "We  cannot  stand  still.  We  must  nipeg,  T.  B.  Weatherbee.  formerly 
i  either  progres.s  or  go  backward,  accountant  at  Calgary,  to  be  at- 
'  There  will  always  be  periods  of  tached  to  the  Department  of  the  Su- 
'  depression,  periods  of  prosperity  and  perlatendent  of  Central  Wc.stern 
intermediate  periods,  ’  continued  Mr.  Branches;  Inspection  Depanment, 
Chandler.  Winnipeg,  J.  Moreton.  Auditor,  to  be 

General  Manager's  Remarks.  .assistant  inspector. 


General  Manager's  Remarks. 

The  General  .Manager’s  talk  to  the 
visiting  bankers  while  for  the  most 
part  of  an  intimate  nature  was 
particularly  pertinent  to  public  ser¬ 
vice. 

"Be  a  community  builder.  Boost 
for  the  town  in  which  you  live  ', 


BANKING  PROGRESS 
IN  SOUTH  AFRICA 


THE  BANK  OF  NOVA  SCOTIA 

Capital  -  .  .  .  S9,700,0C0 

Reserve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  -  •  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoiindiand,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New'  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


^  Bonds  Suitable  for  Trust  Funds. 

E  For  Deposit  with  the  Canadian  Government. 

fO  For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondeuee  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IX  BONDS  *  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreas  —  “GRABROW'XE." 

Coaeai  Lieber’si  Western  I'nloni  A.  D.  C.  Stb  Kdltl*>n;  Fittb  Mont- 
nromerr. 


Arising  out  of  the  country’s  rapid-  ®  community  bulk 

ly  expanding  iirt  ds  for  further  bank-  town  in  which 

ing  .service  the  Union  Bank  of  Can-‘  Shaw, 

ada's  building  programme  is  keeping  "Let  your  watchword 
pace  with  the  institution's  aggressive  vice’  ”,  emphasised  Mr. 


Nation, al  Bonk  of  Sonth  Africa 

ada's  building  programme  is  keeping  "Let  your  watchword  be  'Ser-  Opened  .Si.vtj  Nen  Branches  on 
pace  with  the  institution's  aggressive  vice’  ”,  emphasised  Mr.  Hiam  in  August  First, 

development.  While  not  embarking  treating  of  the  human  element  in  The  rapid  development  in  the  trade 
lupon  an  extensive'  building  plan,  the  j  hanking.  "Old  fashioned  banks  of  South  Africa,  and  the  industrial 
Union  Bank  of  Canada,  according  to  used  to  hide  behind  big  fences,  and  pro,?ress  being  made  in  tLat  part  of 
5V.  .M.  Chandler,  M’estern  Superin-  while  the  modern  bank  has  not  al-  the  L’mp  re  is  attended,  naturally, 
;tendent,  will  endeavor  to  meet  the  together  gotten  away  from  this  idea  with  ni.arked  pren-ess  on  the  part 
•  accommodation  needs  of  many  of  its  of  exclusiveness,  still  the  public  are  of  the  banking  institutions  there. 
Western  branches  during  the  present  taken  more  into  its  confidence  than  in  evidence  of  this  it  is  interesting 
.  season.  heretofore.”  i  to  note  that  on  the  first  of  August 

In  the  city  of  Winnipeg  three  new  The  tendency  has  been  to  neglect  I  the  National  Bank  cf  South  Africa 
!  branch  bank  buildings  are  in  pro-  the  all  important  "Human  element "  opened  as  many  as  sixty  new 
gress  of  construction,  at  Carydonlin  banking,  which  is  one  of  the  big  braurhes.  givng  that  institution  at 
and  Lilac,  Mountain  and  Main  factors  in  banking,  said  Mr.  Hiam.  the  present  time  a  total  of  over  four 
!  Streets,  and  Main  and  Lansdowne.  Mr.  Hodgins  the  Statistical  De-  htindred  branches  in  Africa.  In  ad- 
I  The  Main  and  Mountain  branch  will  I  partmeut  talKe(t>  upon  methods  of  dirinn  to  the  now 


Cheques  and  money  transfers  representing  pay 

and  allowanws  of  soldiers  dr^n  in  Sterlmg  ^Ex-  l  The  Mam  and  Mountain  branch  Willi  partmeut  t|llyM'>  upon  methods  of  dition  to  the  new  branches  opened 

change  Mill  be  casned  by  tnis  oanK  ai  $-I.»b --o  lO  be  the  most  pretentious,  with  a  modem  bafn  'advertising,  saying  I  this  month,  forty  seven  sub-branches 

the  Pound  Sterling.  building  costing  approximately  $30,-  that  consistent  and  attractive  ad-  are  also  announced 

We  will  transfer  monev  for  soldiers,  free  of  a  new  building  was  recently,  vertisiag  and  newspaper  publicity  The  paid-up  capkal  and  reserves 

rKarcP  to  anv  noint  in  C^ada  where  we  have  a  |  erected  at  the  Union  Stock  Yards,;  probably  did  more  to  mould  public  of  the  National  Bank  of  South  Africa 

Clvarge,  lO  anj  point  in  Lanaaa  wuere  e  ra  e  a  'Winnipeg.  Consequent  upon  many i  opinion  in  war-time  thrift  and  exceed  $2O,O0fi,00O,  and  its  total  re¬ 
branch.  .  new  openings  in  the.  province  cf  economy  than  any  one  factor.  ;  sources  exceed  $287,000,900. 

XI4I7  nrYIWIIMIONJ  RANl^  work  of  InspccUon  Depurtmenf.  i  New  Branches  Opened. 

I  n  r .  I  wM  1 erection  of  suitable  new  premises  at  ^H'-  Vibert,  (.hief  Inspector,  told  E.  saunders.  the  New  \ork 

.  following  points  ’  AlcCrosv,  oT  thp  work  of  the  insppotion  fip-  oT  tlio  t)3.u.k,  is  in  r^cftipt  of  of- 

1  fin  InrriAA  Montreal  Anmsville,  ClanwilUam.  Morris.  Oak-^  partmeut,  saying  that  the  inspection  fic.al  advice  of  the  opening  of  the 

lUU  kJl.  •JaillCB  vJigcc&f  t  avriit.  jburn.  Rosebank,  Sanferd  and  Sper-!  department  realized  that  efficient ,  following  branches  this  month : 

MQ  ■nnr'TTTPT  TV/IariQer<»r  Wing.  |  service  could  not  be  given  without  In  Cape  Province;  Alice.  Carnar- , 

.  O.  Z38JCjC.iAl,  XVianager.  ,  Announcement  Is  made  that  a  nerw'  system,  and  had  to  be  tried  to  im- 1  bon,  Colesberg,  Fort  Beaufort,  Jou- 

- branch  is  to  be  opened  at  Winkler.!  press  upon  managers  the  necessity '  bertina.  Komgha,  Mountayliff,  New- 

tinder  the  management  of  Mr.  R.  C.!  of  close  attention  to  the  training  of  bethlesda.  Quobe,  Sterkstrom,  Uping- 

_  I  the  staff,  remembering  that  the,  Ton  ^Villowniore.  Bellville,  Cathcari, 

- - r~  ai^  „  J,  1-  1  il:.  I  .  La  -  juniors  of  today  are  the  managers  Do  Aur,  Geor.ge,  Kerkwood.  Ixmg 

WU  W  Buildings  in  Saskatchewan.  future.  Street,  Cape  Town.  Mowbray,  Piquet- 

■  .J  a  Meeting  the  needs  in  Saskatche-,  Following  the  various  sessions  a  berg,  Richmond,  Swellendam,  Vic-' 

■  ■’C  Bi.  I  MAa  wan.  new  buildings  of  the  standard' dinner  was  given  in  honor  of  the  t®ria  AVest,  AVorcester,  Bozanna, 

H  w  Type,  fwo-storey  brick  structures !  visiting  bankers  at  the  AA’indsor  Ceres.  Elliott,  Hopetown,  Knyana,  | 

^  .  will  be  erected  at  Limerick.  Wawota.j  Hotel.  In  addition  to  the  General  5!ontague.  Muizenberg.  Postaastburg. 

Abbey,*  Sceptre,  Alida,  Eaton,  and  *  Manager's  party  the  follow  ing  branch  Sandflats.  Sandflats,  A'osburg. 
-Prtorkikniirt  Kelfield.  The  buildings  at  Abbey:  managers  attended  the  conference:,  In  Transvall:  Brites.  Greyling- 

HEAD  OFFICE  -  -  TORONTO  Sceptre  replace  buildings  des-i  E.  L.  Frost,  Newboro;  J.  F.  AA’urtele.  slad,  I-lendrina.  Nelspruit.  Zwaar- ; 

_ .  lOA  aT  Jiwa  aTRPPT  troyed  by  fire.  One-storey  build-  North  Gower;  Mr.  Lalonde,  Dal-  traggens.  Delman,  Monatipoort, 

uoncreai  umr*:  uw  Oi.  jajles  bx  .  I  chosen  for  Strongf ield ,  housle  Station;  D.  S.  Noad,  Smiths  Grootmarice,  Ottosdal,  Dulvelskloof, 

*p,a  Riicinoce  anA  inrlivrirliialc  WP  nffpr  and  C&leville.  The  Cabri  branch  of-  Falls:  G.  S.  Orde.  Ottawa:  J.  M.  Hartebeestfontein,  Loeuwdoorns, ' 

To  COlTOratlOns,  business  firm^  and  mdmdua  S.  ve  onei  gujarged.  a  new  build-  Church,  Aylmer;  P.  T.  Sylvain,  Ot-  Vrededorp. 


In  evidence  of  this  it  is  interesting  ' 
to  note  that  on  the  first  of  August  | 


I  The  Main  and  Mountain  branch  will  I  partmeut  t.|llyiJ'^ 
be  the  most  pretentious,  with  a' modem  baa/'' 'a' 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


IkE  SterungBixk 

OF  Canada 

HEAD  OFFICE  -  -  TORONTO 
Hontreal  Offlret  120  ST.  JAMES  STBEET. 


arc  also  announced. 

The  paid-up  cap’tal  and  reserves 


sources  exceed  $287,000,900. 

New  Branches  Opened. 
R  E.  Saunders,  the  New 


In  Cape  Province;  Alice,  Carnar-, 
bon,  Colesberg,  Fort  Beaufort,  Jou- 


W  K  OFFER  I 

Steel  Company,  cf  Canada.  I.imited  .  Bond.'  Due  1240 

Algoma  Steel  Corporation,  Limited  .  .lO-  Bond'  Due  D>ij' 

Dominion  Iron  *  Steel  Company.  Ltd;  .  .irJ  Bond.'  Due  iP'ii 

.Atontreal  tt  atfr  A-  Power  rompan,\,  l.td . 4'- Ri'.nri.'  Due  10.32 

Cedar  Rapid.'  Manufacturing  A-  Power  .  fit>  Bond.'  Due  l<i.',3 

Penman.',  Limited  .  rt'-r  Bond.'  Due  i:C() 

Montreal  Public  Service  Corporation  .  .'O'  Bondu  Due  laJj 

Dominion  Steel  Corporation  (iP8  Preferred. 

Steel  Company  of  Canada.  Ltd.,  fev  Preferred. 

Price  and  full  particulars  on  application. 

THE  X.4TIONAL  BOND  COMPANY,  Incorporated  . 

DOMIXIOX  EXPRESS  Bl  II.DIXfi  .....  VlOXTREAl,, 


THAT  TRANSITORY  STAGE 

of  your  affairs,  when,  on  your  demise,  your  business,  >our  seruri- 
Ues.  your  persrnal  effects,  are  passed  on  to  others,  is  one  which 
requires  experienced  management  in  order  that  there  may  not  be 
anv  financial  loss  to  those  who  are  left  behind  and  also  that  they 
be  not  subjo-rted  to  troublesome  detail.?  at  a  time  when  They  are 
mentally  depressed  through  their  bereavement.  The  required 
management  may  be  secured  by  your  nominating  in  ycur  AA’ill  as 
your  Executor 

THE  CANADA  PERMANENT  TRUST  COMPANY 

Toronto  Street,  Toronto. 

PAID-UP  C.4PITAL  ....  $1,000,000 

>ranacrer,  Ontario  Braiirh — \.  E.  Hessin. 


Montague.  Muizenberg.  Postaastburg.  Invest  your  funds  to  advantage  in  the  First  Mortgage  Bonds  of  a  prosper- 
Sandflats.  Sandflats,  Vosburg.  ;  Company  engaged  in  Canada's  great  pulp  and  paper  industry.  The 

In  Transvall:  Brites.  Greyling-  rapidly  expanding  markets  of  the  United  States  and  Europe  place  the 
stad.  Hendrina.  Nelspruit.  Zwaar- '  mills  of  Clarke  Brothers,  Limited,  in  a  most  favorable  position.  This 
traggens.  Delman,  Monatipoort,  'ssue  of 


Loeuwdoorns, 


all  the  conveniences  of  modem  banking,  together  with  the  in¬ 
terested,  personal  sendee  of  our  officers. 

— HiEBllllK«CANiU»- 

Loans  advanced  at  current  rates  upon  any  of  the  foms 
of  security  recognized  as  adequate  in  banking  practice. 
Pi'ospects  for  the  extension  or  development  of  industry 
invited  for  consideration. 


A  new  build-  Church,  Aylmer;  P.  T.  Sylvain,  Ot-  Vrededorp. 


Clarke  Brothers,  Limited. 


ing  has  just  been  completed  at  Palm- ,  tawa;  J.  A.  Aston,  Alexandria;  A.  j  lo  Natal:  Dalton,  Grey  sitreec 
er.  and  the  Moose  Jaw  branch  is  just  C.  Thomson,  Packfnham;  J.  V.  (Durban),  Daanhauser,  Newhanover, 
out  of  the  han'Js  of  the  remodellers.!  Stanley,  Ottaw'a;  F.  C.  Gray.  Mano-  Nattingspruit,  Pinetown.  enables  v 

In  Alberta  new  office  buildings' tick;  D.  Dew-ar,  Engleharte;  F.  O.  In  Orange  F^ree  State:  Bushman-  pj.jQg^pgj 

will  be  built  at  Sexsmith  In  the!  Robertson.  Halifax;  J,  W.  Ryan,  St.'  skop,  Lindleyr'oad,  Cornelia,  Rendez- j  ’ 

Peace  River  district,  Bentley,  Clive  i  John,  N.  B. ;  G.  H.  Campbell,  Ot-  vous,  Et.ienville.  n 

and  Chinook.  A  new  bank  building!  tawa;  W.  S.  Seeber,  Stittsville;  G.  In  Swaziland;  Hladzlu.  nepmatio 

has  just  been  completed  at  Empress!  C.  Temple.  Charlottetown,  P.E.I.;  I - proved  cr 

and  at  Claremont.  '  F.  W.  Smith,  Quebec:  K.  F.  Gilmour,  |  SANDWICH  SITE  TAKEN. 

Probably  the  most  pretentious  Montreal ;  J.  C.  Carrier,  Ottawa;  C.  -  A  Detroit  company  manufactur-  i' 


SANDWICH  SITE  TAKEN. 

A  Detroit  company  manufactur- 


FIRST  3I0RTGAGE  SERIAL  BONDS,  C.UIRIING 
A  20»f  STOCK  BONUS. 

enables  you  to  share  in  future  profits  with  absolute  security  for  your 
;  principal. 

!  Two  very  definite  assurances  of  safety  stand  behind  these  bonds; 
Reputation  of  Company — Forty  years’  history  of  substantial  earning?  and 
proved  credit  form  a  solid  basis  for  future  expansion.  Careful  and  con¬ 
servative  management  has  ensured  that  the  property  bonded  is  more 
valuable  than  the  bond-issue  that  stands  against  it,  and  that  the  earning 


building  which  the  Union  Bank  cf  A.  'Wright,  Merrickville;  C.  E.  For-'  ing  clutches  for  automobiles,  trucks  greater  than  the  interest  on  the  bond  issue. 


Canada  is  undertaking  this  year  at  tier,  St.  Polycarpe; 


BRANCHES  and  I 
CONNECTIONS 
THROUGHOUT 
CANADA 


MONTREAL  OFFICES 

Trsnsporutlon  Bnlldlng,  IM  St.  Janes  Street 
21U  Ontario  East,  cor.  Davidson  Street 
13U  WelllngtoD  Street,  Verdun 


;  any  one  point  is  the  new  structure  tOi  Truro.  N.  S. ;  and  L.  Cadieux,  Pa] 
be  built  on  Hastings  and  Seymour;  ineauville. 

'  streets,  in  Vancouv'en.  This  will  be  -  ,,  „ 

!one  of  the  finest  buildings  in  'Ih® 

:  £  ■;!  REMOVE  RESTRICTIONS 

"S  To  «  w,.k-  ON  EXPORT  OF  CAPITAL 

I  ler,  the  Union  Bank’s  system  ofi  . -  ■■ 

'  branrb  banks  in  Canada  has  b66n  ’  -  ,  .  , 

brought  up  to  a  total  of  367  branches,! 

.approximately  75  of  these  having,  fictions  on 


Short,  and  tractors  has  secured  a’ site  in  Judgment  and  Experience^These  Bends  have  been  purchased 


and  L.  Cadieux.  Pap-  Sandwich,  Ontario,  and  proposes  to  O'l'lright  with  our  own  funds  after  the  most  exacting  reliability  tests  our 


erect  a  branch  plant  there 


organizajtion  knows  how  to  apply.  We  can,  therefore,  recommend  them  to 


ing  operations  will  not  be  com-  !  always  wise  to  purchase  through  Investment  Bankers  who  have 


menced  until  next  year. 


THE 

MOLSONS 

BANK 

Established  1855 

Capital  and  Reserve  $8, 800/100 

Over  100  Branches 


Very  few  present  day  enter¬ 
prises  can  be  successfully 
carried  along  without  the  aid 
of  the  Banks.  No  matter 
what  the  nature  of  your  pro¬ 
position  is  the  Manager  of 
The  Molsons  Bank  will  be 
glad  to  talk  it  over  with  you 
and  advise  you  with  respect 
to  the  banking  and  credit 
Side  of  the  matter. 


Situation  Wanted 

Accountant  -  Secretarj-  with 
office  management  experi¬ 
ence  desires  position  with 
Manufacturing  or  Financial 
Corporation.  Qualified  as 
Chartered  Secrelaiy,  London. 
Eng.  Salary  not  as  im¬ 
portant  as  position  with  good 
prospects.  Address  Box  216. 
Financial  Times. 


CIVIL  ENGINEER 

.  University  Graduat*.  hav¬ 
ing  Degrees  of  Ontario  &  Do¬ 
minion  Land  Surveyor,  eleven 
years'  experience  in  <'ity  and 
Field  'Work  in  Private  Prac¬ 
tice  and  on  Government  work, 
experience  in  pulpwood  opera¬ 
tions  34  years  old.  married  — 
desires  posttion  as  Consulting 
and  Field  Eng.neer  or  fcur- 
veyor.  with  Corporation  in 
Eastern  Canada.  Services  of 
Mflieular  value  to  Pulp  4- 
Paper  Industries.  Experience 
and  references  upon  request 
—Box  Cll.  Flnarc;al  Times 


brought  up  to  a  total  of  367  branches,  I  n■^l'trictinn^'’'nn  the"' o'!' ' 

IbeeToSnedyS^oe  the  commence- 1 

iraent  of  the  yeai.  [control  of  American  exchange  was  \^l 

'  abandoned.  In  effect  the  restrictions  ^1  ’  j>| 

.a.  an#  #ar  II B  Bill  TAM  '  ^xport  of  capital  and  the  im- '  IpJ 

BANK  OF  HAMILTON  ^^^7 

OPENS  NEW  BRANCHES 

These  are  saleable  only  under  i 

- -  license.  Also  new  Issues  ot  capl- 

The  Bank  of  Hamilton  announces  1  1^1  which  are  to  be  employed  in  ™ 

’the  opening  of  two  new  branches  Pa cl  or  wholly  abroad  which  are  Tim? Q Q  o m /T  Tn/1o 

subsidiary  lo  Dundalk,  Ontario,  one  still  subject  to  license.  ^  UCL- ±1/^50  aUd  IndC- , 

at  Corbetton,  which  will  be  open'  Brilish  investors  are  thus  per-  .  pendeHCe. — Do  IlOt 
Mondays,  W'ednesdays  and  Fridays,  mitted  to  buy  American  securities,  j  -l  u. 

knd  one  at  Proton  which  will  be :  purchases  will  probably  be  depend  OH  Wliat  VOU 

'ujssvr”'"*”'  «« bm «« what  you »»«.' 

A.  M.  Carthew,  Manager  at  Dun-  restrictions  has  caused  some  ?ijr-  The  Standard  Bank  of  Can*, 
dalk.  will  sign  as  manager  at  either  Prise  in  view  of  the  exchange  hitu-  ada  can  verv  matcriallv  assist 
nf  thoKe  nlaces.  U.  J.  Forster  is  au-  »tlon,  but  it  is  recognized  that  since  .  J 

thorized  to  sign  as  sub-manager  at  Ihe  censorship  has  been  removed  it  yoU  Win  SUCCeSS  and  SCCUrC 
both  places.  practiftally  impossible  to  enforce  independence.  m 

«'  '  — 1-.  the  restrictions  and  it  Is  ther»fore 

^  ,  preferable  to  remove  them. 


proper  facilities  for  expert  investigation,  successful  experience  upon  which 
to  base  their  judgment,  and  a  reputation  to  mamtain  for  reliable  recom¬ 
mendations. 

■Solid  security,  substantial  Income,  a  share  In  sur¬ 
plus  earnings — an  investment  that  merits  your 
consideration.  You  will  be  interested  in  our  Par¬ 
tial  Payment  Plan  Send  for  our  illustrated  book¬ 
let  describing  this  security. 


INVESTMENT  BANKERS 

Members  Toronto  Stork  Exchange. 

So  BAT  STREET,  TORONTO. 

’Phone  Main  388. 


iUCCESS  and  Inde-, 
I  pendence. — Do  not 
depend  on  what  you 


I  of  these  places.  C.  J.  Forster  is  au-  it  ‘s  recognized  that  since 

I  thorized  to  sign  as  sub-manager  at  censor.shlp  has  been  removed  it 
I  both  places.  practif:ally  impossible  to  enforce 

* - ^ ^ - - - -  thA  rcut  Fi#^«  onH  it  ta  tTxLn*#.*#^.*#, 


Engineering  Correspondence 
Secretary 

Consulting  Engin'*r  of  many  year*' 
experienr*  in  d**1gn  end  Installation 
of  building*.  *U<>  power  and  !n- 
duBtrle!  p  an*  "ju  pm'n*.  d-elr**  to 


■  BUniSH  BANK  MEID.LR. 

^  Ixmdtn  'fhe  .National-Provincial 
and  Union  Rank  of  Lngland.  whlcl 
'  'baa  arranged  to  absorb  ih*  .*(heff:*!d 
Rankin?  company  ba»  alioui  'him 


T,  r,  PB-ATT.  General  Manager.  Subseribe  for  The  Knanrlal  rimes. 

Le*dia*  FtaoBcUl  Ncwa* 

HEAD  OFFICE:  MONTREAL  paper. 


*r.  se  Krgin**r.r.g  Corroep.  nder.^  *  branches  In  ’h*  Pheffl-ld  dlsitb’ 

pAcr*-*ry  ro*  K.r.an.  or  prof*..  • 'Th*  merger  which  will  h«  e.T'r  (.d 


perre'ary  :■>•■  r  .ri»n>  or  prof**- 

fiona!  r'*r  w*-.r,  rannet  the'r 

p*r**r.al  '.n  •'  «  i' h  d»*al!» 

Apply  La.feata.  c/o  Fioar.--:al  TJ&ei 


hv  abarr  ex^hinr*  '•'II  maiie  ’fi 
.N  I’  xft  (■  Bank  {  a  <• , 

£  it'.  'JU. 


STANDARD  BANK 

or  CANADA 

MONTREAI,  BRANCH 

'1e  »  T  JAM#  «  ''•##  T 


BONDS 

Wa  Imita  CarrMpendenca 
whan 

BUYING  or  SELLING 

EASIERH  CANADA  ISSUES 

W.  F.  M.\ll(»\  &  CO., 

HALIFAX.  NS. 


The  f'lnoaelal  Time*  It  on  lalr  nt 
the  (nllowlng  new».*l«n(lt  in  lor. 
nulot 

King  Idward  Hot#!. 

Honk  of  Memllinn  HIdg. 

Retal  Rank  RalMIng. 
qqe«a(  Haul. 
t*tUra.Aeanr«a  luioi. 


W.  F.  .Morgan -Dean  Gro.  K.  UarrL 
WE  WILL  BUY 

$26,000 

ONIARIO  PULP  SPARER 

1st.  Morfff^Ko  llonds 
IM  r  if»Ti 

Morgan- Dean,  Harris  &  Co. 

ItiTCvtnient  Iliiiiki'i'H 

Hank  of  M.'inillloii  lililg., 
IIAMIMON.  ONI* 


WC  BUY  BONDf*. 

AS  WCL.  AB  BrLL  TMKM 
M«*N  Woo.  Co  A-j;  .  ie-i  w  '■iixi 


I 
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^  YO 


THE 

NATIONAL  CITY  COMPANY 

.  ^  Limited 

74  NOTRE  DAME  ST.  WEST 
•  MONTREAL 

WE  are  connected  by 
private  wire  with 
our  parent  oflBce  in  New 
York  and  thirty  five 
branches  in  the  principal 
cities  of  North  America. 

Cooseqaently,  we  are  in  a  posi¬ 
tion  to  offer  thoroughly  depend¬ 
able  advice  on  investments. 

ALSO  AT  I,  KING  ST.  EAST.  TORONTO 
6 


Approved  Canadian  and  American 
Stock  Exchange  securities  purchased 
for  cash  or  on  account  or  by  partial 
payments. 


Vrite  for  current  cx>py — Grceashieldii* 
Monthly  Review  and  Investment  Sugges. 
tious.  Sent  free  on  request 


GrEENSBIELDS  &  COMPANYi 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  lasnea 
17  St,  John  Street,  Montreal 
Central  Chambera,  Ottawa 


londs 

and 

locks 


Latest  C|Uotations  on  Un¬ 
listed  and  inae.tiTe  stocks  and 
bonds  nimished  on  reauest. 


Write  for  particulars  of 
high  class  .securities  to 
yield  eCr  to  77c. 


Oxford  Securities 

Corporation  limiteil 

Main  1S77.1ST,S 

Eastern  Townships  Buildin? 
Montreal 

Royal  Bank  Bldg.,  Toronto 
Ottawa.  Quebec,  Hamilton, 
and  Windsor,  Ont. 


Accountant 
Office  Manager 

Secretary-treasurer,  age  34,  with  j 
broad  experience  and  excellent 
references  regarding  ability  and 


We  Offer 

Canadian 

Woollens 

Limited 

7^  Cumulative  Redeemable 
Sinking  Fund,  Preferred 
Shares. 

This  company  o\^•ns  and 
operates  three  of  the  most 
successful  woollen  and  wor¬ 
sted  mills  in  Canada. 

Earnings  of  the  three  com¬ 
panies  or  the  past  SVj  years 
over  21-^  times  the  dividend 
requirements  on  the  prefer¬ 
red  shares. 

The  board  of  directors  arc 
men  well  versed  'n  this  in¬ 
dustry,  and  the  management 
is  in  the  hands  of  one  of  the 
most  efficient  textile  manu¬ 
facturers  in  Canada. 

We  consider  these  securi¬ 
ties  an  excellent  investment, 
and  strongly  recommend 
their  purchase. 

For  further  information  apply 

FERGUSON  S  ORMSBY 

Investment  Securities. 

159  Bay  Street.  Toronto. 


CANADIAN  BOND  NEWS 


THE  ROYAL  BANK  OF  CANADA 


HEAD  OFFICE,  MONTREAL 


LONDON.  Eno. 

eniNCts  ST.,  E.O, 


NEW  YORK 


BARCELONA 

RLAZA  DC  CATALUNA  a 

rREMCH  MUXlUARf:  THE  ROYAL  BANK  OF  CANADA  (FRANCD  ^ 
PARIS,  as  RUI  DU  OUATIIC-atPTUlBRC 

With  our  chain  of  595  Branches  throughout  Canada, ' ' 
Newfoundland,  the  West  Indies,  Central  and  South  '" 
America,  we  offer  a  complete  banking  service  to  ex- 
porters,  importers,  manufacturers  and  others  wishing  to 
,  extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
_  direct  to  our  Foreign  Department,  Montreal,  Que.  ^ 
A  close  working;  arrang:enient  exists  between 
this  bank  and  the 

r  LONDON  COUNTY  WESTMINSTER  &  PARR'S  BANK.  LTD. 


Capital  paid  up  &  reserves  - 
Total  assets  -  -  -  -  - 


$33,000,000 

$470,000,000 


United 

Financial  Corporation 

Limited 

,  BOARD  OF  DIRECTORS  * 

SIR  CHARLES  GORDO.V.  G.B.E.,  FVesident 
President  Demu  Textile  Co.,  Limited— Vice-President  Bank  of  Montreal 
D.  C.  M.AC.AROW,  Vice-President  CH.AS.  F.  B.ATCHEXUER 
General  Manager  Merchants  Bank  Vice-President 

Oj  LCfl^CUl 

M.AJOR  H.  B.  M.acDOL'G.ALL,  Vice-President 
of  Messrs.  C.  Mereduh  &  Co. 


_ ntAU  OFFICE,  MONTREAL 

of  CANADA  IPROSPECTIVE  VICTORY  LOAN  A 

SUBSCRIBERS  MAY  NOW  TAKE  "  „S  . 

51 -2  P.C.  GOVT.  INTERIM  NOTES  I  I  RRERCff  MUmiMRY:  THE  ROYAL  BANK  OF  CANADA  (FRANCD  ^ 

PARIS,  88  RUI  DU  OUATRC-aiPTUlBRC 

I  With  our  chain  of  595  Branches  throughout  Canada, ' 
Finantfe  Department  Makes  Provision  For  Money  Which  May  Newfoundland,  the  West  Indies,  Central  and  South  ' 

Be  Idle  and  VV’^hich  Would  Normally  Go  Into  War  Bonds  America,  we  offer  a  complete  banking  service  to  ex¬ 
it  Opportime — Outlook  For  Forthcoming  Loan  is  Excellent,  J  porter,  importers,  manufacturers  and  others  wishing  to 

I  and  Good  Start  Already  Made  on  National  and  Provincial!  ^  extend  their  business  in  these  countries.  Trade  enquiries 
Organizations.  solicited.  Consult  our  local  Manager  or  write 

_  I  .  direct  to  our  Foreign  Department,  Montreal,  Que. 

A  close  working  arrangement  exists  between 

The  Canadian  bond  and  stock  exchange  firms  are  clearing  this  bank  and  the 

decks  for  the  big  autumn  campaign  on  behalf  of  the  Sixth  f  LONDON  COUNTY  WESTMINSTER  &  PARR’s  BANK  LTD 

Domimon  War  Loan,  and  it  is  not  expected  that  any  large  issue  - - - - — - - - - * 

will  be  put  on  the  market  until  the  forthcoming  loan  has  been,  Capital  Paid  Up  &  Reserves  -  .  -  $33,000,000 

finally  disiwsed  of.  Total  Assets . '■  -$470  000  000 

1  The  central  and  prorincial  committees  of  the  Victory  Loan  ll..  - 
j  organization  are  already  knee-deep  in  the  preliminaiy  work,  and  k— — ..i 

it  is  no  seci'et  that  the  Montreal  committee  has  accomplished  -  -■  ■  ^  "  -  "■  '  '  i 

i  COJniODOKE  .\EMlLirs  J.VRTIS  even  more  than  was  expected  of  it  in  the  ten  days  since  the 

I  For  more  tJian  a  quarter  of  a  con-  appointment  of  a  chaiiTnaii  for  the  Island  of  Montreal  was  made.  TT  •  1 

I  tury  (^mmodore  Aemilais  Jarvis  ha.«  phei-e  is  reason  to  believe  that  SO  far  as  ^lontreal  and  Toronto  I  I  Til  ■I’Ari 

^  S^WerroTthe  CaLdian  bon^mar- ;  are  conceiTied,  the  entire  organization  of  last  year’s  ^paign .  U  11 1  L  C  U 

ket.  Thf*  bond  house  bearing  his  i  will  bG  fivailablG  J  ill  tact,  much  good  missioTlcll’y  si-!  ^ 

!  name  waf  established  in  1892',  and  ready  been  done,  not  alone  in  the  matter  of  foundation-building,  I  I  1 1 

I  previous  to  that  hij  was  connected  i^  pj-elimiliaiy  canvassing.  !  VXVFl  IJl/l  cl  llUll 

i  with  the  Traders’ Bank  and  the  Bann. !  largest  corporations  with  headquarters  in  the'  y  •  j 

°  Coinmodm-e  .Tanus  is  known  the  Montreal  district  have  already  signified  their  willingness  and  LimUed 

lenath  and  breadth  of  Canada  as  the  j  desire  to  duplicate  their  subscriptions  of  a  year  ago,  and  a  good  BOARD  OF  DIRECTORS  * 

President  of  the  Naiw  League  and  i  many  other  institutions  are  preparing  to  equal  their  past  record  j  etB  VuADiTrc  r- r,  ^  .. 

for  the  live  interest  he  takes  lu  jj,  this  resnect  CHAiCLt.b  G.B.E.,  President 

He"h2\^\"n  I'l^v ''JinLsrwrfo;  In  View  of*  the  divei-gence  of  opinion  as  to  the  character  of  _  sank  of  Montreal 

,  the  fe;n  contelcs  which'^iun-e  ta^  |  the  selling  end  of  the  forthcoming  loan,  considerable  favourable!  f.  B.^tcheluer 

place  bett'cen  Canadians  and  Ameri-  !  comment  haS  been  hcai’d  in  respect  to  the  quick  and  firm  de-  *  *^f‘c.a‘na^'°^^  ^ Vice-President 

I  cans  for  ihe  chief  yachtine  honors  of  i  cision  of  the  Finance  Department  to  utilize  last  year's  “whirl-  uTiino  u  « 

the  North  American  Continent  He  ,  organizations.  If  there  had  been  delav  in  this  decision.  M-MOR  H  B  M.acDOUG.\LL.  Vice-President 

s<?re  of  thTRoSiV^nLian  YaTiu  !  there  conceivably  might  have  been  much  irritation  and  cmlain- 

,  Club  and  a  prominent  member  of  I  ly  a  house  more  or  less  divided  among  Itself.  As  the  situation  ^  D^^cS’'^PacijuR,..BcnkciBontre,!  cu. 

!  gevrral  olhor  Canadian  yac  hlina  as-  j  now  stands,  thOUG  is  HO  prOnOUnCCd  hostility  tO  tllG  band  V%Ge-Pres%<ientO?Mv^eFsour  St\lts  C<K,Ltd.  \V.  M.  McMASTER 

!  sociations:  and  throuph  his  efforts  ^vagon’’ foiTii  of  campaign.  It  is  appreciated  that  the  impera- '  ABRpoN 
fho  \avv  LoasrU'^  is  sue-  ,  /»  mi  ^  ^  a  •  V%c^Pr$suUntC^utrr,n,fyTrustCo,of}^c'Jf\or1t  isamKOj  MontreeU»etc% 

“  rlL^vin-  kr,  needs  of  the  Govemment  is  an  indmdual  as  uell  as  a  na-i  nnowv  cr  charles  meredith 

Commodore  is  Hon,  L'eut-Coi.  tional  concem.  Without  funds  in  the  national  exchequer  indus- j  vic^prts^t^nrcavrrustco. 
of  the  Governor-General’s  Body  tiw  cannot  proceed  with  its  well-laid  plans  of  production. '  With- 1  Canada  v^3>r,si^n^f^ntsTrMstco.ofyaBTcr* 

Guards.  His  two  sons  went  over-  m  the  national  exchequer  export  business  will  be!  /v-  „  » 

seas  with  the  1st  Contingent  and  the  puUgfi  ^,p  a  suddeii  jerk,  and  export  business,  whether  f 01’ j  a.  e.  holt  ‘  j.  a,  swan  of.necrh 

i  Uen  The"serond  son'  Capt*  .  ^ash  01’  credit,  is  the  one  hope  of  financial  salvation,  in  view  of  j  Uanatn  Royal  V<e^iV«M<in<C«iraW)>J>»i<Co.,/.Vew  Ycr» 

'  Aemiliiis'  Jarris  was  decorated  with  '  the  very  heaVT  advei-se  trade  Glance  with  the  United  States.  ,  purc’naseendretssucsof  Bond^'and  deal  in  Government, 

the  M.c.  and  bar  and  was  with  the  ifh  the  Governments  coffers  replete  with  three  hundred^  Municipal,  Railway  and  other  Investment  Securities. 

c.E.F.  from  the  first  to  the  last  ^  to  four  hundred  million  dollars.  Government  expenditure  on^  , 

militan-  operations  in  France  an  j  j,g(.gggary  public  works,  on  purchases  of  rolling  stock  and  gen-,  Head  Office  ;  112 ST.  JAMES sTREkt,  MONTREAL 

^Arpresident  of  the  Canadian  i.o- '  eral  equipment  for  railways:  on  the  prosecution  of  the  ship-:  JOHN  M.  M.ACKIE  *  A.  P.  B.  vviLLlAyiS 

comotive  Company.  V’ce-president  of  building  progi*amme,  and  for  the  further  temporary  advances  General  uenaaer  secraary-rnasartr 

I  the  British  Columbia  Fishing  '  to  Great  Britain  and  some  of  our  European  Allies,  Canada  i  Bmnch  oasces ;  Toronto,  winicipeg,  London,  ed*.  s 

Packing  |  should  have  no  scruples  in  regard  to  the  future,  notwithstand- ;  _ _ _ 

'  Com^pany!^"’tre  '^Commodore  is  well  I  ing  the  increased  national  debt,  which  is  a  necessaiT  eril,  and  at,  ^ ^ —  ^  - 

known  iti  financial  circles.  As  an  '  worst.  is  very  largely  a  debt  owing  to  the  citizens  of  Canada.  ^ 

energetic  leader  in  Torontobs  mini- j  jhat  the  Central  Organization  of  the  forthcoming  loan  is|  ju^  ^  ^ 

erous  philanthropic  enterprises  he  ^^y^ke  to  its  great  responsibilities,  is  well  demonstrated  by  the '  CS  J  y\ 

'  also  taken  a  prominent  part.  intimation  that  brokers  may  now  accept  money  from  prespec- 1  ^  9  “  f  V-/  V-/ 

iiAiirr  tcfil  I  tive  buvers  of  Victol-y  Bonds,  and  a  provisional  Government!  Represent  the  amount  of  seenrities  pledged  and  transferred  to  the  Trus.^ 

EuND  HUUSl  will  !  ceirificate  will  be  issiied  against  such  monies,  bearing  interest  (rown  Trust  (Company,  ns  a  guarantee  on  the  first  issne  of 

I  DROP  OWN  WORK  j  scrip  can  be  de^iver^.  .  .  i  6i%  BONDS 

- !  It  is  assumed  that  many  people  throughout  the  Dominion:  of  the  'j  .«  *  ■  - 

Royal  Seenrities  Withdraws  Don-  rnay  have  “loose  change”  which  they  would  prefer  to  put  into' n,,|M  -—Jlll-Jii.-Il— m-i-ll—.— — 

Iiacoiia  .’nl'V  *  the  new  loan,  but  naturally  would  be  reluctant  to  lose  the  two  nyn||Pnfly  rll|n  SnQ  WHlPPrljU/Ppiinninany 

Mar  Loan  Out  (M  na>.  months’  intere.st  on  idle  funds  while  awaiting  allot-  '  U*|J  UIIU  IIUIUI  I  UPbl  UUIlipUIIJ 

It  i..  annnimred  that  Boval  Se-  gubsoriptioilS.  Hence,  the  plan  to  issue  interim  Matnrine  in  Serials  from  .Inly  ist,  1921.  to  .Inly  1st.  1934. 

curities  Lorporation.  which  has  been  ,  DKAOMTN.VriONS  OF  $100.  $.500  and  $1,000. 

responsible  for  placing  on  the  mar-  cerLiiicaies  in  oioei  LU  ausoi  u  ciiiy  ..ucii  luic  luiiuo.  !  rRlCF.  :  I’lR  (100)  ,4\P  irrui  FP  INTEREST. 

sn  ono'ooo  of*^  new  issims  'oV^se-  - - - - -  '  "  - - —  *  ,  The  capital  .and  the  interest  of  these  bonds  are  fully  guaranteed,  and 

curitiPS  of  various  Canadian  r’nblir  of  that  investment  In.stitution  in!  dealers.  Later  he  brcanie  a  partner’"®  recommend  them  a.s  representing  a  high  ejass  ajit  paying  investment 
T’tility  and  Industrial  Corporations,  charge  of  the  purchasing  of  se- 1  in  the  firm  of  Kerr.  Bell  &  Fleming.!  (oiisnlt  yonr  notary  on  Ihe  tbIup  ot  this  investment, 

will  make  no  further  public  issues  curities.  This  action  follows  the  j  from  which  he  resigned  in  the  lirDOilll  I  TD  IIIIIDinfilDr  Dfllll  AID  I 

of  securities  to  its  clients  until  the  absorption  of  the  business  and  :  of  191-5  to  accept  a  commi.ssion  in ,  II  f  I  f  ^  |II||K||  QIKP  Kll||l  I  l||||Tpp 

pending  5Var  Loan  is  completed,  organization  of  Ralph  M.  Bird  <fc  Co. ,  the  123rd  Battalion,  Engineers.  He  ;  I  LIlUfllLLLUl  IIIIIIIUnillLl  IIIIULlllUl  LIIIIILllU 

which  will  be  some  time  in  the  late  bv  the  Canada  Bond  Corporation.  |  served  with  this  unit  in  France  and  '  j,  i  \  k  j- »  q  ^ 

Fall.  ‘Mr.  Bird  has  had  an  extensive ,  was  discharged  from  the  C.E.F.  in ,  Montreal  Office  f  '*  Otiehee  Office  • 

The  services  of  all  members  of  experience  in  the  Canadian  invest- 1  June,  19]«.  He  has  been  with  the  TT  1  M  F  I  t  M  LClt  IT 

the  Corporation  s  sales  organization,  nient  field  and  has  made  a  special  ,  Canada  Bond  Corporation  since  that;  VERSAILLES  BETEPIXO,  N'otarVs  RepresentaliTes  ’ 

numbering^  over  sixty-five  an^  J  =tudy  of  municipal  bonds  as  an  in- ,  time.  4.  vr  '  00  Si.  .lames  Street.  198  St  .lohn  St.,  cor,  St.  EustacJie. 

covering  Canada  and  a  portion  of  |  vestment.  He  is  also  the  author  of  Ihe  assistant  se.cretao  Mr.;  TelepImiM':  Main  7aS0.70S2.  Telephone  44.5.5. 

the  I'nited  States,  have  been  placed  j  several  contributions  in  connection  Harry  H.  Goss,  associated  for  sev-  '  ' 

unreservedly  at  the  disposal  of  the  j  wjth  bond  mathematics,  his  principal  eral  years  with  Aemilius  Jarvis  &j 

War  Loan  Committee  for  the  pur- I  •  ftort  in  this  connection  being  the,  Co.,  and  during  the  past  two  years'  v _ ; -  .  - -  j _  _  _  _ — 

pose  of  assisting  in  making  the  com- !  “Instalment  Bond  Valuation  Tables." !  with  the  Canada  Bond  Corporation.  1— — 

ing  Loan  a  success.  i  which  is  accorded  a  generous  mea-,Mi.  Cross  will  he  partirularly  now  It  jl 


w.  A.  BLACE 

Director  Malson's Ptnh 

Vice-President Orttne PloVT  Stilts  Co.,  Ltd. 


C  R.  HOSMER 

Director  Can.  Pacific  Ry„  BankotBantreei.ete, 

W.  M.  McMASTER 

President  Canadian  Explosiees, Limited 


A  BRETON  PresvientCanaduinExplosiees, 

Vico-PTesuUntGtiaranlyTruitCo.ofycu)  York  Director  Bank  of  Montreal,  etc. 
A  T  x,T.o„x,n-  r-  r-  CHARLES  MEREDITH 


A  J.  BROWN,  ELC. 
Vice-President  MontrralTnestCo. 
Director  Royal  Bank  of  Canada 

GEO.  CHAHOON.  Jt. 

Presidani  Laurentide  Co., Ltd,  ^ 

A.  E.  HOLT 

Manaier  Royal  Tried  Companf 


of  Messrs  C.  M  eredith  &*  Co. 

HAROLD  STANLEY 

Vice-PresidentCuarateiyTnistCo-ofyem  York 
E.  W.  STETSON 

Vice-PresidentCuaranty  Trust  Co.  of  Neno  York 
J.  a,  SWAN 

Vie^PresideutGssoromty  Trust  Co.  <4  Neno  York 


We  pnrr’nase  entire  issues  «(  Bonds,  and  deal  in  (jovernment, 
Municipal,  Railway  and  other  Investment  Securities. 

Head  Ofhee  ;  112  ST.  JAMES  STREET,  MONTREAL 


JOHN  M.  MACKIE 

Central  Mcna^er  > 


MACKIE  V  A.  P.  B.  WILLIA-MS 

neral  Uaxaaer  Serratsry-TTetsxvtr 

Branch  OSfices  :  TORONTO,  WINTCIPEG,  LONDON,  En*.  j 


iiaeoiia  Taper  I'-';’.'®  •  the  new  loan,  but  naturally 

Mar  Loan  Ovi  iH  At  ay.  ^ 

It  i?  rinnouTirrd  th3  aoa.tI  »  mpnt  on  flipit*  ^nh^puintions 
curities  Corporation,  whirh  has  been  meni  On  tneir  SUDSCl  ipilOllb. 

responsible  for  placing  on  the  mar-  certificates  in  order  to  absoi 
ket  during  the  last  eight  months 
Sll.OttO.hOi^  of  new  issues  of  se¬ 
curities  of  variotts  Canadian  v>,]biir  of  that  investment  Institution 
T’tility  and  Industrial  Corporations,  charge  of  the  purchasing  of 
will  make  no  further  public  issues  curities.  This  action  follows 
of  securities  to  its  clients  until  the  absorption  of  the  business  i 


^1T,T46,000 

Represent  the  amount  of  seenrities  pledfred  and  transferred  to  the  Tills'^ 
toes,  the  Crown  Trust  (Company,  ns  a  irnarantee  on  the  first  issne  of 

Gk%  BONDS 

of  the  J  .« *■  - 

Saguenay  Pulp  andWaterPowerCompany 


VERSAILLES,  VIORICIllRE,BOyLAiS,liinitee 

BANKERS 

Alontreal  Office  7  (Jueheo  Office  s 

VERSAILLES  BrTLDINO,  ^  ^  ^ 

.  >otaries  RepresentatiTes. 

90  Si.  .lames  Street.  jOg  gf.  St.,  ctir,  St.  EustacJie. 

TelephoiM':  Alain  70S0-70S2.  Telephone  44.5.5. 


1?  Royal  SecuritiPE  also  an- ;  sure  of  use  in  investment  circles. 


intere.sted  in  the  selling 


nounces  with  regard  to  its  recent  For  eight  years  Mr.  Bird  was  j  organization. 

purchase  of  ,?1. 7.50, non  Donnacona  j  connected  with  the  firm  of  Brent.'  The  moving  spirit  behind  this  ^ 
Paper  Company  fi  p.c.  Bonds,  that  ;  Noxon  &  Co.,  municipal  bond  dealers.  |  si renatheuing  and  energizing  is  F.  I 


the  piihMc  issue  of  these  securities  j  Later  he  became 
will  he  withheld  until  such  time  as  i  Alulholland,  Bird 


associated  with  |  L,  Fisher,  vice-president  and  man- 
&  Graham,  with  aging  director.  Mr.  Fisher  has  been 


KING  EDWARD  HOTEL  Co.  Ltd. 

T^olS-year  Sinking  Fund  Bonds, 
payable  in  Toronto  and  New  York 
at  100  and  Interest,  carrying  a 
bonus  of  SO'Tr  of  Common  Stock 


the  TA’ar  I-,oan  is  out  of  the  way  and  i  w  hich  firm  he  remained  for  three  associated  with  several  outstanding 

the  Government’s  demands  on  Can-  j  years,  when  he  resigned  to  form  a  industrial  and  financial  corporations, 

adian  investment  funds  have  been  !  company  of  his  own.  Ralph  M.  Bird  both  in  Canada  and  the  United, 

amply  satisfied.  j  &  Co.,  which  has  now  been  taken  ;  States,  where  he  has  won  the  re- 

-  j  over  by  the  Canada  Bond  Cor- 1  putation  of  possessing  a  genius  for 

PAvatta  Tinvn  PORP  ,  poration.  i  organization.  Although  a  Canadian,' 

APPOINTS  SECrW\RY  -V.  B.  Bell  as  Treasnrer.  he  has  been  in  the  Unitied  States  i 


&  Co.,  which  has  now  been  taken ;  States,  where  he  has  won  the  re- 

over  by  the  Canada  Bond  Cor- 1  putation  of  possessing  a  genius  for 

poration.  j  organization.  Although  a  Canadian,  > 

\.  B.  Bell  as  Treasnrer.  !  he  has  been  in  the  L^nitied  States  i 


■Vorman  B.  Bell  has  been  appointed  !  during  the  past  few  years,  having! 
treasurer  and  salesmanager.  After'  been  invited  to  go  to  5Vashington  toi 


I  The  annoiineeiuent  is  made  hv  the  graduating  from  Upper  Canada  Col-  become  Chief  of  the  Bureau  of 
Canada  Bond  Corporation  that  Ralph  lege  in  1909,  Mr.  Bell  joined  the |  Priorities  Committee,  United  States' 
,  M.  Bird  has  been  appointed  secretary  staff  of  Aemilius  Jarvis  &  Co.,  bond  )  5Var  Industries  Board,  Washington. 


HIGH  GRADE  PULP  AND  POWER  ISSUE 

% 

SERL4L  SECtTJED  GOLD  BONDS 

SAGUENAY  PULP  AND  POWER  COMPANY^ 

Maturing  from  July  1921  to  July  1 934 

PRICE:  Par  and  Interest 

BEAUSOLEIL  LIMITED 

Canadian  Investment  Securities 


integrity  s  open  foi  ehange  to  more  CAMPBELL, THOMPSON  &  CO.  I 

responsible  position.  Experienced  Ca,,ada  I  ife  Building  TORO>^n  ' 
in  manufacturing  costs,  office  taiiaaa  i.ne  wuiioing,  lUHU.AlU. 

management,  branch  and  department 

control.  Established  company  wish-  7^  7^  ^ 

ing  aggressive  executive  please 

write  Box  No.  215,  Financial  Times.  _ *-  — 


A  Profitable  Investment 
Without  Risk 


Onf"  of  thF-  funotions  of 
thi.s  Corporntion  Is  to  aoof^pt 
thr*  fumis  of  nia.ny  small  in¬ 
vestors,  thus  making:  thorn 
avallaVrie  to  those  wishing:  to 
borrow.  .\.s  sr<'urjty  for  such 
funds,  it  issues  Bonds,  which 
.ir^'  n  fir.^t  t  h.arpr*  ngralrust  all 
its  nssfi^.  nnd  which  yield  the 
hlgrho.ct  r.'i!»*  of  interest  any 
institution  f.nn  afford  to  pay 
which  lnv»^M.^,  .as  w*'  do.  onl.v 
in  ili'^  liiirhest  p<V'i»lblc  clas.*^ 

T.f  ilt  It  ICJ4, 

Th'>.«‘e  B'rtui.*  are  available 
to  eNoryoiiT'.  a.**  fliey  are  is. 
sued  for  sum.*  .is  >niall  a."*  one 


liutolr*-'!  d'dlnr 


's  .'ind  f»'r  teriiM 

•  f i\  r  '  rj| ra  1  n - 
» 1  I F  h  .a !  f  \  .a  r  1  %• 
utt  the  •  r*n^•^*n• 
iiiT-ment  *>f  the 


(' ,-in  .ifl  .G  Prrin.nnrnt 
Nt.  It  f  H.'tnc  Cnrjior.'ilion 


.rniiT  t«iR4iNTo 
T  '*Kh  Mil* 


Short  Term 
Investment 

Payable  in  New  York 
Nov.  15th  next  year. 

Will  Return 
$1,177.00 

I 

fiir  e.Tch  $1.0(10(1(1  invested  with 
New  5’ork  KiintU  .'ii  4'': 

Full  particulars  upon  request. 

TruaxJiminsCo. 

LEWIS  BUILDIN0*''*^ain36l8  3615) 
A\ONTREAL 

^B'-rmertA  ItTip^rial  .‘<e.*nrit  le^i  i**,-*/! 


PRICE  FLIiCTUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS 

'  This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotation.?  up  to  Friday  of  this  week. 

j  :  Saturday  |  Monday  |  Tuesday  |  Wednesday  Thursday  Friday  I  Sales 

High  I  Low  !  High  !  Low  High  ;  Low  '  High  j  Low  |  High  i  Low  .Ask.  j  Bid  | 

I  Commerce . , . i . I . I  199  !  199  |  199U2:  199Vi2! . I . . !,  ,  . ' . !  13 

Merchanis.  .  xd . ' . i  195  I  19.5  '  191  194  j  194  |  194  194  i  194  1195  194^'  186 

iMonfre.'il  . | . ! .  JUSL,!  213I2  213’ >;  213 . . . I . j  12 

XovaSeotia . I . j .  276  !  276  .  .  . . : . ! . i . | . ! . 1 . 17 

Rovnl . 1 . 1 .  215  1215  '214  |  214  . . , . ; . ,' . : .  . 1  S3 

;  Union . ‘ . I . !  15Siii  I5SU2'  160  '160  I . ! . I . j . ;  165  I  1641^1  17 

j  BOND  PRICES 

I  This  week’s  record,  to  Friday,  of  listed  bond  transactions,  with  the  high  and  low  prices,  sales  and  the  last 

bid  quotations: 


The  1  innncisl  Time,  resrlip.  « 
rl»«»  111  |<fo|ilr  nhn  are  liitr  r<  ..tr  il 
nnd  nMr  to  hni  liMe.tnirnl  .riiitl. 
Ill  s. 


■Can  Con.  Rubber . 

!  Can  ('nr  . 

(  aniula  C emoiit . 

I  loniinion  1  von . 

I  loiiiinion  War  Loan  192.>. 
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There  May  Be 
Unexpected 
Value  In  Your 
Unlisted 
Securities 

Let  Its  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibili¬ 
ties. 

We  are  specialists  in 
unlisted  and  our  ser¬ 
vice  and  monthly  let¬ 
ters  are  yours  for  the 
asking. 

T.A.Richardson 

and  Company 

lyi  ESTMEtVr  BAJVKERS 
Royal  Bank  Bldg.,  Toronto 


MOXTREAL 


STOCKS,  BONDS,  GRAIN 

Orders  executed  on  all  Markets 

ROSS  &  CO. 

86  Notre  Dame  St.  W. 
Phones  Main  7167,  Main  2S09 


fWe  are  prepared 
to  underwrite  well 
secured  bond  issues 
of  Industrial  Cor¬ 
porations  in  good 
financial  standing. 

R.A.DALr&C0. 

Bank  of  Toronto  Bldg., 
TORONTO. 


INVESTORS  REAP  BENEFIT  OF  BIG  ADVANCE 


The  Best  Way 

TO  OBTAIN 

A  Large  Income 

Id  •  ConiierTBtiTp  ■Rar  Is  to  Purrhase  PBXFEBRED 
STOCKS  which  are  well  l^otectod  by  Property  and  by 
Earnings. 

"V 

Cf-  Vf.  ^ 

Many  of  the  Strongest  Corporations  hare  Considered 
It  Advisable  to  put  on  the  3Iarket  Preferred  Stocks, 
rather  than  Bonds.  TkU  Met  hod  of  Financing  has  Indirect* 

It  Saxed  Money  for  the  3or^o■*re^^  Assuring  Decreased 
Taxation  and  has  Directly  Increased  the  Income  of 
Inreators. 

❖  c?  ❖ 

Tfe  will  be  pleased  to  Discuss  with  yon  a  number  of  Pre* 
ferred  Storks  that  ran  be  Purchased  to  Special  Advantage 
or  will  Forward  List  of  a  Group  of  Preferred  Stocks  that 
Offer  Innsual  Opportunities  for  InTestmenU 

* 

McCuaig  Bros.  &  Company 

Members  Montreal  Stock  Exchange 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Sts. 
Montreal 

“/n  tht  Heart  of  the  Financial  Dietrict” 


p.  Crait  Walter  E  J.  Luther  Austin  D.  Irv'ne  Arthur  O  Fenwtek 

The  Buying  Power  of  Money  Today 

While  the  Prices  of  Almost  All  Merchandise  have 
Advanced  there  is  Compensation  in  the  Increased 
Return  from  Money  Invested  in  Securities. 

Without  Sacrificing  Safety  Funds  can  Now'  be  Made 
to  Earn  from  25%  to  75%  More  titan  During  the 
Pre-War  Period. 

While  Common  Stocks  have  had  a  Big  Advance, 
still  there  are  a  Number  of  High  Grade  Preferred 
Stocks  that  are  still  Selling  at  Prices  that  Enable 
Them  to  give  Large  Returns. 

This  Would  Seem  to  be  a  Most  Favorable  Time  to 
Consider  the  Purchase  of  High  Grade  Preferred 
Stocks,  because  they  are  Likely  to  show  Considerable 
Appreciation  in  Values  during  the  Next  Few  Months. 

Our  Statistical  Department  will  be  Pleased  to  Supply 
You,  without  Charge,  with  Information  on  Any 
Canadian  Stock  or  Bond. 

Craig,  Luther  and  Ir>"ine 

Memben  Montreal  Stock  Exchange 

Transportation  Building  MONTREAL 

Ottawa  Office 

48  Elgin  Street  Bradbury  Bros.  Managers 

Direct  wire  to  ; 

Pynchon  &  Co. 

New  York  Chicago  London  Paris 


London 


Preferred  Stocks 

Assisting  Canada's 
Industrial  Progress 

The  time  has  come  for  the  people  to  put  their 
shoulders  to  the  giant  wheel  of  Canada’s 
industrial  progress  with  the  same  will  that  met 
the  Canadian  Victory  Loans. 

Newer  in  the  history  of  the  world  has-a  vista 
of  industrial  expansion  opened  such  aS  that 
which  now  presents  itself.  It  is  limited  only 
*  by  our  abilities  and  financial  resources. 

Tlie  Preferred  Stocks  of  many  of  the  largest 
Canadian  industries  can  still  be  bought  at 
prices  to  yield  attractive  returns  on  the  invest* 
ment. 

We  would  be  pleased  to  discuss  with  you 
the  advantages  of  including  Preferred  Stocks 
among  your  investments  and  to  point  out  several 
that  can  be  bought  to  yield  a  return  of  from 
to  8%  on  the  investment. 


THORNTON  DAVIDSON  &  Co. 

Membert  Montreal  Stock  Eithsnse 

Transportation  Building,  MONTREAL 


INTERESTING  STUDY  OF  COURSE 
OF  PREFERRED  STOCK  PRICES 
SINCE  THE  1914  MORATORIUM 


Of  25  Standard  Preferred  Stocks  19  Showed  the  Larg:e  Appre¬ 
ciation  of  347  Points  Since  October,  1914,  While  5  Stocks 
Declined  30  G  Points — One  Stock  l^nchanged — Why  Some 
Old  Time  PrefeiTed  Issues  Actually  Depreciated  While 
New’cr  and  Less  Matured  Stocks  Made  Big:  (Jains — Dividend 
Question  the  .\ll-important  Arbiter  of  Market  Quotations 
Over  a  Period  of  Years. 


,  As  a  further  indication  of  the  recovery  of  market  securities 
since  the  days  of  virtual  moratorium  on  the  Stock  Exchanges. 

,  the  following  list  of  standai’d  prefeiTed  stocks  is  an  excellent 
'  illustration.  It  will  be  noted  that  the.  price  appreciation  has 
been  gi'eatest  among  those  slocks  which  were  more  or  less  im¬ 
mature  at  the  time  when  the  second  minimum  (Quotations  wei‘e 
established  on  the  Stock  Exchanges.  Those  stocks  which  ex¬ 
perienced  the  most  drastic  depreciation,  following  the  outbreak 
of  war,  had  not  at  that  time  established  themselves  as  i)e!Tnan-j 
ent  dividend  payers,  and  as  a  consequence  little,  buying  support 
was  forthcoming  when  liquidation  set  in.  On  the  other  hand, 
there  was  practically  no  selling  pressure  of  the  older  profciTCd 
stcKks,  owing  to  the  fact  that  they  were  well  distributed,  and 
for  the  most:  part  held  strictly  for  inve.stment.  A  stock  like 
Ogilvie  preferred  is  a  case  in  point.  This  stock  actually  shows 
a  depreciation  of  6  points,  from  113  in  1911,  to  107  the  current 
level.  The  decline  h-is  been  made  in  face  of  the  fact  that  the 
*  company  has  put  out  of  earnings  at  least  dolliir  for  dollar  of 
the  pi’eferred  capital  back  into  the  property;  and  also  to  the 
i  changed  conditions  in  respect  to  investment  yield  of  high  grade 
securities.  Lake  of  the  Woods  preferred  declined  11  ix)ints 
for  precisely  the  same  reason,  and  in  spite  of  material  improvc- 
^ment  of  the  financial  position  during  the  past  five  years. 

The  most  pronounced  forwai’d  movement  in  the  list  of  pi’c- 
feiTed  stock  in  Spanish  River,  which  has  gained  no  less  than 
71  ’  .1  points,  exclusive  of  an  equivalent  of  about  G  points  on  be¬ 
half  of  the  dividend  vouchers  I'ecently  issued  for  one  year's  de- 
feiTcd  dividends.  Russell  Motors  came  next  with  a  gain  of  62 
jxrints.  followed  respectively  by  Steel  of  Canada  with  30  points; 
Dominion  Iron  and  Steel  with  27V2  points;  Ames,  Holden.  38 
points,  and  Canada  Steamship  2of  o  points,  it  will  be  obsen’od 
that  the  decline  in  the  first  place  (five  years  ago)  was  due  to 
dindend  prospects — or  lack  of  prospects, — and  the  subsequent 
advance  ciue  almost  entirely  to  the  expectation  of  dividend  re¬ 
newals,  following  a  period  of  pronounced  prosperity  in  each 
case. 

The  present  comparatively  high  pinccs  for  the  better  grade 
of  preferred  stocks  is  not  only  a  tribute  to  the  dividend  posi¬ 
tions  of  those  stocks,  but  is  also  a  pi’actical  demonstration  of  a 
new  faith  in  Canadian  industrial  entenirise  on  the  part  of  re¬ 
sponsible  and  conservative  investoi's.  These  preferred  stocks 
still  give  a  higher  yield  than  is  wari'antcd  by  the  strength  of 
published  financial  reports,  and  no  doubt  as  time  goes  on  and 
investors  realize  that  our  industrial  enterprises  are  now  estab¬ 
lished  beyond  peradventure.  there  will  be  an  improvement  in 
this  respect,  from  the  point  of  view  of  present  holders. 

,  Preferred  Stock.  \ 


Ames  Holden . 

Burt  Co . 

C.anada  Car . 

Canada  Cement . 

Canada  Bread  . 

Canadian  Cottons  . . . 
Canadian  lx>comotivo 
C.anadian  Steamships 
Dominion  Canners  . . . 

Dom'nion  Coal . 

Dominion  Iron . 

Dominion  Textile  ... 
0(5odwins  Limited  ... 
I-a.ke  of  the  Woods  . . . 
Montreal  Cottons  ...  . 
National  Breweres  .. 
Nova  Scotia  Steel  . . . 

Ogulvie  Mills . 

Penmans . 

Russell  Motor . 

Sherwin  Williams  . .  . 

Spanish  River . 

Steel  of  Canada . 

Tooke  Bros . 

Tuckett’s  Tobacco  ... 


■y 

Ayproxi. 

Mtn.  prices 

-Current 

* 

Oct.  1914 

Prices 

Chan SC 

. .  55 

93 

—38 

83 

98 

—  9 

9$ 

r'5 

—  3 

. ,  9i'G2 

131 

-rl3ii 

.  .•  90 

S3 

—  7 

71 

85 

—  14 

78 

93 

—  15 

. .  5f* 

8412 

—  25 ’4 

. .  S5 

89 

—  4 

..  98 

97i'(> 

_  14 

. .  72 

pn:*. 

..131 

105 

-r  4 

.  •  "5 

t  0 

. .  123 

135 

—14 

93 

13?, 

—  4 

9.5 

991., 

-  41* 

.  .  1 13 

1121* 

..  11.3 

107 

—  r, 

..  82 

93 

—11 

..  25 

87 

—  02 

..  93 

lOOii 

-  Di 

..  35 

lOfii., 

—  711-8 

.  .  h3 

99 

-30 

•  •  77> 

87 

—12 

..  93 

91 

—  1 

■  ducors  to  that  end  Is  said  to  he  ache- 
j  duled  for  Pitt.sburgh  for  the  near 
!  future. 

Gary's  .Tudffmenf  Tindicated. 

Bars,  tviro  products,  pipe,  t  n  plate 
i  .md  other  products  continue  in 
'  strong  demand,  vindicating  the  judg¬ 
ment  of  .liidgr  E.  H.  Crary  and  other 
mannfactnrcrs  expressed  early  in  the 
,  year  .and  later  repeated  that  the  in- 
I  dnstry  wa.s  facing  a  long  period  of 
good  busine.ss. 

Prices  except  whore  advances 
have  already  been  made,  are  hold'ng 
f  nn  and  it  seems  to  he  only  a  ques¬ 
tion  of  time,  until  bar,  sheet  and 
wire  products  qnotations  will  he 
moved  up  by  firms  that  have  not  al¬ 
ready  ta.kc.n  such  action.  Early  in 
the  year  prodnetion  costs  alone  pre- 
vent‘’d  lower  prices.  The  law  of  sup¬ 
ply  and  demand  is  now  strengthen¬ 
ing  the  price  situation  and  lower 
prires  are  certainly  out  of  the  ques¬ 
tion  for  .any  time  in  the  near  future, 
unles.s  there  be  some  unexpected  de- 
velopmenta.  j 

■ 

MOyi)  XICKEL  AXM'AL. 

The  annual  meeting  of  the  Mond  j 
Nickel  Company,  which  has  a  large 
plant  in  Northern  Ontario,  took 
place  recently  in  1/ondou.  Robert 
Mond,  Chairman  of  the  raimpany. 
told  the  shareholders  that  the  board 
had  plaeed  the  whole  of  th'>  com- 1 
pane's  output  at  the  disposal  of  Ihe  j 
Government,  and  in  spite  of  diffi- 
rulties  of  labor  and  material  had 
doubled  the  output  between  1014 
■and  1017.  But  for  those  diffi¬ 
culties  the  plant  for  trebling  the 
pre-war  output  would  have  been  j 
completed.  The  make  of  the  com-  j 
pany's  other  main  product,  copper 
sulphite,  had  also  (lotihled  during  | 
the  war.  This  was  chiefly  used  for  | 
agricultural  purpo.oes.  and.  as  a  re¬ 
sult  of  lengthly  ehemieal  researrn. 
the  eomnany  had  elaborated  a  mix¬ 
ture  called  "Blighty. '■  which  was  re¬ 
garded  as  a  good  spraying  mixture. 
Reduetion  of  the  output  of  the  com¬ 
pany's  plants,  hoth  in  Canada  and 
Great  Britain,  was  only  a  tempor- 1 
ary  measure,  and  the  hoard  expect-]  , 
ed  lhat  the  expansion  of  the  eom- 
pany's  business  was  only  delayed  I 
until  trade  became  more  normal. 

TWELVE  PER  CENT.  RAn.WAY 
DIVIDEND. 

Directors  of  the  Guelph  Junction 
Railway  have  declared  a  dividend 
at  the  rate  of  17  per  cent,  per  annum, 
which  is  the  highest  on  record  for ! 
that  company.  Earnings  of  the: 
company  arc  expected  to  exceed  last  ! 
quarter.  j 

A  $300.0(10  ISSI  E.  I 

Pealed  tenders  will  be  received  ' 
up  to  noon  September  1,5th.  fori 
.$.300,000  Town.ship  of  Charlottenhurg  1 
debentures  of  $1,000  denominations,  j 
with  coupons  attached,  payable  in  ’  I 
twenty  equal  annual  instalments,  at  I 
the  interest  rate  of  ni-  p.c.  i  I 


Readers’  Guide 


S/Fsons 

Immediate 

Service 

To 

Out  of 
Town 
Traders 

aOcAA 


WITH  our  chain  of  branch 
offices  throughout  elU 
the  principal  centres  of 
Eastern  Canada  we  are  in  a  posi¬ 
tion  to  giv’c  Investors  and 
Traders  immediate  service. 

This  service  may  be  of  the 
greatest  value  especially  in  an 
active  mai'ket  when  prices  of  se¬ 
curities  are  fluctuating  almost 
every  second. 

Get  in  touch  with  our  local 
office  that  is  nearest  to  you  by 
long  distance  phone  or  wire  and 
your  order  will  be  immediately 
forwarded  by  our  private  wire  to 
our  Montreal  office. 

This  service  insures  you  get¬ 
ting  the  best  prices  whether  you 
are  a  buyer  or  seller  of  stocks. 

We  will  be  plea'^ed  to  explain 
just  how'  valuable  our  wire  ser¬ 
vice  can  be  to  you. 


F.  B.  McCurdy  &  Co. 

Members  Montreal  Stock  Exchange 

136  St.  James  Street  -  MONTREAL 

HALIFAX,  ST.  JOHN’S.  Nfl’d..  SHERBROOKE,  ST.  JOHN.  N.  B. 
SYDNEY 


FRANCE  SEEKS  LOAN  PLATE  MILLS  ON 
IN  UNITED  STATES  CAPACITY  BASIS 


New  York — The  French  (^vem- 
ment  hae  been  "feeling  out"  certain 
(  New  Y'ork  bank.'  with  the  vvew  of 
floating  a  large  loan  here.  So  far 
details  are  only  tentative  but  the 
loan  •will  probably  be.  from  $100,000,- 
0(10  to  $200,000,000  and  may  run  up 
to  five  years.  Rate  is  still  undeter¬ 
mined. 

The  loan  tvlll  be  for  the  purpose 
of  stabilizing  French  exchange  f.n 
this  market.  Unlike  the  British 
treasury,  the  French  authorities  are 
concerned  about  the  position,  of  ex¬ 
change  in  this  market  and  have  in¬ 
stituted  a  commission  to  consider  the 
matter  and  to  take  such  steps  as  are 
necessary.  The  present  negotiations 
In  New  Y'ork  are  said  to  emanate 
from  that  commission  in  Paris. 

SEPTEYIBER  IN  ALGONQUIN 
PARK. 

September  is  one  of  the  most  de¬ 
lightful  months  of  the  year  in  the 
"Highlands  of  Ontario”  and  Algon¬ 
quin  Park  offers  attractions  that  are 
not  found  in  other  districts.  Situ¬ 
ated  at  an  altitude  of  2,d(i0  feet 
a'Dove  the  level  of  the  sea  it  assures 
the  visitor  of  a  pure  bracing  air 
that  rejuvenates  body  and  mind.  A 
few  days  here  is  better  than  ounces 
of  tonics  and  saves  doctor’s  bills.  The 
territory  is  also  easy  of  access  via 
the  Grand  Trunk,  200  miles  north  of 
Toronto  and  170  mile  west  of  Ot¬ 
tawa.  "The  Highland  Inn.”  a  charm¬ 
ing  hotel,  affords  most  comfortable 
accommodation  at  reasonable  rates. 
The  Inn  is  heated  by  steam.  Grate 
fires  for  cool  evenings  add  cheer  to 
the  indoor  pleasure.  The  cuisine  is 
all  that  can  be  desired.  Good  fish¬ 
ing  in  the;  many  lakes  in  close 
proximity  to  the  hotel.  A  fine  clay 
tennis  court  offers  a  means  of 
physical  exercise.  “The  Highland 
Inn”  is  operated  by  the  Grand  Trunk 
Rail-way.  idake  your  reservations 
early,  lllustra’fd  descriptive  liter¬ 
ature  ttlling  you  all  about  it  from 
any  Grand  Trunk  Agen’,  or  ■*r.te 
Mi  T.  r  Manage-  H.g.h- 

I  land  Inn,  Algonquin  Park.  Or.’. 


.Antoranbile  Wakers  rnnceriipd  Over 

Steel  Supplies  for  Next  Y  ear  So 
Great  Is  the  Demand  From 
AH  Quarters. 

From  Our  Own  Correspondent: 

.New  Y'ork. — Several  of  the  in¬ 
dependent  steel  plate  producers  re¬ 
port  they  are  operating  their  mills 
to  capacity  and  cannot  promise  de¬ 
livery  before  three  to  four  weeks, 
so  great  has  been  the  inflow  of  new 
business  recently. 

This  condition  is  not  general  In 
the  industry  but  denotes  a  marked 
improvement  as  compared  with  a 
few  weeks  aeo  when  virtually  all 
mills  were  hungry  for  business.  The 
fact  that  certain  of  the  plate  pro¬ 
ducers  have  lately  been  securing 
I  business  in  such  volume  and  lhat 
general  demand  continues  steadily 
to  Improve,  lends  hope  that  the  time 
is  near  at  hand  when  the  large  steel 
plate  producing  capacity  will  be  en¬ 
gaged  to  maximum. 

Demands  of  the  oil  industry,  car 
and  engine  builders  and  repair  in- 
terfsts  and  the  export  trade  account 
for  the  increasing  plate  demand. 

Has  Been  YY'eak  Spot. 

The  pla’e  situation  has  been  the ' 
only  really  weak  spot  in  the  steel 
trade  and  with  it  showing  signs  of 
materia!  improvement,  100  p.  e., 
operation.'  in  the  industry  so  far  a.s 
labor  Eupfily  i.s  available  seems  as¬ 
sured  'whfrever  it  has  net  already 
been  realized.  j 

Two  automobile  makers  have  re¬ 
cently  clo^f-d  for  upwards  of  100,000 
tons  of  sheets  and  are  expected  *o 
buy  more.  .NV-arly  all  automobile 
makers  ar<-  covered  for  their  steel 
requlrerr,' r.--^  the  balance  of  this 
year  and  •  om  •  for  the  f'rst  half  of 
next,  ('ont.acts  for  1020  deliveries 
eall  for  an  advance  over  current 
price  s, 

Automou  e  rna'/ters  n  some  cas'-s 
are  con'e.;,.,!  their  rtm)  auf,- 

piies  for  ;.ear  arid  a  roncert.-d 

effort  amo'.g  such  near,  jfa'-'urc.'-s  to 
-over  U'Z'i  n»ed-  1-.. 

r'po.’niu,  \  mf-’.gg  w.'h  ;,t<  <  1  pro-) 


I  Current  Financial  Literature  i 

Enrh  week  THE  F1VAVC1.4I,  TIMES 
puhllshr*  In  this  rnlumn  a  list  of  time-  | 
ly  hook.*  and  pnmpblota  pabllshed  by 
reputablp  Bnnkinir  and  Brokerafr'e 
firm*  for  diatrlbution  amon)t  their  i 
client*.  Render*  of  THE  FI.VAVCIAL 
TIMES  are  Invited  to  write  direct  to 
the  IiOB*en  or  to  THE  FI>'A,\ri.4L 
TIMES  for  any  '.'oplen  in  which  they 
may  bo  lnfere*fpd.  The  pahlleatlons 
will  he  Bent  promptly  cither  by  the 
firm*  offering;  them  for  diatribatlon  I 
or  by  THE  FIXAXCIAL,  TIMES.  :  I 
Plen*c  addrea*  all  communications  to  ' 
LITER.ATTRE  DEPARTMEXT,  j 
THE  FIXAXCI.AL  TIMES,  ! 

MO.XTREAL,  ftlE.  i 


THE  PTORT  OF  LINEN'  Mx^KIN'O 
IX  CANADA — An  exceedlnglv  Inter¬ 
esting  illu.strated  booklet  of  the  linen 
industry  in  Canada,  its  possibilities 
and  the  attractiveness  of  investing  in 
the  securities  of  the  Industry  Issued 
by  Graham.  Sanson  &  Co.,' 85  Bay! 
Street,  Toronto.  I 


SOME  REMARK'S  OX  TUrLI^S— A 
carefully  prepared  booklet  suggesting  ' 
certain  useful  clauses  for  wills,  and  ' 
giving  some  simple  specimen  forms  of  ! 
Wills.  Issued  by  The  Royal  Trust  I 
Company.  Montreal.  | 


.MANAGEMENT  SERVICE— A  pam-  i 
phlet  describing  the  manner  In  which  I 
a  Trust  Company  will  undertake  the  ' 
management  of  Securities.  Mortgage* 
Real  Estate  and  the  investment  of  I 
monies,  and  setting  out  the  charge*  I 
which  it  makes  for  these  service*"  ' 
Issued  by  The  Royal  Trust  Companv'  ' 
Montreal.  , 


FACTS  OF  PULP  &  PAPER  INDUS¬ 
TRY  IN  CANADA — Issued  by  Graham,  \ 
Sanson  &  Co..  Toronto  General  Trusts 
Building,  85  Bay  Street,  Toronto,  Ont. 


"WHAT  DOES  YOUR  MONEY  | 
EARN?  ’ — An  Investment  manual  i 
that  should  be  In  the  hands  of  every 
investor.  Issued  by  Graham,  Sanson  j 
&  Co..  Toronto  General  Tru,sts  Build-  j 
Ing.  85  Bay  Street.  Toronto,  Ont. 

IN-A'ESTMENT  SERVICE— Excellent  ' 
monthly  review  of  market  situation.' 
This  month's  i.*.«ue  reviews  prospecUi 
of  many  good  Canadian  stocks  includ¬ 
ing  Black  Lake  Asbestos,  Canadian  : 
Locomotive  pfd.,  Canada  Steamships,  ■ 
pfd..  etc.  .Special  article  on  -Vllied  ! 
Packers,  Inc.  Issued  by  McCuaig 
R-os.  &  Co.,  Cor.  Notre  Dame  and  St. 
Francois  Xavier  Sts.,  Montreal. 

CLIFTON  PORCUPIN'E  MI.VES, 
T.I.MITED — ,\  circular  containing  nu- 
merou.*  fact.'  concerning  the  possibil¬ 
ities  and  the  future  of  this  company, 
issued  by  Homer  L  Gibson  A  Co, 
Bank  of  Hamilton  Bldg.,  Toronto, 
Ont. 

THE  PI'.OVINCE  OF  QUEBEC  AND 
IT.S’  ML'NICrPAI.ITIE.S.-A  aynopsl., 
of  what  the  Provlncf  of  Quebec  ha* 
done  to  promote  sound  -Municipal  fin¬ 
ance,  Issued  by  A.  1.  Ames  A  rr,.. 

Union  Bank  Building  Toronto.  Ont.  i 

■■TiIGEVT  OF  THE  INCo.MF,  WAR 
TAX  A'T  CANAItA),  DMT.  A’.li 
A.-.li:Nl.i’;r;  Ar'T.-.  ir.it  and  I'ti;-,'  t.v 
Th>  f'oyal  T’nn'.'.  '.f  ''anad.a.  A  lar.'-  . 
f'dly  I;rep,r<d  et.i*ome  |(,  ner-l-gal 
t'rr-.s  of  the  •rtr  n.'il  le.m'rilon  'n- 
' ' '■  e  Tax  .A'  *  to  tod.ng  Ih-  Htoen>|. 
m-r.'.  <•  I'l'.  ard  J 1 i  n  •elu  n  ' 

•  t  ir.er  '  '  T'ra’ n*  and' 

'•h'ri 


Attractive  Investments 
For  Business  Men 


“Value”  may  be  considered  as  embracing  flic  eaniine 
power  as  well  as  the  intrinsic  worth  of  the  shares  of 
any  corporation.  YVherc  the  proportion  of  liquid  or 
quick  assets  is  large,  the  value,  of  course,  becomes 
increasingly  attractive. 

Earning  Power  and  Assets,  plus  Honest 
and  Efficient  Management  combine  to 
make  a  Stock  an  attractive  Investment, 

The  PREFERRED  STOCKS  of  such  corporations 
are  attractive  investments  for  Business  Men. 

There  are  a  number  of  such  stocks  listed  on  the  Ylont- 
reai  Stock  Exchange  with  attractive  yields  now  sell¬ 
ing  around  par  or  under. 

If  yon  are  interested  comiannicate  with  ns  and  we  will 
be  pleased  to  furnish  you  with  detailed  information. 

Herdman  &  Company 

Members  Montreal  Stock  Exchange. 

BANKERS  AND  BROKERS 

201  Dominion  Express  Bldg.  -  -  MONTREAL 

Telephone  Main  S20S. 


Prompt  Action  is  Imperative 


For  investors  in  an  active  maiket  in  order  to  get 
the  greatest  benefit  from  it. 

The  only  way  to  get  immediate  service  when  it  is 
required  is  by  making  a  connection  with  a  brokerage 
house  that  can  give  you  the  service  you  require  to 
get  the  best  results  possible. 

We  welcome  inquiries  and  will  be  pleased  to  ex¬ 
plain  the  service  our  different  departments  and  ex¬ 
tensive  organization  can  render  YOU. 


H.  M.^  Connolly  &  Co. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

105-6  TRANSPORTATION  BUILDING, 
MONTREAL,  QUE. 


TEL.  MAIN  21?3 
2124 
212.4 
2120 


r.4l{TI.\L 

rW.AIE.NT 

PL.W 


FlN'ArrcXAI.  TIMES,  MOTITREAL.  SATtRDAT,  AFGTTST  23,  1919 


STANDARD  DIL 
DEPARTS  FROM 
OLD  TRADITION 


HINTS  TO  INVESTORS 

Dominion  Textile.  OOO.  During  the  last  tts^-al  year  the  a  10  p.c.  per  annum  dt'vldend  basis  [  include  Interest  at  the  rate  of  6  p.c. 

_■  .  ( companv'B  bank  indebtedness,  |  the  stock  returns  an  Investment  compounded.  The  bondholders  de- 

Optimist,  iMnnlpeg  Dominion  tn  J.tnn  onn  van  alsn  m  nt-  :  /virtarf  tn  f^rairn  thoir  rlnlms  for  nav. 


TexSrSaWn“«Srtactoo-^^^^^^^^  to  1300.000,  was  also  j  >-ield  of  7.40  ^ 


U.  S.  Gorernment’s  Hostile  At 

titude  to  Expansion  of  Amer-  ranks  among  the  leaders  of  Canada-s 
•  /%•!  T  *  *  j  T>  euple  industries. 

Vi-”  "during  the  early  period  of  read-  of  romprlsing  the  Board  hav- j  , 

lar  PobtlCS,  Factors  Making  during  the  past  few  years,  the  <»m-  justnjpn,  lining  companies  dis-  i  i^g  a  wide,  and  extended  knowledge  \  ^jgj  eondition.  WTien  that  time  ar-  I 
for  Chantrc  in  Financial  Posi-I  *^^''®'r>ped  a  -rom  some  anxietv  over  the  outlook  of  business  ^th  which  they  are,  fortunes  of  the  company, 

ror  Litanet  in  rmanaai  rosi  f.nancial  l^rtion,  the  to^l  profit  ^ut  a  noticeable  improvement  has  '  <^nnfcted.  The  directors  administer  1  t^ke  a  turn  for  the* 

tion  of  Great  Company.  •  surplus  at  dev^eloped.  and  the  ouUook  is  encour- '  In  cap^mes  assets  of  better,  but  in  the  meantime  there  la  I 

-  i.«r!H  Qoa  *  ;  The  present  rate  of  dividend  !  t30.000.000  m  textile  and  km-  pttle  to  encourage  a  purchase  of  the 

our  0.-U  Co,r.n.ond«..)  I  CS,. T,?o, ’fuK  « |  1  of  tt.  _ 

J.  o,  s.„a.  1 

mi  mto  the  monp>  market  for  ,  Earnings  ^  t>c  mvestment  Vice-President  and  Manag-  Recent  developments  have  placed 

first  time  in  >ts  htston  is  an  ,  ^be  year  ended  .Mar.  31. 1919  were  I’  smce  ^  beet  nn  In  r  nf  the  rear  the  '"g  Director.  Canadian  Cottons,  the  North  American  I»ulp  &  Paper 
=  ren  f/i  ‘"'J^al  to  31.30  p.c.  on  the  common  I  ha^vunced  from  160  '  .Montreal;  F.  R.  Sweene>-,  j  Company  In  a  more  favorable  flnan- 

1  double  the  share  capital  of  the  ,  compared  with  21.90  in  1918;  j  around  160.  p^pgj^pnj  Zimmerman  -  Reliance.,  cia*  position,  which,  taken  in  eon- 

nt  company  bj  issue  to  tne  •  ,3  ^^  ^gj-.  jg_23  in  1916.  and  7.05  •  p„,  ^  „  '  limited.  Knit  Goods  Manufacturers,  junction  with  the  very  encouraging 


!  ment  for  a  business  man.  The  com- j  ^  ^^p  ^rrent ; 

i  pany  is  intrins^ca  ly  sound,  is  well  ^^ings  will  also  be  ver>- 

and  conservati'vely  managed,  and  _ -r,.ri 


satisfactory  to  shareholders,  and  the  j 
position  of  the  companj'  correspond¬ 
ingly  improved. 

During  the  early  period  of  read-  ; 


Canadian  H'oollens,  Limited. 
Anxious,  Toronto. — The  directorate 


oided  to  forego  their  claims  for  pay¬ 
ment  of  interest  until  1922  without 
being  in  default, 

Mhlle  builddng  operations  are  he- 
gfnning  to  show  some  expansion,  no 


of  Canadian  Uoollens.  Limited,  is  a  I  substantial  improv’ement  is  likely 
particularly  stroi^  one,  the  majority  ,  uu^j]  conditions  surrounding  that ! 
of  those  comprising  the  Board  hav-  j  branch  of  industry  reach  a  more  nor- 1 


(From  Our  O'wn  Correspondent.) 
New  York. — The  coming  of  Stand 


common  stock. 

N.  A.  Pnip  ii  Taper. 

Recent  developments  have  placed 


ev^nroY  fk™ching  skgnmktike.-^  i  I  ‘ ,  t^.f’egi'nmng  of  the  year  the 

To  double  the  share  capital  of  the  :  2S  advance^  from  around  160. 

parent  companj  bj  issue  to  tne*  10  ni  1017-  in2t  in  1016  and  7  05 

shareholders  of  Il'H'.OOO.OOn  7  p.c.  j  ' in’ order,  however,  to  ap- !  Brompton  Pnlp  &  Paper, 

preferred  stork  is  sound  finance 


......  ...........  ^ 

The.  company  was  organized  in ' 


pareni  compauj  ^  w.r  ^3  ^gj-.  -  g-  „  'Limited.  Knit  Goods  Manufacturers,  Junction  wath  the  very  encouraging 

shareholders  of  $liK).000,non  ,  P-<^- *  jn  i^is.  in  order,  however,  to  ap-  Brompton  Pnlp  &  Paper.  Toronto-  G  D.  Perrv,  Vice-Presl-  outlook  for  the  pulp  and  paper  in¬ 
preferred  stork  is  sound  finance  p  ^bp  extraordmary  showing'  The  common  stock  of  the  Bromp- '  dent,  Barrvmore  Cloth  Company,  dustry  in  Canada  gives  to  the  slock  | 

from  ever>_  Pomt  of  vn,ew  But  ^  h>  j  ^be  company  for  the  last  ton  Pulp  and  Paper  Company  sellin^g  i  Limited,  and  General  Manager  speculative  possibiliUes.  though  of  1 

It  is  asked,  sh  'J’  J*  ®  fiscal  year,  it  may  he  recalled  that  1  around  60  on  a  5  p.c.  basis,  and  Great  North  M'estern  Telegraph  Co..  Pu'l  vanety. 

million  dollars  to  underw  rite  such  1  ^be  31.20  p.c..  was  earned  on  the  jun- 1  yielding  about  8.33  p.c..,  offers  we  Toronto;  .T.  B.  Ferguson,  of  Fe.rgu-  The.  company  was  organized  in' 
a  prime  security  whose  quotanon  In  .  the  wanting  off  of  $1.-  *  believe,  a  good  speculative  opportun-  son  &  Ormsby.  Toronto;  F.  B.  Hayes,  under  a  Massachusetts  charter 

the  market  is  ll,i.  Perhaps  tb^ ;  nflo.ooo  as  a  reserve  for  war  and  in-  ity.  The  company’s  plants  at  East  President  &  General  Manager.  To-  a  capitalization  of  20.000 

underwriting  is  as  significant  as  the  ,  ptc,.  this  ap-  Angus,  as  well  as  its  subsidiary  ron to  Carpet  .Manufacturing  Com-  shares  of  6  p.c.  cumula,tive  preferred. 

1  .u  J  .1  em  '  propriation  being  equal  to  over  20,  plants  in  the  United  Sutes.  are  do’-  pany.  TJmited.  Toronto,  and  W.  K.  ond  1.000.000  common  stock  of  no  | 

Formerly  the  standard  Oil  t^.  sat  ^be  coimnon.  1  ing  a  very  .satisfactory-  busines.s.  C,eorge,  Torontex  l>ac  value.  In  ^diU^n  to  tfs  pulp 

Financing  Favorable  |  TSy  V^-k  ,  p;;;;T;:per  Bonds  ^olHrime^iftt^knJlj- %ri..Tn^ 

'Ll”  .  Tbo  .  authorization  __  of a  ^_new  es,ual  to  those  of  the  preceding  year.  o„ehec._rhe  ...srsmee  I 


issue.  .  *  propriation  being  equal  to  over  20  ,  plants  ii 

Formerly  the  Standard  Oil  Co.  sat  ^be  coimnon.  1  ine  a  re. 

with  aO  millions  cash  in  its  treasury  ,  ^  . 

ready  to  buy  anything,  anj  where.  in .  »w  Financing  Favorable  j 

the  oil  business.  And  the  units  in  jbe  authorization  of  a  new  equal  to 
oil  outside  the  Standard  could  per- ;  bond  issue  of  .nS.POo.OOO  indi-  and.  owi 
happ  he  spoken  of  as  a  rnaximum  of  the  adeia  of  fmanc-  :  demand, 

ten  millions.  '  hv-  a  stork  issiie  hatf:  been  tha-f 


p.c.  on  the  coimnon.  i  ine  a  rory  satisfaoton'  busines.s.  Oeorge,  Toron^oi  I  1^^  value.  In  additi^^  to  if5  pulp  | 

Vew  Financing  Favorable  I  For  the  first  six  months  of  the  -  J  Paper  subsidian'es  if  has  a  con- 1 

Aewl-inancinghavoraoie  ,  p^rrent  fiscal  year,  earnings  we,e  MTialen  Pulp  A  Paper  Bonds.  |  trolling  interest  m  railway,  port,  and  , 
The  authorization  of  a  new  equal  to  those  of  the  nrecedine  vear  .  .  u  tu  .  I  Power  subsidaries.  The  company 

bond  issue  of  .nS.OOo.OOO  kkd.  owing  to  an  improvement  iu  the  bphmd  Thk  ®WhaTe7pJfnTS^  i 

rates  that  the  idea  of  financ-  demand,  we  are  offirmllv  irfnrmeri  ,  th^  P  ^  lands  under  crown  license  from  the 


crown  license  from  the  ' 


'ates  tnat  tne  mea  oi  nnanc- ;  demand,  we  are  officially  informed  Ti.hsi ant  at  The  6  if" 1  . An 

ng  by -a  stock  issue  has  been  that  there  is  every  likelihood  of  a  ^  ^  Jit  L  ukL.  Province  of  Quebec,  and  400* 


Today  the  Price  of  oil.  which  the  3_bandoned  for  the  present  a :  substantial  improvement  over  1918 
Standard  mu.'t  buj_  and  carry  In  its  j-g^pj  which  must  be  construed  as  fa-  for  the  last  six  months  of  the  roin- 
transponation,  refining  and  mer-  vorable  for  the  common  stock,  since  pany’s  year,  w-b'ch  ends  October 
chandising  business,  is  at  the  high-:  jj  jj^pps  rhat  issue  at  its  present  to-,  next. 

est  point  in  the  world  .s  history.  De- ,  .,be  comparatively  lower  rate  The  earnings  of  the  crininanv  foi- 


The  earnings  of  the  cgimpany 


p.f .  First  Mortgage  Serial  Bonds  I  gpp^^  freehold  timber  and  pulp-  i 
,irc  a  mortgage  on  the  plants,  water  j  ^^ood  lands  estimated  to  contain  20.-  | 
powers,  timber  limits,  etc...  valued  j  ooo.OO.O  cords  of  pulpwood.  ; 

at  over  .TLS.OOO.OOO.  as  against  83,- 1  The  president  and  a  majority  of  ^ 
.SOO.Ofio  of  bonds  outstanding.  -Net  j  fbp  "trustees”  or  directors  are  Can-| 


■ —  1  the  pavunent  of  an  8  p^c.  dividend  on  versiTieo  one  coffisisTin-?  ..t  krai.  .  •  .  .  «-  .ju,.,,......  — .  -  —  - - 

The  Royal  Dutch-Shell  Interests  |  , be  coanmon  stock  is  no  difficult  pk]kym  hoards  k^Tpnkt  also  "f  approximately  2.v  P.c.  ^  g^ig^  par  &  Foundry  Company  i.s 

e  selling  for  more  than  one  bil- i  ^g^^r  for  the  company;  in  fact,  the  Lri^  g^atlr  bulk  'he  nn  d  c-’  '"'u'  whirl,  the  rom- 1  gj„g„v  getting  into  a  more  favor- 

>n  dollars.  I  outlook  is  such  a.s  to  encourage  the  Tthe  finished  a riicle  ,  able  financial  position  than  it  has 


Enquirer,  .Montreal. 


Eight  years  ago  the  .Standard  Oil  ,  bope  of  even  better  things  for  the  * 
companies  and  Royal  Dutch  locked  sh.^rcholders  in  the  not  far  distant 
horns  in  the  Far  East  and  the  Stand-  *  f.jture..  In  the  meantime,  at  117  the 
ard  sold  oil  from  America  in  that  pf^ek  gives  a  return  on  the  invest-  i 
territory  cheaper  than  the  Royal  ,  „f  ghout  6.83  p.c.  1 


Dutch  could  produce  it  from  their  i,  m’ghi  be  stated  that  for  the  cur- j  operations  of  the  National  Steel  Car  .  u-  u  -f  u  . -■  -  .  , 

own  oi!  w  ells  in  the  F.ast.  fjpral  year  the  company  is  well  *  Company,  Limited,  during  ihe  past  a-boiit  $18  a  ton,  which  if  anjdmng  i  jgj.]y  (be  dividend  on  the  preferred 

Suffers  Through  T’olifick.  entrenched  with  orders.  es-p«vrially  !  three  years,  owing  to  a  derision  of  ””  'de  conservative  side.  The  ,  pud  with  the  payment  on  ac- 

But  Roval  Dmeh  has  (  ome  steadily  since  the  aeecptanee  of  the  business  i  the  direictor.s  not  to  iss-je  annual  re-  ?3,.8iui.0e<)  of  Mortgage  Bonds  rank  count  of  arrears  which  has  been  de- 
forward, 'backed  by  the  financiers  of  |  on  Roumanian  aec-onnt,  the  vvalue  of  por..s  to  the  public  during  that,  per-  payable  October  in  next,  will 

which  aggregates  about  SffTnno.OOn.  !  iod,  it  is,  of  course,  impossible  to  ''nti.noo  of  Debentures,  $5<K»,000,  i  i  have  reduced  the  arrears  on  that  I 
The  fact  that  the  company  has  capa-  mak<  any  predictions  as  to  the  iios-  b  *'-  notes,  and  $2,000,000  preferred  j  ippu^  to  24Vi  p.c.  The  payment  to 


•  during.  The  corapany  s  present  |  for  sometinir,  and  we  be- 

1  1  t'  production  is  running  at  the  rale,  ppyp  you  will  be  able  to  sell  your  I 

National  Meel  (ar.  of  nt.onn  tons  per  annum  and  "ill  |  holdings  of  the  enmuion  stock  at  ai 

D.  J.  E.,  Toronto — Since  we  are  do  increased  by  next  month  to  60.- 1  pmAf  providing  you  are  prepared  to 
without  any  official  slaieir.ent  of  tne  tons  per  annum.  The  estimated  |  exercise  patience, 
operations  of  the  National  Steel  ( -3 r  $900,000  figures  out  *  q-bp  company  Is  now  payiug  regu- ] 


nui  rVlJ.NUI  JMliril  IJHis  cruiip  Slt'cidllV  .'VIIIV'  «  . .  .  .  00  on/I  oHaq/I  r»f 

forward,  backed  by  the  financiers  of  j  on  Roumanian  account,  the  \^ue  of  ■  iioys  to  the  pubitc  dunn.u  that,  per-  k  i^Ka^turPR-  non 

Europe  and  now  nirasiirably  by  the  w  hich  aggregates  about  SfrTdhO.OOO.  ,  lod,  it  is,  of  course,  impossible  1,.  '  ,  and  T'’”o00  OOO  nr’eferre 

British  Empire,  while  ihc  Standard  'The  fact  that  the  company  has  capa-  mak<  any  predictions  as  to  the  iios-  P/^-  notes,  and  preierre  .  _  ^  _  _  - 

nil  PTitPi-nHsp  in  tiie  i  nitpri  States  citv  btisiness  in  sight  for  .another:  sibility  of  a  resumption  nf  uividend.-i  snares,  an  ot  wnicn  nave  a  marKer  be  made  in  October  amounts  to  l-\' 

euiei  1,1  i:-,  iii  in.  iiiieu  _ _ .  .  : _ .v- _ c _ j _ _  .  value  r>f  10  Piiriirine  nn  this  haat- 


ha.'  been  :subiec1  tn  government  at- 


yeai-.  and  espeeiallv-  during  a  period  |  on  the  preferred  stock,  or  in  regard  '3-'''*’  of  90.  Figuring  on  this  basis  ;  p  but  is  regarded  as  only  a  start 


fftck,  populsr  polilic’s  3nr^  public  ■  frsde  rcs^.iustrncnt,,  is  su  sddirjori”  ^  to  the  p3,yiTieiit.  ol  dividend  srpciLi'S 
onno'siTion.  '  al  rea.son  for  optimism  on  the  part  i  on  that  issue. 


w  nuld  put  behind  your  $3,500,000  of  g  programme  of  more  liberal 
First  Mortgage  Bonds  not  only  the  i  fj,p(rjbuiious  in  the  future  on  tnat  i 


The  dividend  indebtedness  on  the  prot^ecds  of  these  bonds,  but  also  an  ,  apcount. 
preferred  stock  of  the  company  equity  in  the  property  on  w  hich  the  ,  'pb^,  company  is  in  the  best  posi- 1 

f  I-  <i.« -iv<^.r.ac  wiiitni*  '  amoimted  to  42  p.c.  on  July  1st  of  •’bnfi-''  securities  are  a  first  charge  (jpg  ,g  j(g  history,  and  ou  top  of! 

•  *  ■  this  v'ear.  The  payments  at  the  rate  '-alued  at  $4,950,000.  ,bp  yp,.y  large  earnings  reivorted  ^ 

I.a.ke  of  the  Woods  common  stock  of  7  p.c.  per  anniuii  have  been  de-  ““  17“  for  the  year  ending  Soiiicnilicr  30th.  1 

ranks  among  the  best  of  listed  in-,  ferred  since  Dccenibe.r  1.  1912,  with  (  iinanian  (.oiisolidated  reli,  1918.  It  w-ill  make  a  good  showing 


Canadian  (Consolidated  Felt, 


onnosition  a'  rea.son  loi  opuiliism  ou  lue  l  uu  mai  j^suc.  .  7 — r  7 — j  7  *  ui.-i  i  loiuious  lu  luy  luiuiu  uu  lUttii 

Up  to  date  Standard  Oil  had  earn- '  of  the  shareholders.  i  The  dividend  indebtedness  on  tie  oT.*’whmrthk  '  'i'’'’"""'-  I 

pA  Itfi  WAV  through  \nw  with  The  -  preferred  fitock  of  the  company  the  propert>  on  which  the.  company  is  In  the  host  posi-i 

government  taking  44  p.c.  of  its  in-  Lake  of  Ihe  TVood.s  Milline.  '  amounted  to  42  p.c.  on  July  1st  of  yg^g^p^  g^ 150  000^  *  ^  ^  1 

come  in  taxes,  there  is  nn  large  i  J'ear.  The  payments  af  the  rate  '-•^Jben  ai  »i,jtoo,ooo.  ,bp  yp,.y  large  earnings  reivorted  ^ 

margin  in  eai-ninvs  for  an  evnan.  I..a,ke  of  the  Woods  common  Stock  Of  7  p.c.  per  anniuii  have  been  de-  ,,  ,,  “7  7777,  ,  ..  for  the  year  ending  Soiucnibcr  30th.  I 

sire  programme  ^  '  ranks  among  the  best  of  listed  in-,  ferred  since  December  1.  1912,  with  (  iinadian  (.oiisohdated  l-elf,  1918.  It  w-ill  make  a  good  showing 

The  pi'onertv  and  the  assets  of  the  dus^rial  stocks,  with  a  fine,  dividend  the  exception  of  two  distributions  T.  A.  .Mc-1.  —  Montreal-Uanadian  1  for  the  year  ending  September  next.. 
Standard  Oil  of  New-  .lersey  roiild  '  record  behind  it-  In  common  w-ith  •  made  in  1916.  I*,  p.c.  being  declared  Uonsolidatcd  Felt  common  offers  j  iis  output  during  the  eurrem  year 

be  appraised  at  not  far  from  one  the  ftDte'r  Canadian  milling  oorapan- |  payable  April  15th,  1916.  and  l-v*  p.c.  speculative  possibilities,  and  may  |  has  been  very  heavy,  and  in  ad- 

billion  dollars.  But  w-hen  the  rom- !  los  the  company  has  enjoyed  unusual  1  July  15th,  1916.  sell  higher  than  the.  price  at  which  |  ditinn  large  sums  due  on  account 

panv  now  shows  down  its  balance  prosperity  during  the  past  few  years,  j  The  preferred  stork  sold  as  hfgh  you  made  your  purchase  of  one  ;  of  munition  contracts  have  been  re-! 
sheet  for  the  elose  of  Riis.  it  has  earnings  for  the  year  ending  August  ^  as  103  in  November.  1915.  while  the  hundred  shares.  On  Ihe  other  hand  j  ceived.  Final  adjustments  have  also 

onlv  $13  000000  in  rash  and  .$44,000,-1  31,  1918.  being  the  largest  in  The  highest  point  reached  by  the  com-  sint-e  it  is  in  the  speculative  class  11  been  made  in  connection  with  the. 

000*  in  taxe.s  to  pay  For  five  year4;  *  history  of  the  company,  and  equal  mon  stock  w  as  .55i/i  in  August,  1915.*  "  iU  t'e  subject  to  changing  market  various  amounts  owing  the  company 
or  since  1912  the  company  has*  paid  I  "3.3  p.c.  on  the  common  ^stoek  Recent  developments  indie,ait.e  an  conditions  and  may  sell  lower,  by  the  Imperial  .Munitions  Board 

onlv  .$20  000*^000  per  annum  in  di- 1  eoniparfd  with  19. .5  p.c.  in  1917.  and  improved  outlook  for  the  shares  of  There  is  a  very  substantial  amount  and  the  United  States  (iovernment. 

vidends*  or  2  pe  upon  a  billion  oft  ^3.3  p.c.  in  1916.  Uuneiii  assets  ex-  the  f-ompany.  The  failure  of  the  of  arrears  due  on  the  preferred  and  these  items  taken  in  conjunction 

propertv  “  -  -  reeded  current  liabilities  .at  the  end  negotiations  looking  to  the  absorp-  stock,  and,  of  course.  This  indebted- 1  with  the  profits  of  the  re.gular  out- 

Tho  'i-jvcrc-f  ctrinL-hniHorc  Tniict  of  .August  last  bv  .$1.76  4.0.59.  cash  tion  of  the  companv  by  the  Anieri-  ness  will  have  to  be  eliminated  be- 1  put.  should  re.siilt  in  a  very  satis- 


Montreal-Uanadian  i  for  the  year  ending  Scpteiuber  next., 


property. 

The  largest 


stockholders 


ied  current  liabilities  .at  the  end  negotiations  looking  to  the  absorp-  stock,  and,  of  course.  This  indebted- 1  with  the  profits 
•August  last  by  $1,764,059.  cash  tion  of  the  companv  by  the  Anieri-  ness  w  ill  have  to  be  eliminated  be- j  put.  should  re."* 


again  "ive  over  to  the  government  *  holdings  of  the  company  showed  a|  can  Far  Umupaiiy  naturally  caused  fore  any  consideration  is  given  to  a  I  factory  statement  for  the  twelve 

the  ma'ior  nai't  of  this  2  p.c.,  leaving!  record  increase  to  .$1,088,380.  and'  .some  depression  in  connection  w-'th  distribution  on  the  common  issue,  j  months.  I 

the  great  corporation  of  John  D  w^ar  loan  holding.*  amoimted  to  $200.- j  (jjp  securities,  but  there  is  a  chance  As  recent  reports  indicate  nn  action  For  the  year  ending  September 


Rockefeller  in  the  position  of  re-  i  - - - - -  ■  -  ~ 

turning  to  its  large  stockholders  less  j  (,p  ip  a  resident,  of  3  p.c.  upon  bis 


than  1  p.c,  upon  their  properiy  after  :  “-7„,,,"gp.  ,p,i'  for  federal  meannme  ve  are  iniormeu  ...a.  im-  n.M.m  s 

their  individual  taxes  are  paid.  The  ■  without  deduction  lor  ted  lai  |  affairs  of  the  company  are  now  ,  a  long  pull  securit 


corporation  -llso  pav=  1  pc  or  a  Clicraimg  .-■iiiuoLaiy.  wnn  several  .thh"-  ."IPU  njuninjiitur  cuicmig  w-iin  ji.eia.'iM'i  in  i:vio,  rurreni 

milHo^n  doli;;;:  to  .i.*  r.  Mol^an  A-  ,  B'*''"*  Briren  Out  of  Business.  million  dollars  of  profitable  order-  the  hospital  w'here  .vou  may  remain  i  sets  w-ere  also  higher  showing 

Co  and  their  associat"'  unriei  w'riters  Indeed,  Mr.  Rockefeller  and  all  his  on  hand.  In  fact,  it  is  slated  that  I  for  some  time,  you  will  naturally  access  over  current  liabilities  of 

to  insure  the  t.-ikin-  of  siOb.oOii.rioe.  associates,  are  being  driven  out  of  ordei-s  on  hand  will  net  a  profit  of  wish  to  be  free  from  the  excitement  OOO.noo. 

of  7  pc-  prcfeired  stork  at  par.  business  hy  federal  taxes.  Only  the  over  one  million  dollars  during  the  of  keeping  lab  on  the  daily  fluclu-  As  to  new  orders.  It  la  expet 

y  Y  ,  .  11  ,  ^  small  man  w  ith  small  capital  can  t-urrent  year.  Further,  as  a  result  '  ations  of  a  speculative  security,  that  the  Uanadian  Government  - 

o  i.ongi  r  .  o  S'"  .  afford  to  remain  in  enterptise  when  of  negotiations  w^th  tJie  French  Gov-  Under  the  circumstances  w  hy  not  be  in  the  market  shortly  for  cars 

No  longer  is  the  standard  Oil  the  pg(prpripp  jg  considered  purely  from  ernment  by  General  Manager  Mc.Al-  P'd  J'our  money  into  a  Government  I  which  the  company  w-ill  receiv: 
octopus  or  the  colossus  of  the  world,  standpoint  of  profits.  If  Mr.  lister,  a  very  large  sum  of  money  M  ar  Bond,  which  will  give  j’ou  a  j  substantial  share,  in  fact  it  is  sta 


the  securities,  but  there  is  a  chance  As  recent  reports  indicate  nn  action  For  the  year  ending  September 
that  farther  developments  in  this  re-  In  this  regard  in  the  immediate  fu-  3nth,  1918,  the  profits  wi  re  $4,617,390 

gard  may  yet  materialize.  tnre.  it  is  reasonable  to  understand  j  compared  with  $321,889  in  1915,, 

In  the  meantime  we  are  informed  that  the  common  stock  is  essentially!  while  the  profit  and  loss  .surplus 

the  affairs  of  the  company  are  now-  a  long  pull  security.  j  amounted  to  $,5,S30,0oo  compared 


operating  .=moothly.  with 


.Since  yon  contemplate  entering  w-iih  $1,079, OiiO  in  i:tl5,  current  as- 


niillion  dollars  of  profitable  order-  the  hospital  w'here  you  may  remain  i  sets  w-ere  also  higher  showing  an 


Indeed,  Mr.  Rockefeller  and  all  his  on  hand.  In  fact,  it  is  slated  that  I  for  some  time,  you  w-ill  naturally  access  over  current  liabilities  of  $9,- 

associates.  are  being  driven  out  of  ordei-s  on  hand  will  net  a  profit  of  wish  to  be  free  from  the  excitement  OOO.ooo. 

business  hy  federal  taxes.  Only  the  over  one  million  dollars  during  the  of  keeping  lab  on  the  daily  fluclu-  As  to  new  orders.  It  la  expected 


small  man  with  small  capital  can  t-iirrent  year. 


result  '  ations 


speculative  security,  that  the  Uanadian  Government  will 


afford  to  remain  in  enterptise  when!  of  negotiations  w^th  tJie  French  Urov-  Under  the  circumstances  why  not  be  in  the  market  shortly  for  cars,  of 


ociuijus  OI  nil  loiosMi^  III  tut  woiin.  standpoint  of  profits.  If  Mr.  I  lister,  a  very  large  sum  of  money  "  ar  Honn,  wnicn  win  give  j’ou  a  |  substantial  share,  in  fact  it  is  stated 

Around  it  are  rising  in  the  oil  fields  Roc^pfeUfr  was  the  individual  who!  has  been  paid  ov*er  by  that  govern-  '■'’ty  satisfactory  investment  return.]  that  the  company  has  already  re-* 

other  interests  with  units  in  hun- ,  announced  largest  income!  nint  in  partial  ad,justment  of  the  car  and  every-  safety,  thus  relieving  you  ,  ceived  the  initial  portion  of  a  v’ery  | 

dreds  of  millions  and  prospects  that  (g^.  ]gg(  year  of  $14.Sf''i,boo,  it  must  *  order  account,  and  further  payment?  of  anxiety  at  a  time  w-hert  you  w-iil  j  large  order.  It  is  also  the  intention  . 


suggest  billions  in  oil. 

All  the  dividends  paid  in  a  year]  g(oney  is  rushing  away  from  |  Naturally'  if  there  is  a  steady  ini-  mental  and  physi 

by  the  Standard  Oil  of  New’  Jersey  pgipcprige  and  into  government,  j  provement  in  the  busiiness.  this  w  ill  effecting  a  recovei 
-would  he  just  one-fifth  of  the  amount  j,(g(p  gg^  municipal  non-taxable  |  result  later  on  in  some  action  bering  *-  -  - 

required  to .  pay  for  the  new  pre-  pggjjp  j  taken  to  reduce  or  elimrnatc  the  divi-  .Spanish  River  1 

ferred  shares.  .  -  .  ,  .  The  problems  that  this  Standard  dend  arrears,  and  therein  lies  the  fal  Lord's 

In  his  Toiith  and  freedorn,  John  (-,(]  j^gue  of  $100,900, ono  7  p.c.  pre- |  opportunity  for  a  speculation  in  the  maYpri  'nroo-ress  n- 
D.  Rockefeller  would  have  laughed  fpppp^  stock  bring  to  the  front  are;  preferred,  and  secondly  in  the  com-  ..u  pi.-pv  Pnin'x. 
over  the  prospec  ts  of  borrowing  „g,y  national,  but  inter- !  mon  ‘ssue.  ri.frini  Vh/ nilc  c 


be  perfectly  clear  that  the  majority  ;  are  expcH-ted. 


your  tn  iiuike  an  energetic  effort  to  secure  : 


Naturally  if  there  is  a  steady  ini-  mental  and  physical  resources  on  orders  from  France  and  other  conn-  ! 


over  the  prospects  of  borrowing  g^,  „g,^.  na(j„, 

$loo,()b".0ito  and  plunging  forward  in  national' importance. 


.Spanish  River  Pnlp  &  Paper.  'b  the 

E.A.L..  Lord's  Uovp,  N.B.— The ;  *  mouth 
marked  progress  niade  by  the  Span-  . 
ish  River  Pulp  &  Paper  Company 
during  the  past  few-  years  is  en- 1  t--  H-  ■ 


tries  once  peace  is  ratified.  At  the 
present  time  the  company's  output 
is  in  the  neighborhood  of  $2,000,000 


(  anndian  Cnnsolidatec]  Felt. 

K.  H.  S.,  Montreal — We  would  re-  i 


business  expansion 


The  Allies  in  the  world  war  rode  I 


Today  in  the  bondage  of  t  u't^d  ,  victory  on  a  sea  of  American  oil 
States  taxes,  not  even  a  Rockefeller:  government  in  the  Uniter 


Riordon  Pulp  &  Paper. 

F.  A.  H..  Outremon-t — Hav-iing  re¬ 


ran  afford  to  assume  such  obligations  i  S(g(ps  },ap  Yone  everything  it  could  !  to  the  favorable  outlook  for  the  ^^"g^gg  g-Y'''  ‘“ful 

in  finance  and  attempt  to  go  forw-ard  ,  i-  M/iYirn  in  tbp  T’nitpci  Statec!  and  PuIP  a-Ud  paper  industi-y  in  Canada,  increaseci.  ii  is  ine  in- 

in  industrial  expansion.  !  ’i;  El.rope' to  defeat  the  advantage  (Pi.  wnuon  to  increa^ 


abling  it  to  get  all  its  finances  in  j  fm"  .''"u  to  our  opinion  on  Consolid- ; 
strong  shape,  and  to  extend  its  1  ateci  Felt  given  abov'e.  1 

plants  with  the  result  that  a  greater  |  - -  | 

production  -will  be  attained,  and  Tram-Power.  j 

earnings  increased.  It  is  the  in-  Utilities,  M’estmount— Since  you  i 
tention  to  increase  the  dally  output  I  securc-d  your  Tram-Power  stock  at  a 


Last  year  .Mr.  Rockefeller  -paid  a|  Arnprican  oil  interests  and  force  industry  enjoys  in  the  export  field,  ^f  the  company-  by  100  tons  of  paper  comparatively  low  figure,  we  believe 
irmal  federal  lax  of  12  p.c.  and  a!  Yem  into  the  hands  cif  Euroneans  '  be1''eve  you  will  do  well  to  hold  making  its  total  capacity,  that  with  the  exercise  of  patience 

.super  tax  of  65  p.c.  While  this  year*  _i,g  likewise  ride  to  their  ne-xt  i  J'bur  Riordon  stock  for  higher  'tons  a  day,  or  more  than  double  jxiii  will  make  a  profit  on  the  trans- 
his  normal  tax  is  reduced  from  12 1  commercial  victorv  upon  a  sea  of*  Pnices.  output  of  any  other  mill  in  tan-  action.  At  the  prosent  time  the 

p.c.  to  8  p.c.  he  must  assume  new!  ^-kal  wan  _ *  * _ _ _ _ _ *’  RiivrHn-n  ic  riaccpH  am.nn'?  rhp  gda.  M  ith  the  ronptantly’  demand  Traniw-av-.s  Uommrssion  has  before  it 

taxes  in  New  York  state,  of  which  j  gjp 
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i.-lp  tn  their  ne-rt  i  J'bur  Riordou  stock  for  higher  tons  a  day,  or  more  than  double  jxiii  will  make  a  profit  on  the  txans-  : 

Iinon  a  cpfl  ^*  Prices.  output  of  any  other  mill  in  Can-  action.  At  the  present  time  the  I 

Amcrican-owTip'd !  Riordon  is  classed  among  the  ^da.  M  ith  the  constantly  demand  Tramways  Com mfssion  has  before  it  j 
ownen  I  of  tjie  higher  grade  paper  Y'”'  ne"'sprint  from  all  quarters  the  data  in  connection  with  increased 

'  stocks.  The  company's  earnings  are  outlook  for  the  t-onipany  Is  par-  fares  fnr^thc  company,  and  should] 
very  satisfactorv-,  to  say  nothing  or  ticularly  promising  this  receive  favorable  consideration 

the  subsitantial  profits  accruing  to  M  hen  the  annual  meeting  takes  *  the  stock  w-iil  likely  do  better  mark-; 
It  from  the  production  of  its  subs'-  'u  September  It  is  likely  '  erwi.se.  It  is  also  very  much  wrthin  ' 

T  i  TV  4  diarv,  the  Ticonderoga  Pulp  &  Paper  3-“  announcemeut  will  be  forth-]  the  possibilities  that  a  dr.ii  wUl  be, 

N  U  II  A  Company,  which  last  year  paid  the  comin-g  in  regard  to  the  action  to  be  :  consumated.  sooner  or  later,  in  con- 

llU/n  parent  company  170  p.c.  in  dividend.?,  taken  in  regard  to  the  payment  of  nection  with  the  Company’s  power] 

For  the  current  vear  the  earnings  of  ’  dividend  arrears  nn  the  preferred  ;  properties,  the  successful  conclu- ' 

this  subsidiary  are  exceeding  those  ®tock,  and  naturally  any  favorable  sion  of  which  would  undoubtedly  be' 

!  of  the  previous  twelve  months.  :  disposition  of  this  question  should  ;  reflected  in  a  higher  price  for  the 
lenscd')  I  Another  subsid'arv’  of  the  Riordon  '  reflected  in  the  market  price  of  stock;  when  either  of  these  bullisn  | 

'  I  Company  will  be  in  operation  this  '-j*®  companies  securities,  more  es-  ,  factors  develop  you  will  likely  got  j 

I  year,  namely,  the  Kipawa  Company,  pecially  the  preferred  stock,  which  |  the  opportun'ty  of  making  a  turn  on  1 

thus  augmenting  to  a  large  extent,  deducting  the  35  p.c.  arrears  on  that ;  your  stock. 

the  already  substantial  earnings  of  !  issue,  means  that  the  stock  Is  selling  |  - 

Riordon.  The  Kipawa  Company  owns  |  today  on  the  basts  of  70.  i  Canadian  (‘area!  &  Flour  XiUs  Co. 

large  areas  of  the  best  spruce  tim- !  As  to  the  common  stock  It  will,  Britisher.  St,  Anne’s,  P.Q.— The 
4.747.U  her  land.?  in  North  America,  will  ,  likely  be  some  time  before  actual  ;  Canadian  Cereal  &  Flour  Coinpany  ' 

H'meS  wortd.  j  consideration  IS  given  to  the  ques-  *  has  been  operating  about  three  yaars 

7!4e4.'<iH  and  can  develop  on  its  own  terrdtorr  i  *1®"  ^  dividend  on  that  issue,  but  j  aa  successor  to  The  Canadian  Cereal  * 

electric  energy  to  the  extent  of  40.-  the  Progress  being  made  by  the  I  &  Flour  Mils  Limited,  whose  assets! 

hhO  h.p.  company,  and  the  excellent  outlook  ^  .bought  from  the  receivers  in  1915. ' 

— —  Riordon  Pulp  &  Paper  is  in  a  par-  for  a  continued  active  market  for  The  older  companv  w-aa  itself  a  re- 

ticularly  strong  financial  position  J's  products,  lends  encouragement  organizaUo’n  of  the  Canadian  Ceceel 

M07.47  owinp  to  the-  siibstantfal  earningre  of  view  that  holders  of  the  com-  ^  Milling  Company 

the  pa-st  few  years,  and  with  im-  "Jon  stock  who  are  prepared  to  The  beadquaJXers  of  the  Canadian 

proved  earnings  for  the  current  year,  exercise  p.ttienee  will  receive  their  CereaJ  &  Flour  Mills  Companv- is  at 

f’Jfl'li  :  larger  profits  accruing  as  the  rew’ard.  Stratford,  and  it  oneuate.?  nulls  at 


result  of  greater  production  on  the 
part  oif  its  suhsidi-vrieis,  it  would  not 
be  s.urpr'sing  if  shareholders  w-ere 


_  Stratford,  and  it  opexates  nulls  at 

-I  Dw.L  c  Galt,  TiUsonburg.  Lindsay  and 

'National  BrieJt  Co.  Stratford.  The  third  annual  state- 

A.  S..  Gaspe.  P  Q. — Owiny  to  the  ment  for  the  y^r  ended  August  31st, 
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allowed  a  m*ore  liberal  participation  continued  depression  in  the  building!  1918,  shows  net  profit  for  the  voar  * 

In  the  profits  of  the  company  before  trades  w  hich  starierl  wrth  the  advent  i  of  $70,699  after  making  aJlow-ance  | 
long  of  the  war.  the  operations  of  the  Na- {  for  all  charges,  including  deprecia- 1 

Earnings  of  the  parent  company  tioiial  Brick  Uoiiip.'Uiy  were  of  an  ex- I  tion  and  bond  interesir.  As  the  com- 1 

in  1918  w-ere  equal  to  18.13  on  the  treniely  limited  ebaraerter.  in  conse-  pany's  .issued  capitaJ  kock  amounts! 

"ommon  slock;  21.39  p.c.  in  1917,  and  quence  of  which  a  ven-  unsal.isrfac-  to  only  $434,683,  it  will  be  seen  that  ' 

25.90  p.c,  'n  1916.  The  lower  profits  lory  state  of  iiifairs  developed  in  profits  ijmounted  to  a  coniparativelv  t  — 
in  1918  were  due  to  the  bolding  off  ixinneyiion  with  ibc  financial  affairs  tidy  sum  on  the  stock.  ] 

of  biiAcrs  jii.st  prevton.s  to.  and  after,  of  the  connxinj  1'his  result  neces-  The  general  man.gger  in  his  an- 1 

Ihe  signtnc  of  the  .Xrmistiice,  birt  this  .sitaicd  action  which  placed  the  bond-  mial  report  issuexl  last  October,* 
condition  Is  now  pait  bi.siorv-,  and  holders  m  coii'iol  of  the  property,  sSates  that  $.59,771  w-as  expended  on  *  ~ 
the  .-ompanv  is  .  n.lo>-ing  a  good  de-  and  they  w-il!  -.'iitinue  to  excncitie  impnwemcnts  .at  the  various  mills  I  ,«S6  4' 
ni.vnd  for  Its  prfviurts  thri  lon'rol  ii'm  the  company  has  and  pav-meut  of  $26.6,51  m.ade  on  »he  '  had  ii 

In  the  mr.xmimr  .It  .VYuind  1.3.5  on  J  paid  off  .ill  its  r!  rations,  which  will  Stratford  riant  makin"  a  'otat  of'  clai=: 


JUDICIAL  SALE 

of  Assets  of 
LEITCH 

COLLIERIES 

Limited 

Tenders  ■will  be  received  addressed  to  the 
Honourable  Mr.  Justice  Galt,  Court  House,  Win¬ 
nipeg,  and  marked  “Tender  re  Ledtch  Collieries. 
Limited”,  up  to  four  o’clock  P.M.  of  the  21st 
day  of  November  next,  for  the  purchase  of  the 
as^ts  of  the  above  named  Company:  such 
tender  shall  be  for  the  following  separate  par¬ 
cels,  legal  desciiption  of  which  and  full  particu¬ 
lars  of  the  c*oal  and  surface  rights  thereon  and 
therein  can  on  application  be  obtained  from  the 
Liquidator  or  its  Solicitor: — 

Tarct-I  L — Approximately  3,667  acre?  of  land  In 
Township  Seven  (7i,  Range  Three  (3)  Weisl  of  the  Fifth 
Meridi.m  in  the  I’lovinre  of  Albona.  .it  or  near  Pasa- 
burg  in  the  Province  of  .-Vlherta,  of  which  the  said  Com- 
puny  i?  said  to  own  coal  rights  and  surface  rights, 
including  timber  thereon,  full  di  tails  and  particulars 
whereof  ran  be  had  as  aforesaid. 

Parcel  2.— The  Plant  and  equipment  on  Parcel  One, 
V  hii  h  is  said  to  include  the  ^I.am  Power  Plant  (stone 
ano  f'onereio  biiildingt.  auxiliary  power  units  operatin.g 
serei  ns,  drums  and  vein ilai ing  fans.  ete..  mine  haulage 
anil  eais.  tnpple,  gasoline  loeomotiv'p,  steam  locomotive 
I  yard  engine! .  j-ardage  and  sidings  to  accommodate  100 
sUndard  railway  cars,  tramways,  treaties,  bridgee, 
track  s'  alcs.  water,  li.ghting  and  telephone  systems, 
offires.  stables,  warehouse,  wash  house,  rook  and 
boarding  house,  blaeksmilh  shop,  repair  shop.  Manager's 
residpiu'p  fslone  building  with  water  and  steam  heating 
plant)  iinil  suiidrj'  buildings  and  moveable  plant. 
Washery  building  of  timber  construction  on  concre.te 
foundation,  size  60  x  80  x  110  ft.  high.  AA'asher  of  type 
known  as  "Liilirig  Gig",  larg'est  size  and  late.st  im- 
pi-ovenient.:,  designed  for  washing  slack  coal,  capacity 
fifty  ions  p*  r  hour,  operated  by  independent  steam 
plant.  Storage  capacity  of  building.  400  ions  raw  .slack 
and  l."b0  ‘on?,  washed  slack,  arranged  for  loading  direct 
into  iailw,i>  ears  for  shipment.  Elev'ator  connects 
mine  tipple  and  washery  building  for  the  convej-ance 
of  slack  over  across  railway  tracks  to  top  bins  of 
washery.  (  oke  oven  plant  consisting  of  100  Reetangiilar 
Mitchell  Type  ovens,  with  overhead  track  and  trolley 
equipment  for  operating  elccfric  lorries,  two  10  ton. 
25  h  p.  cb>ciric  lorries,  one  steel  frame  elcciric  leveller, 
one  steel  frame  electric  ram.  coke  wharf  ot  stone  and 
concrete  with  earth  filling,  sunken  track  to  load  stand¬ 
ard  railway  «oke  cars,  also  w-,ater  pipes,  etc.  The  mine 
railroad,  from  mine  moiilh  to  tipple  is  eovered  in  with 
a  shed,  insuring  against  trouble  from  snow  and  w-inds. 

Parcel  .3. — Approximately  8,341  acres  in  To-wnshl-ps 
Six  (6)  and  Seven  (7),  Range  Three  (3)  'W'e.st  of  th« 
Fifth  Meridian  in  the  Province  of  Alberta,  at  or  near 
Passburg  aforesaid,  of  which  the  Company  is  said  to 
own  coal  rights  and  surface  rights,  details  and  par¬ 
ticulars  whereof  can  be  had  as  aforesaid.  Of  the  abov’e. 
acreage  approximately  960  acres  are  held  under  leaae 
from  the  Dominion  Government. 

The  mines  of  the  said  Company  are  situated  on  tho 
above  properties,  w-hi<-h  are  said  to  be  in  the  Crfvw’? 
Nrst  Pass  District  at  Pas?,biirg  in  the  Prov-ince.  of 
.Alberta.  Passburg  being  a  Station  on  the  Canadian 
Pacific  Railway  in  the  Crow's  Nest  Pas.s  about  forty- 
eight  miles  West  of  Maclcod,  .Mherta,  and  it  is  said 
that  the  Townsite  of  Passburg  is  .situated  on  the  prop¬ 
erty  owned  by  the  t^ompany.  The  Canadian  Pacific 
Railway  is  said  In  cross  for  a  distance  of  four  miles 
diagonally  through  the  Company's  property,  which  it  is 
believed  is  from  three  to  four  miles  wide  and  from  seven 
to  eight  miles  long. 

On  atioiit  3,272.91  acres  there  Is  said  to  he  a  large 
quantity  of  timber,  valuable  for  buildmg  and  mining 
purposes. 

The  Liquidator  Is  informed  that  the  coal  contents  ot 
the  said  property  are  of  the  Livingston  formation  carry¬ 
ing  seven  seams  aggregating  in  thickness  over  forty 
feet  of  coal,  and  the  continuity  of  the  seams  has  been 
proven  liy  the  sinking  of  test  pits  through  the  length 
of  the  property,  making  the  coal  contents  .approximately 
72,000  (nns  per  acre.  The  coal  is  said  to  he  a  bitumi¬ 
nous  stc.sin  and  cooking  coal.  The  main  tunnel  of  the 
mine  is  said  to  have  been  driven  a  distance  of  5,350 
feet,  more  or  less,  and  is  said  to  have  approximately  a 
mile  of  Cl  OSS  cuts  and  tunnels.  The  Liquidator  is  fur¬ 
ther  informed  that  the  mine  has  been  developed  to  an 
output  of  800  tons  of  coal  per  day,  and  is  equipped  for 
an  output  of  l.OOo  tons  of  coal  and  300  tons  of  coke  per 
day. 

A  full  statement,  of  the  buildings,  equipment,  ma- 
chinerj.  etc.,  will  be  furnished  by  the  Liquidator  upon 
application,  and  includes  office  furniture  and  fixtures. 

The  terms  of  the  .sale— 10  per  cent,  in  cash,  and  the 
balance.  3o  per  cent,  in  Ihree  months,  30  per  cent,  in 
nine  month.",  and  :!0  per  cent,  in  eighteen  months,  with 
interest  at  6  per  rent,  per  annum,  secured  to  the  satis- 
fai'tion  of  the  Liquidator,  or  upon  such  reasonable 
terms  as  maj  be  agreed  ujion  by  the  Liquidator  and 
Purchaser  at  the  lime  of  sale,  and  approved  by  the 
Court. 

Marked  rheqnes  payable  to  the  Liquidator  for  10  per 
cent,  of  the  amount  of  the  tender  must  accom-pany  each 
tender,  whicli  will  be  returned  if  the  tender  is  not  ac¬ 
cepted.  • 

The  lenders  will  he  open  by  the  Honourable  Mr. 
Justice  Galt  at  his  Chambers  at  the  Court  House,  in  the 
City  of  M’innipeg,  Mariloba.  on  the  24th  day  of  Noveon- 
ber  next  at  the  hour  of  10.3<i  o'clock,  and  all  who  tender 
are  requested  to  be  then  present.  The  highest  or  any 
tender  not  necessarily  accepted.  Tenders  may  be  sent 
in  for  each,  or  all.  or  any  one  nr  more  parcels.  The 
other  conditions  of  the  sale  are  the  standing  conditions 
of  the  Court,  so  far  as  applicable. 

For  further  particulars  apply  to  the  Liquidator,  or 
G.  H.  Aikins,  ?olicifor  for  the  Liquidator,  or  to  Messrs. 
Fisher,  Wilson.  Battram  <t-  Hamilton,  Barristers,  etc., 
Winnipeg,  or  to  .Messrs.  Pitblado,  Hoskin  &.  Companj*, 
Barristers,  etc.,  IVinnipeg. 

DATED  at  the  City  of  Winnipeg  in  the 

Province  of  .Manitoba  this  twentj’- 

first  day  of  August  1919. 

THE  NORTHERN  TRUSTS  CO. 

333  .>IAL\  STREET.  W  innipeg,  Man. 

LIQUIDATOR, 

G.  H.  AIKINS, 

221  McDERMOT  ATE„  IVinnlpeg,  Man. 
SOLICITOR  FOR  THE  LIQUIDATOR. 


■  Ihe  *,,..1  j  - ;  ,  .  ;  ■..  .■.^.2;  and  that  t hese  e.xpfnditures  |  1  ncre.a.sod  200  per  cent  over  iaii 

naJd  off  in  I  S  r  -ations  w-toch  wni  ccnipany's  plants  in  first  I  Sale.s  increased  50  per  cent  ovei 

paJd  off  .ail  us  r,  .  ations.  w  hich  will ;  Stratford  plant,  making  a  total  of' class  condition  the  capacitj'  being!  1317. 
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(Tllf  yinanrial 

Pnhllshi^d  erery  Sahirday  at  838  Cralp  Street  we*t,  ^ 

Montreal,  by  The  Montreal  Financial  Times  Publish- 1  of  <lally  and  hourly  life  of  the  nation  that  their 'm- 


two  or  more  decades  In  Canada  Is  now  being  devoted 
to  enlightening  the  public  not  on  the  question  of 
"Why?”  but  of  "How.”  Like  so  many  of  the  familiar  and 


'inside  stories 

OF  THE  STREET 


portance  hrs  been  too  little  recognized  and  the  necessity 


ing  Company,  Limited.  . 

B.  EMMET  COX  •  President  and  Managing  Director  of  bringing  them  up  to  a  certain  standard  and  keeping 
- - — - them  there  has  been  too  long  ignored.  This  has 


StJBSCBIPTIOX  PBICEt  In  Canada,  $3.00  a  year;  ,  changed,  and  had  it  not  been  for  the  subordination  of 
for  six  mouths.  In  Great  Britain,  12s.  a  year,  <8.  ^|j  enterprises  to  war  efforts,  much  would  have 

for  six  months.  In  the  United  States,  $3.  a  year,  accomplished  within  the  past  five  years  in  the 

$2.00  for  six  months.  ,  providing  of  Improved  highways  throughout  Canada. 

IDTERTISIXG  Rate  Cards  on  application  at  all  our  of-  Fcd-rai  o«v«i-n™«n+  h..  ton  non 

fices  or  from  anv  responsible  Advertising  Agency.  I  >ow  th^  the  Federal  Government  has  granted  $20,000.- 

CABLE  ADDBESS:  "Fmtimes  W.  U.  Code.  ,  '’"f*  expended  by  the  various  provinces  for  road 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart-  oonstructton,  the  next  five  years  should  witness  an  era 

I  of  highway  improvement  which  should  make  up  for  time 

_  _  „  ^  i  lort.  While  the  expenditure  of  this  large  sum  Is  be'ng 

TOBOXTO  OFFICE :  Toronto  Stock  planned  for  by  the  men  to  whom  the  supervision  of  the 

!  actual  work  is  being  delegated,  hraring  should  be  given 
to  the  counsel  of  those  foremost  in  the  advocacy  of  the 
movement  who  have  learned  by  experience  that  the 

^  ^  fl.  building  of  a  road  is  but  the  beginning  instead  of  the 

LOJTDOX,  EXG.:  23  Finch  Lane,  Cornhlll.  Davies  &  Co.,,  *  ,  „ 

_  ^  ,  :  ending  of  the  real  responsibility  of  the  Governmental 

Representatives.  '  ,  , 

and  municipal  agents  in  charge  of  highway  matters. 

No  road,  however  costly  or  well-constructed,  will 
maintain  itself.  The  better  the  road,  the  easier  i’.t  can 
be  maintained  and  aI8o  the  more  worth  maintenance. 


Bay  Street.  Representative,  R. 

Phone,  Adelaide  946. 

XEW  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton- 
De  Lifser,  Incorporated,  Representatives. 


AMERICAN'  INDISTRIAL  INTA- 
SION  OF  C  ANADA. 

The  extent  to  which  American  in¬ 
dustrial  companies  81'*“  invading 
Canada  is  hardly  appreciated  on  the 
local  Street. 

Col.  Cooper,  of  Toronto,  who  has 
undertaken  the  task  of  making  Can- j 
ada  properly  know  n  in  the  United  ^ 
States,  has  stati-'ties  showing  that 
since  armstice.  2"  u*’''-  American 
companies  have  opened  up  in  Ham*  i 
ilton  and  13  in  Toronto,  making  a  I 
total  of  40  new  plants  for  the  two 
centres  in  Lake  'Ontario — Americans  ^ 
have  the  idea  that  they  will  de- , 
velop  a  lot  of  export  trade  from  the : 
Canadian  plants,  c.speclally  if  pre- ' 
ferential  trade  within  tue  Lmpire 
develops. 


TOPICS  OF  THE  DAY 


ODD  LOTS 

Provinces. 


I  The  Canadian  Iron  Foundries  Ltd., 
^proposes  a  drastic  measure  of  re¬ 
organization,  which  will  be  suh- 
niltted  to  the  holders  of  the  6  p.c. 
"B”  debenture  stock  at  a  meeting 
to  be  held  in  London.  Kng.,  next 
Wednesdav.  The  debenture  stock 
holders  will  be  asked  to  accept  £45 
cash  and  $300  par  value  of  preferred 
shares  ia  exchange  for  each  £100 
par  value  of  debenture  stock,  the 
preferred  shares  to  rank  with  the 
existing  6  p.c.  non-cumulatlve  pre¬ 
ferred  shares.  To  provide  part  of 
the  rash  it  Is  proposed  to  issue 
jl.oofi.ooo  6  p.c.  debenture  .stock, 
ranking  ahead  of  the  “B”  debenture 
stock. 


Tht  Paper  Has  a  Ixirger  Ctrniinfinn  Thart 
Any  Other  Canadian  Financial  Piibhcalion 


MONTREAL,  SATURDAY,  AUGUST  23rd.  1919. 


THE  POLlTirAL  BOIRRONS. 


Fealty  to  a  lost  cause  is  a  touching  and  pretty  thins 
to  read  about  in  history  or  in  fiction,  but  when  intro¬ 
duced  into  practical  politics  as  an  element  which  wottld 
under  certain  g.ven  circumstances  vitally  affect  the 


Any  programme  of  road-building  undertaken  under  the 
Federal  aid  scheme  w'hlch  doe*  not  make  adequate 
proxision  for  keeping  a  highway  up  to  its  oris  nal  con¬ 
i’ fion  should  not  recefve  the  approval  which  ia  pro¬ 
vided  for  in  the  legislation  passed  by  Parliament.  To 
build  a  road  and  then  leave  4t  to  deiterlorate  quickly 
and  surely  under  the  trying  conditions  of  present-day- 


economic  interests  of  a  great  nation,  it  is  provocative ,  folly:  it  is  criminal  waste  both 


not  of  a  s.vTupatheiic  sign  but  of  feelings  ranging  all  the 
way  from  mild  amusement  to  alarm. 

Of  the  several  declarations  of  party  policy  formally 
adopted  at  the  Ottawa  convention,  the  two  resolutions 
dealing  with  the  tariff  and  reciprocity  furnish  abund¬ 
ant  proof  that  the  men  who  control  one  of  the  two 


of  public  money  and  of  the  interests  of  the  people. 


DROP  THE  PETTY  TAXES. 

With  the  war  well  won  and  the  country  setting  itself 
great  political  bodies  into  which  Canadians  were  divided  hard  pull  which  the  multitudinous  peace 

before  the  war  have  failed  to  prof't  by  their  own  ex-  b''*’hlems  impose,  might  not  the  new  Minister  of  Finance, 
perience,  the  advice  of  sage  counsellors  and  the  in-  Henry  Drayton,  consider  the  advisability  of 

numerable  lessons  set  before  them  by  current  events  certain  petty  and  annoying  forms  of  taxation 

and  existfng  conditions.  The  tariff  resolution,  in  addi-  hastily  imposed  in  the  early  days  of  the  war.  such  as 
tiooi  to  specifically  advocating  the  removal  of  customs  telegrams,  letters  and  other  forms  of  coir- 


duF.es  on  such  staples  as  wheat  and  wheat  producis,  municatlons  ?  The  revenue  from  these  Impositions 


ether  principal  articles  of  food,  farm  and  other  ma-  comparison  with  the  total 

volume  of  the  country's  income,  and  is  altogether  dis- 


chinery,  lumber,  oil  products,  fishermen's  equipment, 
cement  and  fertilizers,  al.so  favors  substantial  reduc-  P’-oportionate  to  the  cost  of  oollectlon,  the  time  wasted, 
t;ons  in  the  duties  on  wearing  apparel,  footwear  aud  vexation  caused  to  practically  every  adult  cltl- 

other  arUcles  of  general  consumption,  as  well  as  on  :  Dominion.  tVTille  it 

the  raw  materials  from  which  they  are  made.  If  these  i 

upon  any  individual  or  corporation,  yet  the  constant 


CARNEGIE'S  GENU'S. 

It  has  been  said  very  truly,  that 
Andrew-  Carnegie  s  genius  w  as  in  the 
selection  of  his  partners,  not  in  the 
practical  management  of  the  steel 
business — that,  in  tine,  tue  great  1 
company  that  bore  his  name 
achieved  Its  phenomenal  success 
more  by  their  ability  and  effort  than 
through  his  own. 

.Nothing  in  the  career  of  Andrew- 
Carnegie  is  so  illuminating  as  the  1 
part  he  played  in  the  historic  Home¬ 
stead  strike.  The  great  steel  makcr 
saw  what  was  coming  and  that  the  I 
company's  plants  were  to  be  the! 
scene  of  a  conflict  betw-een  labor 
and  capital  that  would  stir  the  en- : 
tire  world.  There  are  those  who 
Insist  to  this  day  that  on  the  eve 
of  the  crisis  he  even  sensed  that 
before  it  ended  the  streets  of  Home¬ 
stead  w-ould  run  w-ith  blood. 

So  he  left  Pittsiitirgh  for  the  lakes 
of  Scotland  and  the  most  sanguinary  i 
Industrial  battle  in  the  history  of  | 
this  or  any  country  to  be  fotight.^ 
so  far  as  his  company  xvas  concerned  ' 
by  his  partners.  And  the  man  who 
bore  the  brunt  of  this  struggle  was 
the  indomitable  H.  C.  Frick  w  ho,  as 
all  the  world  recalls  incident  to  the 
passing  of  Carnegie  last  week,  car¬ 
ries  today  the  scars  of  the  assassin's 
bullets  that  almost  cost  him  his 
life. 


J.  B.  How,  manager  of  the  Mont¬ 
real  office  of  A.  E.  Ames  &  Co.,  has 
composed  a  synopsis  of  what  the 
Province  of  Quebec  has  done  to  pro¬ 
mote  s'und  municipal  finance,  the 
brochure  being  entitled.  "The  Pro¬ 
vince  of  Quebec  and  Its  Municipali¬ 
ties.” 

In  a  preface,  by  the  firm,  they  say: 
" . ■V\'e  are  satisfied  that  Pro¬ 

vince  of  Quebec  Government  Bonds 
and  Inscribed  Stock  rank  second  to 
none  of  those  of  the  sister  pro¬ 
vinces.”  And.  "'the  ITepartment  of 
Municipal  Affairs,  under  the  able  ad¬ 
ministration  of  the  Hon.  Walter  .Mit¬ 
chell,  and  his  Deputy.  Mr.  Oscar 
•Mtrrin,  xvith  recent  Legislation,  is 
designed  to  insure  that  all  financing 
will  adequately  safegtiard  the  In¬ 
vestor  and  the  issuing  corporation 
alike.  The  excellent  w-ork  of  this 
Department  convinces  us  that  muni¬ 
cipal  finance  in  the  Province  of  Que¬ 
bec  is  being  conducted  cn  a  safe  and 
sane  basis.” 

The  brochure  gives  exhaustive 
data  and  statistics  pertaining  to  area, 
population,  education,  trade,  rom- 
nierce,  finance,  etc.,  as  w-ell  as  com¬ 
parative  financial  statistics  of  the 
Province  for  a  niiinbe-r  of  years. 

The  "Historical  Sketch”  of  Muni¬ 


cipal  Loans  should  make  an  addition 
to  the  financial  library,  showing,  as 
it  does,  the  requirements  of  the  pro- 1 
Vince's  Municipal  Law-.  A  chapter 
is"  devoteii  to  School  Loans,  In  which 
it  is  remarked  that  “no  class  of  se-' 
curity  is  less  understood  by  the  gen¬ 
eral  investing  public,  than  btnds  Is¬ 
sued  by  School  Municipalities  in  the 
Province  of  Quebec.”  The  entire 
Public  School  organization  is  under 
the  immediate  control  of  the  Depart¬ 
ment  of  Public  Instruction,  which  is, 
under  the  Provincial  Secretary.  The 
Educational  Act  and  the  Regulation*' 
of  the  Catholic  and  Protestant  Com¬ 
mittees  serve  as  its  guides  arid  it  has ' 
to  see  that  the  School  Municipalities 
conform  to  them. 

Then  we  are  told  that  the  Province 
of  Quebec  has  Separate  Schools — 
Catholic  and  Protestant.  No  Catho¬ 
lic  is  obliged  to  send  his  children  to 
a  Protestant  School,  nar  to  contri¬ 
bute  any  of  his  money  to  its  support, 
and  vice-versa  for  Protestants.  Each 
group  of  ratepayers  belonging  to  the 
same  religion  organizes  its  ow-n 
schools,  engages  its  ow-n  teachers, 
and  taxes  It-self  for  their  support.  In 
addition  to  the  direct  tax  on  the  pro¬ 
prietors  cf  a  School  Municipality, 
subsidies  are  voted  by  the  Leglsla-' 
ture,  and  joint-stock  (even  though 
exempt  from  ordinary  municipal 
taxes)  must  pay  a  school  tax.  These 
subsidies  and  taxes  from  industries 
are  distributed  betw-een  the  Catholic 
and  Protestant  School  Boards  of  a 
Municipality  in  pre  portion  to  the 
number  of  pupils  enrolled  in  the  pre¬ 
vious  year. 

Then  follows  a  more  or  less  tech¬ 
nical  treatise  on  the  powers  and 
rights  of  school  corporations,  sink¬ 
ing  fund  requirements,  etc.  The 
pamphlet  will  serve  the  excellent 
purpose  of  enlightening  the  lay  in¬ 
vestor  upon  points  w-hich  perhaps 
have  not  been  clear  in  the  past,  and 
ia  w-ell  worth  the  hotrr  or  so  it  w-ill 
take  to  peruse  the  contents. 


Price 
to  Yield. 

Alberta, 

1922— 

British  Cnlnmbia, 

19.S9— 

SAG 

Manitoba, 

1939— 

5.40 

New-Brunswick, 

1922— 

Nova-Sootia, 

1929— 

5.40 

Ontario, 

1928— 

Saskatchewan, 

1929— 

5.50 

Cities. 

> 

Toronto, 

1937— 

5,85 

AVinnipeg, 

1939— 

5.40 

Yancouver, 

1938— 

5.70 

Halifax, 

10.53— 

5.40 

Calgary, 

1933— 

6.85 

Ttetoria, 

1925— 

0*40 

Regina, 

1923— 

Edmonton, 

1921— 

5.90 

RENE-TLECLERC 


inrestment  Banker 

160  St.  Janies  St.  Montreal 

(EatoblUheil  1901.) 


proposals  were  really  carried  out  to  the  extent  which 
■was  tha  evident  Intention  of  those  who  prepared  or  sup¬ 
ported  the  resolution,  it  would  mean  the  adoption  by 
Canada  of  a  tariff  policy  which  would  be  .the  nearest 
approach  of  any  in  the  world  to  free  trade  as  was 
originally  adopted  by  Great  Britam.  It  would  mean 
also  the  serious  injury  if  not  the  ruin  of  many  of  the 
Industries  which  have  been  built  in  Canada,  with  a 
consequent  loss  of  wealth,  decrea.se  of  production  and 
increase  of  unemployment  wheh  would  far  outweigh 
the  fano'ed  benefits  ascribed  to  such  a  cour.se  by  those 
who  urge  its  adoption. 

And  what  are  these  supposed  benefits,  a.s  set  forth 
in  the  Liberal  tariff  re.solution?  Diminish  nc  the  high 
cost  of  living  and  reducing  the  co.«t  of  the  in.struments 
of  production  in  order  the  natural  re.sources  of  Canada. 
Apparently  it  is  the  intention  that  high  prices  are  to 
be  lowered  by  buying  from  the  United  States,  where 
the  prices  are  so  high  that  labor  bodies  embracing  a 
membership  of  several  milliions  are  openly  threatening 
industrial  revolution:  from  Great  Britain,  where  al¬ 
most  identical  conditions  obtain,  of  from  war-impover- 1 
ished  Europe,  whose  needs  are  one  of  the  factors  in 
creating  world-wide  high  prices.  As  for  the  develop¬ 
ment  of  natural  resources,  Canada  would  be  driven  lit¬ 
erally  to  be  only  a  hewer  of  w-ood.  a  digger  'n  the 
earth  and  a  delver  in  the  mine  for  other  nations  if  the 
industries  which  transform  raw  materials  into  the  fin¬ 
ished  product  are  to  be  wiped  out  of  existence. 

Surely  the  Liberal  delegates  failed  to  read  the  plain 
rigns  of  the  times  both  at  home  and  abroad,  or  to  re¬ 
call  the  history  of  their  own  party,  when  they  so  will¬ 
ingly  accepted  the  fallacious  theories  presented  to  them 
by  men  who  have  wrecked  the  fortunes  of  the  party  in 
the  past  Canada,  with  a  heavy  balance  of  trade  asainst 
her,  a  huge  national  debt,  a  revenue  which  w  11  meet 
less  than  one-third  of  her  estimated  expenditures  iliis 
year,  and  an  adverse  exchange  rate,  is  to  be  sa\eil  by 
the  s'tnple  expedients  of  buying  still  more  good.s  from 
abroad,  of  forfe'ting  a  large  proportion  of  her  receipts  i 
from  duties,  and  of  striking  a  deadly  blow  at  her  own  ! 
labor  and  capital.  Across  the  line,  the  Republicans.! 
traditionally  the  party  of  high  pi-otection,  have  seized 
the  first  opportunity  on  regaining  control  of*  Congress 
to  relegate  the  reciprocity  pact  of  inii  to  the  Tmbo 
from  which  they  wish  it  had  never  been  dragged  to  be  a 
factor  In  their  defeat  of  1912.  Britain,  at  last  forced 
to  a  realization  that  free  trade  is  neither  the  ideal 
economic  panacea  nor  the  harbinger  of  world-peace 


ANDREW  CARNEGIE  AND 
RELIGION. 


Plumb  Plan  Reviewed  by  Expert 


irritation  created  more  than  offsets  the  benefit  to  the 
treasury.  The  more  important  concerns,  from  whom 
the  larger  share  of  the  contribution  Is  drawn,  would 
undoubtedly  prefer  to  pay  the  equivalent  In  one  lump 
sum  in  some  other  form  cf  taxation,  while  for  the  great 
mass  of  the  citizens  the  extra  postage  is  a  check  on 
that  social  inter-communication  which  now  more  than 
ever  before  is  recognized  as  a  desirable  factor  in  build¬ 
ing  up  a  well-knit  and  homogeneous  national  fabric. 
Canada's  financial  position  might  be  urged  as  an  argu¬ 
ment  against  a  step  which  would  reduce,  even  slightly, 
the  revenue  of  any  department  of  the  Government,  but 
there  is  no  reason  for  taking  as  granted  the  assumption' 
that  there  would  he  an  appreciable  decrease.  It  was 
not  until  the  adoption  cf  penny  postage  -within  Canada 
and  throughout  the  Empire  that  the  Canadian  Post 
Office  Department  overcame  its  chronic  deficit,  but 
within  two  or  three  years  of  the  change  the  condition 
was  reversed,  and  since  1903,  -with  the  exception  of  a 
single  year,  the  surpluses  have  ranged  from  $400,000  to 
$4,500,000.  'With  the  frier  interchange  of  letters  it  is 
quite  to  be  expected  that  the  loss  would  be  quickly 
made  good.  The  United  States  Post  Office  Department 
has  already  set  the  example  of  reducing  postage  rates; 
to  the  pre-war  standard,  while  it  has  In  addition  taken 
the  surprising  course  of  accepting  letters  for  transmis¬ 
sion  by  aeroplane  mail  at  the  ordinary  rate  of  postage, 
although  it  is  hardly  possible  that  the  direct  return  can 
pay  the  cost  of  such  an  expensive  service.  Surely 
Canada  can  afford  to  duplicate  the  course  of  her  big 
neighbor  in  reverting  to  the  former  postal  charges,  even  | 
if  for  a  time  this  public  service  should  have  to  be  car¬ 
ried  cn  at  a  slight  loss. 


The  public  has  been  interested  in 
three  things  concerning  Andrew 
Carnegie.  First  the  amount  of 
money  he  gave  away:  second,  the 
amount  he  had  left;  and  third,  what 
was  his  religion. 

The  question  of  his  religion 
puzzles  the  world  because  he  con¬ 
tributed  to  all  churches.  Carnegie 
was  brought  up  in  a  Swedenborgian 
Sunday  school  in  Pittsburgn — there 
are  less  than  ten  thousand  of  that 
church  in  this  or  any  other  country 
— and  in  memory  of  his  family  and 
early  religious  instruction  he  con¬ 
tinued  his  annual  contributions  to 
the  church  long  after  he  had  ceased 
any  connection  with  it.  The  Sweden- 
borgian  faith  had  taught  him  that  all 
religions  truly  followed  in  the  de¬ 
velopment  of  man’s  neighborly  rela¬ 
tions  are  pleasing  to  man’s  Creator. 
Benjamin  Franklin  was  an  early 
reader  of  Swedenborg  and  Carnegie 
quoted  Franklin  and  was  in  perfect 
agreement  with  him  on  the  uni¬ 
versality  of  the  true  religion  of  the 
brotherhood  of  man.  But  you  could 
not  harness  Franklin  or  Carnegie 
into  any  ecclesiasticism. 


THE  PART  PLAYED  BY  FRICK. 


VOK  ES  IN  THE  WILDERNESS. 


Hon.  .John  Oliver.  Premier  of  British  Columbia, 
warned  the  Liberal  convention  that  the  tariff  resolu-  • 
tion  would  be  a  weapon  in  the  hands  of  the  opposing 
party.  Mr.  Kirk  Cameron,  a  Montreal  manufacturer, 
said  that  he  had  challenged  any  mfember  in  the  reso¬ 
lutions  committee  to  give  speclS.c  details  of  produc¬ 
tion,  cost,  imports  and  exports  on  any  item  mentioned 
in  the  resolution  and  not  one  could  answer  him.  "How 
can  you  make  a  tariff  inteJligently  -without  informa¬ 
tion?”  exclaimed  Mr.  C^ameron.  "It  will  be  another  case 
of  not  implementing  pledges.”  Mr.  Cameron  was  heckled  ; 
by  the  prairie  delegates  and  finally  sat  down  -without  | 
completing  his  remarks.  Two  voices  crying  in  the 


that  Cobden  and  his  fellows  of  the  .Manchester  school 
fancied,  ie  likely  to  resort  to  a  measure  of  protection  wilderness, 
as  a  solution  of  some  of  her  grave  financial  and  trade 
problems.  There  is  little  encouragement  in  the  pre¬ 
sent  state  of  the  great  Anglo-Saxon  nations  for  the 
Canadian  proponents  of  tariff-slashing.  Former  Premier  Arsenault  of  PrlttCe  Edward  Island, 


“Henry  C.  Frick  forever,  ’  wired 
Carnegie  to  his  associates  o.i  learn-  i 
ing  of  Frick's  firm  stand  and  the ! 
latter's  recovery  and  the  likelihood  , 
of  the  defeat  of  the  strikers.  It  i 
was  one  of  a  series  of  tributes  from 
the  Laird  to  the  man  who  not  only 
did  more  than  any  other  to  win  the ; 
fight  but  Aviio  as  a  matter  of  fact,  < 
was  chiefly  responsible  for  the  sue-  j 
cess  and  upbuilding  of  the  corpora- ' 
tion  which  along  with  other  steel : 
and  iron  producers  the  original  .1. , 
P.  Morgan  capitalized  for  $1,500,- ! 
000,000.  ] 
It  ia  interesting  to  recall  that  the! 
same  H.  ('.  Frick  is  the  one  Carnegie 
partner  who.  when  it  came  to  a 
crucial  test,  defied  the  iron  master. , 
Y'oung,  proud  and  rich  the  coke 
king  would  brook  no  insults  from . 
his  associate  when  personal  disputes ' 
made  them  enemies  and  these  sores. ! 
it  Is  said,  never  entirely  healed.  And  ' 
now,  Henry  Clay  Frick,  the  man  of 
iron  nerve  in  the  world’s  greatest 
industrial  conflict,  takes  the  place 
of  the  late  J.  P.  Morgan  as  the : 
world  s  greatest  collector  of  art. 


HOW  JUDGES  ARE  MADE. 


A  GREAT  WRONG 
SEQUEL. 


AND  ITS 


Nor  have  the  Lfberals  any  records  of  thetr  own  past  says  an  Ottawa  despatch.  Is  likely  to  be  appointed  to, 
from  which  to  gather  hope  that  their  renewed  pledge  1  the  Supreme  Court  bench  of  his  province.'  Apparently 
of  loyalty  to  a  low  tariff  and  reciprocity  will  bring  them  the  prime  qualification  for  nomination  to  ouch  h'gh 
to  the  promised  land.  Protectionist  sent  .nent  and  public  duties  is  previous  rejection  by  the  electorate, 
theories  brought  Sir  .John  Macdonald  into  power  in  Some  day  a  lawj-er  who  has  never  done  anything  but 
1878  and  won  his  last  election  for  h-'m  against  the  com-  learn  the  law  may  be  made  a  Judge. 


THE  PULL  OF  THE  PAPERS. 


mercial  union  proposals  of  the  Liberals.  Ijaurier  se¬ 
cured  office  in  1896  on  a  sectarian  question  and  not 
on  the  low  tariff  programme  of  the  1893  convention, 
and  the  tariff  was  not  an  issue  in  his  three  succeeding 
electfons.  It  was  the  paramount  ssue  in  1911,  and  the 
people  of  Canada  gave  an  unmistakeable  decision,  and 
one  -which  should  have  convinced  the  Liberal  parly  of 
the  unwisdom  of  advocating  sweeping  reductions  in 
duties.  But  Ephraim  is  wedded  to  his  idols. 

Those  who  see  in  the  resoluFon  a  threat  against 
the  industrial  welfare  of  the  Dominion,  however,  take 
heart.  Before  the  Liberal  party  can  implement  its  re¬ 
solution,  it  must  first  win  to  power,  and  that  eventual¬ 
ly  is  likely  to  be  indefinitely  postponed.  Not.  only  's 
there  tittle  In  the  fiscal  policy  itself  to  win  the  support 

of  a  majority  of  the  Canadian  electorate,  but  the  dis- ,  j  .... 

astrouE  railway  project  which  the  Liberals  launched, ,  perfervid  speeches  describing  the  down 

and  -which  have  forced  upon  Canada  one  of  her  most ! 
pressing  problems,  -will  prove  a  difficult  thing  to  live 


The  moving  picture  industry  does  about  as  much  for : 
the  termation  and  ediucation  of  public  opinion  as  a! 
large  part  of  the  daily  press,  and  yet  the  moving  picture  ’ 
industry  is  taxed  at  every  turn  while  the  dally  press  is  | 
>  subsidized  at  the  expense  of  the  Post  Office,  the  paper-! 
makers  and  the  Government’s  advertising  account.  tYhy : 
this  discrimination  7  ' 


THE  IMPOTERISHED  AGRICULTURIST. 


Four  hundred  member* 
Ontario  held  a  convention 


of  the  United  Farmers  of 
last  week  at  Barrie  and 


do-wn.  And  finally,  if  in  the  course  of  time  the  voters 
should  decide  to  give  the  Liberals  another  chance  to 
administer  affairs,  it  i*  quite  possible  that  the  platform 
of  1918  will  share  the  fate  of  its  predecessor  of  i8''3 
so  far  as  any  radical  revision  of  the  tariff  is  con¬ 
cerned. 


tr-:dden  condition,  inadequate  remuneration  and  griev¬ 
ous  wrongs  of  farmers  as  a  class.  And  fully  one- 
quarter  of  the  four  hundred  drove  to  the  convention  in 
their  own  autcmobiles,  and  most  of  them  were  high-^ 
priced  automobiles  at  that. 


A  4ITENILE  FIN’AMIER. 


MAINTAIN  THE  ROADS. 


The  good  roads  movement  is  wen  past  the  s’age 
of  justifv-lng  itMtif.  and  the  well-directed  and  <-ffec’i\p 
propa.ganda  which  its  bupporiors  have  earned  on  for 


The  Buffalo  bellboy  who  was  sent  out  to  get  change^ 
for  a  fifty-dollar  Canadian  bank  bill  for  a  hotel  guesr 
and  iaiUI  t/)  return  is  s']pr>osed  ic.  have  come  to  Can-| 
ada  He  probably  was  Tying  '•  «ave  tn*  eigh'  perl 
cc-n*  exf  hange  which  is  <  barged  in  Buffalo  on  <  anad.an 
money. 


It  will  be  generally  conceded,  that 
to  appreciate  the  true  significance 
of  the  conflict  between  the  railway 
unions  and  the  public  one  must  go 
back  three  years  to  the  railroad  dis¬ 
pute  of  1916  and  the  great  wrong 
which  with  the  approval  of  President 
Wilson,  was  done  to  the  nation  at 
that  time.  In  view  of  the  existing  | 
crisis  and  the  truculent  altitude  of, 
the  unions  it  is  pertinent  to  recall  ■ 
the  facts— that  the  four  brother-, 
hoods  demanded  an  increase  of 
nearly  $60,000,000  in  wages,  that  [ 
their  demand  was  denied,  that  the  | 
railroads  agreed  to  arbitrate,  that 
the  men  refused. 

Naturally  the  public  looked  to  \ 
President  tVllson  to  save  it  by  fore-  i 
ing  arbitration.  The  President  not 
only  ignored  this  appeal  but  exerted  i 
his  powerful  prestige  and  influence,  I 
as  the  public  today  painfully  re- 1 
members,  to  compej  the  roads  to ' 
give  way  to  the  demands  of  the' 
unions  without  even  investigating  i 
them. 

The  Adamson  law,  forcing  the^ 
railroad.^  to  grant  the  wage  raise' 
was  placed  on  the  statute  books  by  ' 
a.  democratic  Congress.  Force  tri¬ 
umphed  over  the  principle  of  arbi¬ 
tration.  The  President's  remark  at 
the  iiriK,  "This  must  never  happni 
again,'  i.s  now  one  of  his  mo.st 
memorable  sayings. 

But  :t  has  happened  again.  .No 
falr-mindefl  person  will  deny  that 
the  pr'-M-tit  struggle  betwoen  s<g  ial- 
Ism  ,-t‘  ■  present'd  by  the  four  rail 

road  bro’herhoods  and  the  piiblio  « 
reprf  :-«Ti-» fj  hv  the  (  ejrftorai  .ein«  and 
bund;<-'i  r.f  liousai'd.'  of  Invest., r« 
thr'<  i;-»,r,',*  fh*  co  iiil;,'  ’h'-  ■. n 

•  vnah  <■  .  'he  ur.forgeiahw 

•A  ror.g  ;,<rmi"'d  irf  Jkil 


Arthur  Richaj-d  Marsh,  Editor  of 
The  Economic  World,  .New  York,  in 
discussing  the  Plumb  Plan  designed 
to  solve  the  U.  S.  railway  problem, 
says  in  part:  — 

The  concrete  plan  for  carrying 
out  these  ideas  which  the  railroad 
unions  have  adopted^  and  which 
they  are  at  the  present  time  press¬ 
ing  upon  Congress  in  the  form  of  a 
bill  introduced  in  the  House  of  Re¬ 
presentatives  by  that  distinguished 
advocate  and  defender  of  popular 
causes  against  the  machinations  of 
wicked  tVall  Street,  Congressman 
Thetus  M’.  Sims,  of  Tennessee,  is  the 
fruit  of  the  thinking  of  one  Glenn 
E.  Plumb,  heretofore  virtually  un¬ 
known  among  contributors  to  the 
political,  economic  and  social 
thought  of  the  country.  .According¬ 
ly,  the  plan  is  commonly  known  as 
the  Plumb  Plan.  Its  essential  pro- 
\isions.  as  embodied  in  the  Sims 
Bill,  are  as  follows: 

“(1)  Purchase  by  the  Government 
of  all  railroad  systems  upon  a 
valuation  to  he  determined  finally 
by  the  courts. 

“(2)  Payment  for  the  properties 
by  the  Government  through  the  is¬ 
sue  to  the  present  shareholders  and 
bondholders  of  United  States  Gov¬ 
ernment  bonds  bearing  interest  at 
the  rate  of  4  p.c. 

“(3)  Operation  of  tho  railroads  by- 
fifteen  directors,  of  whom  four  shall 
be  nominated  by  the  President  to  re¬ 
present  the  public,  five  shall  be  elect¬ 
ed  by  the  operating  officials  of  the 
roads,  and  five  shall  he  chosen  by 
the  classified  employes  of 'the  roads. 

“(4)  An  equal  division  of  the  sur¬ 
plus  earned  by  the  roads,  after  pay¬ 
ment  of  operating  expenses  and  fixed 
charges,  between  the  employes  and 
the  public. 

”(5)  An  automatic  reduction  of 
rates  when  the  employes’  share  of 
the  divisible  surplus  exceeds  5  p.c. 
of  the  gro.ss  operating  revenue. 

"(6)  'Phe  establishment  or  regional 
operation  of  the  roads  as  a  unified 
system. 

"(7)  The  buildin.c  of  all  exten¬ 
sions  of  existing  roads  to  he  at  the 
expense  of  the  communities  benefited 
thereby,  in  proportion  to  the  res¬ 
pective  benefits  accruing  to  the  sev¬ 
eral  communities." 

"To  all  intents  and  purposes  the 
measure  Is  pure  Bolshevism— camou¬ 
flaged  a  bit,  to  be  sure,  but  none  the 
less  pure  Bolshevism.  It  is  trtie 
that  the  country’s  railroad  system 
is  not  to  be  tunird  over  to  the  rail¬ 
road  workers  as  their  out-and-out 
property:  the  Government  Is  partly 
to  buy  it  and  partly  to  confiscate  it, 
and  then  turn  the  entirety  of  it  over 
to  the  workers,  subject  only  to  such 
utterly  unsubstantial  reservations 
as  that  a  part  of  a  conjectural  sur¬ 
plus — which  certainly  will  never  he 
earned — is  to  be  given  "to  the  pub¬ 
lic’’  in  the  form  of  an  "automatic 
reduction  of  rates”,  and  that  five 
governmental  directors,  supposedly 
representing  the  interests  of  the 
public,  are  to  sit  meekly  by  while 
ten  directors,  representing  two 
classes  of  railroad  employes,  decide 
how  far  they  can  go  with  the  pay¬ 
ment  of  salaries  and  wages  without 
exhau.sting  the  totality  of  the  oper¬ 
ating  revfnues  of  the  roads.  There 
is  also  reserved  to  an  important  In¬ 
terstate  Commerce  Commission  a 
shadow  of  authority  over  the  rates 


DE- 


CANADIAN  RESOI'RCE.S 
VELOPMENT  LTD. 

The  direetors  of  ''unadian  Re- 
soiirees  Devrdoiunent,  l.td.,  f.iv-er- 
pool,  which  has  a  eiipital  of  £10'!.- 
In  £1  shares,  ef|ii;,lly  ilivld'd 
between  ordinary  and  deferreil 
sharo.s,  havi*  fnii  fiii-w.-irrl  a  proii'i-al 
for  refirganlzaiion  by  whuti  def<rr'-d 
shares  will  he  elirinriaii  <1  ainl  <  on 
V'rt'd  info  ordinary  share  on  the 
hans  <)f  one  ordinary  shaii-  f<,|  i-m  [. 
twei  (jpfer.i'l  share;.  tlv  ito-  meati 
th>-  eai-.'al  ■•'■lil  he  i<d  i'<(l  to  1.7;,, 

'•'■'I.  .-itld  It  IllOliOkeel  t(,  .net.  no 

t'l  4.  I  'l''."* '''  h'  'tie  I  nut  'ill  If'  , 

'■■■■  ne  ■'  ei.’iiii.ar-  -liar*'  e.f  »  i 

t . .  :  e  ■,■'<1  -a  I.e  '.  |1,< 

■  -  t  ,  -.n'  ■  .or.<  1 


DO.MIMON  STEEL  OPERATIONS 
QCIE'I. 

Sydney,  .N'.R.  -The  slowing  down 
o|iprailons  at  the  plant  of  the  Do¬ 
minion  Iron  Steel  Company  here 
are  iiatiirall.v  resulting  In  a  similar 
situation  In  the  s'-Mral  areas  which 
ar<‘  supplying  ihi-  basic  mat'-rials 
lor  si"  1  making  operated  h)  the 
eoiiiI)a  ny. 

It  IS  understood  that  production 
at  U  ahana  will  he  ciadu.dl)  sla<  k 
etli'l  Ifir  the  next  fe-A  tnorilhs.  owing 

tei  lt|<  leeln'i'd  neC'l  fol  l(l<  i>l  e 

I  h<  giei  '  "ptrii  an-  h.a«  *l«o  leen 
Irot.itli’  r;- Jie  nd' -1  <1<  »  eleipriier  I .  s' 
I"  ;  'fM  f(  .a  :  r  e  .  \  hu”  a 

Nt  ’  '..1,  ..U'.a  rd  a  ’  I  s'  |  -s  '  « 

a  ■  ■  1  ...J  ;  .1,  an-l  S'  l.,e  »  #  '  r 

t.<  re 


vs'hich  the  Bolshevlzed  railroads 
may  charge:  but  it  Is  clear  that  If 
Congress  and  the  country  at  large 
should  accede  to  such  a  "genuine 
democratization"  of  the  railroad  in¬ 
dustry  as  the  leaders  of  the  railroad 
unions  demand  upon  -the  Illusory 
authority  of  a  phrase  in  President 
Wilson's  message  tt?  Congress  of 
■May  "ft.  1919,  failure  of  the  Inter¬ 
state  Commeree  Commission  to  ap- 
pi-ove  any  rates  whatsoever  that 
might  be  deemed  necessary  by  tiie 
union  leaders  to  meet  their  wage 
claims,  would  speedily  be  deemed 
intolerably  reactionary  and  past  all 
endurance.  Rather  than  submit  to 
such  disapproval  of  rates.  the  en¬ 
throned  Bolshevist  railroad  leaders 
would  demand — and.  there  is  only 
too  much  reason  for  thinking,  would 
obtain — the  abolition  of  the  Inter¬ 
state  Commerce  Commission. 

"It  is  wholly  clear  that  the  real 
motive  of  the  leaders  of  the  railroad 
workers  in  pushing  such  a  project 
as-  has  just  been  outlined — par¬ 
ticularly  at  a  time  like  the  present, 
when  the  confusion  of  the  world  and 
the  dubious  political  and  economic 
prospects  of  the  chief  civilized  na¬ 
tions  press  upon  all  serious  minds 
as  perhaps  never  before  in  histor.v— 
is.  by  taking  advantage  of  the  exist¬ 
ing  conditions,  to  accomplish  two 
objects,  the  first — doubtless  the  more 
important  in  their  view — being  the 
establishment  of  railroad  workers 
as  a  privileged  class  among  the 
various  classes  of  workers  in  the 
United  States;  and  the  second,  the 
unsettling  in  an  internationalizing 
and  Bolshevist  sense  of  the  traditions 
and  ideals  of  ordered  democracy 
which  have  heretofore  been  the 
birthright  and  the  most  cherished 
possessions  of  all  true  Americans. 
There  has  been  little  attempt  at 
denial  on  the  part  of  the  advocates 
of  the  Sims  Bill  who  have  appeared 
this  week  before  the  House  Com- 1 
mittee  on  Interstate  and  E'oreign 
Commerce,  of  a  belief  and  an  In¬ 
tention,  as  soon  as  the  new  order  of 
things  is  thoroughly  established  in 
connection  with  the  country's  rail¬ 
road  industry,  that  it  can  and  shall 
be  extended  to  one  fresh  department 
of  .American  industry  after  another. 
The  way  of  proletarian  revolution 
being  thought  too  dangerous  and 
perhaps  too  unpromising,  it  is  sought 
to  make  the  country  Bolshevist  by 
de.grees,  the  first  step  being  taken 
with  that  industry  which  the  rail¬ 
road  labor  leaders  delight  to  rail 
the  "key  industry”  of  the  Nation. 
In  the  end,  however,  we  may  he 
sure  that  the  proponents  and  ad¬ 
vocates  of  the  Plumb  Plan  of  rail¬ 
road  operation  and  management  will ; 
find  that  they  have  been  but  imagin- ! 
ing  a  vain  thing.  The  American 
people,  when  it  becomes  aroused  to 
the  true  nature  of  the  scheme  will 
have  none  of  it.  Somewhat  be¬ 
wildered  for  the  moment  by  the 
prophets  of  a  new  day,  the  American 
Nation  at  heart  believes  only  in  the 
democracy  it  has  derived  from  the^ 
past  and  helped  develop  in  ordered 
fashion  for  the  future.  In  such  a 
democracy  there  can  be  no  privi-  j 
Ic.gcd  classes  of  workers,  deciding 
for  themselves  the  relative  position 
they  will  hold  over  against  all  the 
other  classes  of  workers.  Nor  will 
any  industry  be  permitted  to  estab¬ 
lish  itself  as  a  "key  industry",  do¬ 
minating  all  other  Industries." 


Business  Founded  1795 


AMERICAN  BANK 
NOTE  COMPANY 


Incorporated  by  Act  of  the 
Parliament  of  Canada) 

BANK  NOTES 

-lUNICU’AL  DEBENTURES 
BONDS  CHEQUES 
STOCK  -CERTIFK  ATES 
DRAFTS,  ETC. 

Head  Office  and  Dorks: 

0 1 1  AD  V. 

Fireproof  Buildings 
Branches; 

Toronto.  D'innipeif. 

MONTREAL 

Bank  of  Ottawa  Riiilding, 


We  Own  and  Offer 


Municipal 
S  School 
Bonds 


CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 

Montreal 


We  have  some  long 
term  bonds — yield¬ 
ing  over  6^  — 
which  offer  a  real 
opportunity  for 
permanent  invest¬ 
ment. 


Write  for  our  lat¬ 
est  Bond  List. 


F.  H.  DEACON  &  CO. 


Memhrrs  Toronto  Stock  Exchange 
INVESTMENTS 

97  BAY  STREET,  TORONTO 


Government 

—  of  — 

Newfoundland 

5^%  Bonds 

DUE  1939 

Price  on  application 


J.  F.  STEWART  &  CO. 

106  Bay  Street  Toronto 


Telephone  Ad.  2991 


ANNOUNCEMENT 


Housser,  Wood  & 
Co.,  annoiinrc  the 
removal  of  their 
office  to  10-12  king 
Street  Ka.st,  To¬ 
ronto. 


Housser  Wood  &  Co. 


InAeqimrnt 

10-12  Kins  St.  Toronto 


I 
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National  Trust  Company 


Capital  Paid-up 
Reserve 


81,300,000 

81.600.000 


EXECUTOR  and  TRUSTEE 


Montreal  Directors:  ' 

H.  B.  Walker  F.  W.  Molson 

H.  J,  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOHN  McDonald,  Manager. 


The  Crown  Trust  Company 

ST.  JAMES  STEEET . MOXTBEAL 

•‘.4  Trust  Company  for  the  Fubllc’s  Serrlce.” 

PAID-UP  CAPITAL  $500,000 

BOARD  OF  DIRECTORS 
Colonel  WUllam  I.  Gear,  President. 

.Major-General  Sir  John  Vt.  Carson,  C.U.,  and  S.  H.  Ewlnj. 

VIee -Presidents. 

Lieut. -Col.  Gerard  M.  Birks,  O.B.E.  Brlg.-General  F.  S.  Melfben,  C.M.O 
H.  B.  Henwood,  E.  C.  Pratt. 

W.  W.  Hutehtson,  R.  W.  Beford, 

.AJei.  MaeLaurln.  BrlK. -General  Janies  G.  Boss,  C.M.G. 

Colonel  John  MeKergow.  John  tV.  Boss. 

Arthur  I.)  man,  F.  \.  Southam.  U.B.E., 

Lome  C.  Webster,  .Major-General  E.  W.  Wilson,  C.M.G. 

Irving  P.  Reiford — Manager 


MAXIMUM  PROMT 
MINIMUM  RISK  I 

The  question  as  to  wbicb  tecoriticB  I 
amoDf  thA  coOTtr.»’s  foremoet  Indus*  ' 
trials.  railro,id8.  coppers  and  oils,  offer 
the  inarimutn  profit,  combined  with  sta¬ 
bility  of  principal  and  marketability.  ^ 
ta  cnrrectly  ooyered  in  onr  fortniflitly  • 
pcblicfition  I 

**Inv€stm€nt  Opportum^s^  ! 

An  Inquiry  fbr  8-  DF  irlll  brlnir  this  j 
poblleatiuD.  with  booklet,  explalnint  | 

^aymtnt  ' 


Investing  SecHTiuea 
40  Exchange  Place,  New  York 


Canadian 

Government 

& 

Municipal 

Bonds 

McDonagli  Somers  &  Co. 

Dominion  Bank  Building 
Toronto,  Canada 


IVe  Offw  and  Recommend 

Canadian 

Woollens 

Limited 

’^e  CumulatiTe  Redeemable 
Preferred  shares  carrying 
bonus  of  2o9c  in  common 
stock. 

Earnings 

Tombined  earnings  of  the 
three  companies  amalgam¬ 
ated  for  pest  6^  years  ending 
.lune  80th,  1919,  have  aver¬ 
aged  annually,  after  making 
fnll  allowance  for  deprecia¬ 
tion,  8330,82000,  or  over  Wr, 
on  the  common  stock  after 
pro'dding  for  both  “%  divi¬ 
dend  on  the  preferred  shares 
and  2%  for  the  sinking  fund. 

Dtscriptivt  Circular  on  Reqaait. 

Thornton  Davidson 
&  Co.  Limited 

Transportation  Building 
Montreal 

Telephone  Main  7529 


Credit  Canadien 


(Incorporated) 


o>< 

SeriaiSecured  Gold  Bonds 

SAGUENAY 
PULP  AND  POWER 
COMPANY 

Maturing  from  July  1st,  1921, 
to  July  1st,  1934 

PRICE:  Par  and  Accrued 
Interest 


99  ST.  JAMES  STREET, 
MONTREAL 


TeLMAINjaSh 


P.O.  Box  IISO 


liUilllllllillll 


WANTED 

Ontario  Pulp  6’s 
Dominion  Mfs.  Pref. 
Coliingwood  Ship.  Com. 
Western  Assurance 

OFFERED 

sterling  Bank 
Dominion  Mfs.  Pref. 
Loew’s,  Montreal,  Com. 
Western  Can.  Flour  Com. 


Do  You  Know 
The  Present 
Value  of  Your 
Unlisted 
Securities? 


Our  Service  le  at  your 
disposal  to  place  a 
valuation  on  your 
holdings  and  advise 
you  as  to  future  pos¬ 
sibilities. 

We  are  specialists  in 
lyLISTER  STOCKS 
and  all  our  transactions 
are  carried  out  on  a 
basis  of  a 

FIXED  COIDIISSIOX 
PER  SHARE. 


BAlFOim.  WHITE 
&  COMPANY 

INVESTMENT  SECURITIES 

136S1JAMES  ST-MONTREAL’^ 

TELEPHONE  MAIN  1516-1517 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


s:r  Alfred  Smithers,  Chalnnan  of 
The  Grand  Trunk  Railway  Board,  is 
in  Ottawa  looking  into  the  situation 
preparaTory  to  a  discussion  with  Sir 
Robert  Borden  upon  his  return  with 
relation  to  the  purchase  of  the  G.T. 
Railway. 

Evidence  of  the  growth  of  Mont¬ 
real  as  an  investment  centre  is  fur¬ 
nished  by  the  number  of  new  stock 
brokerage,  and  bond  houses,  being 
established  from  time  to  time.  If 
further  evidence  of  this  growth 
were  needed  it  is  demonstrated  by 
the  location  in  the  .Metropolitan 
City  of  new  grain  and  provision  wire 
houses.  The  latest  institution  of  this 
kind  to  establish  quarters  in  Mont¬ 
real,  is  that  of  Messrs.  Simons,  Day 
&  Co.  of  the  Chicago  Board  of  Trade, 
and  M'innipeg  Grain  Exchange. 
This  firm  has  branches  iu  twenty 


j  rapt.  K.  G.  Strachaii. 

or  more  cities  of  the  United  States 
'  and  Canada. 

,  The  manager  of  the  Montreal 
'  office  is  Capt.  K.  G.  Strachan,  who 
I  is  well  known  in  local  business 
I  circles.  Capt.  Strachan  was  born 
in  Montreal,  and  educated  at  the 
.Montreal  High  School  and  .McGill 
University.  He  was  connected  with 
I  the  Lake  of  the  IVoods  Milling  Com- 
(  pany  for  many  years,  and  later  went 
overseas  a.s  Captain  with  the  Forty- 
Second  Battalion,  where  he  remain¬ 
ed  for  four  years. 

,  When,  m  a  race,  a  man  is  handi¬ 
capped.  rt  means  that  spme  other 
[  competitor  is  given  an  advantage  of 
distance  or  time  over  him 
And  what  an  incentive  it  is  to 
I  know  that  you  must  do,  not  1  p.c. 

:  better  than  the  other  fellow,  but  10 
p.c.  or  15  p.o.  better. 


Hear  what  Michael  J.  Dowling  has 
to  say  about  handicaps  in  life. 

"mere  is  only  one  really  insur¬ 
mountable  ham,  cap,  so  far  as  I  can 
determine.  That  is,  the  loss  of  the 
inner  power  w'hich  we  call  the  mind. 
And  me  blessed  thing  about  that 
handicap  Is  that  we  dou  t  know  we 
have  it.  Nothing  else  is  unconquer¬ 
able.  Our  bodies — what  do  they 
count?  A  good  deal,  of  course,  and 
yet.,  a  I  have  said  before,  a  man  may 
j  be  worth  a  hundred  thousand  a  year 
irom  his  neck  up,  and  not  a  dollar 
'  a  week  from  his  neck  down.  1  have- 
I  n't  a  whole  body,  but  what  there  is 
cf  it  is  sound  and  healthy.  I  am  well 
and  strong.  And  I  am  happy." 

•‘M  hy  shouldn't  I  be?  Life  is  just 
as  rich  for  me,  in  the  things  which 
really  count,  as  for  any  man.  Fhr 
more  so  than  for  some  men.  I 
have  a  wife,  family,  friends,  business 
^  and  a  dozen  interests  besides.  Han- 
I  dicaps?  Why,  a  handicap  's  just  a 
I  chance  for  a  good,  honest  fight. 
When  I  was  a  boy,  I  fought  with  oth¬ 
er  boys.  When  we  grow  up,  we  sim¬ 
ply  change  our  antagonists.  But  the 
joy  of  combat,  of  winning  a  victoi-y 
I  is  still  there.  1  wouldn't  .sire  the 
!  luni  of  my  hand  and  ii's  not  much 
'  of  a  hand  either — for  a  man,  or  a 
I  woman  either,  who  won't  put  up  a 
'  tight  against  odds.” 

D‘d  1  hear  someone  say.  '  nut  who 
is  .Michael  .1.  Dow  ling  ib.it  lie  should 
talk  of  handicaps?” 

Michael  J.  Dowling  is  president  of 
a  bank  at  Olivia.  .Mmue.sota;  presi¬ 
dent  of  the  Minnesota  Bankers'  As¬ 
sociation;  and  was.  until  recently, 
pr?t  idem  of  the  Yellow  stone  Tra'l 
.Association,  was  the  chief  factor  in 
pulling  through  this  great  highway 
from  Plymouth,  Massachusetts,  to 
Puget  Sound.  He  has  been  active  in 
iwlities  and  was  speaker  of  the  Min¬ 
nesota  Assembly.  He  has  addressed 
hundreds  of  audiences.  He  is  a  big- 
game  hunter,  and  has  tramped  the 
w  oods  for  days. 

"A  successhil  man”,  you  say.  Yes, 
hut  more  than  a  successful  man— a 
plucky  man. 

Michael  .1.  DowPng  has  neither 
hands  nor  feet. 

Dowling  s  life  is  a  story  of  plucky 
fight'ng  from  start  to  finish.  The 
son  of  a  wandcrlnig  carpenter,  he  re¬ 
ceived  but  little  education  and  a  poor  , 
start  In  life.  j 

But  be  was  battling  all  the  time. 
He  .struck  out  for  himself  *n  the  eat-  ■ 
tie  business  when  only  a  b(«*.  Work- 1 
ing  day  and  night,  in  summer’s  heat  ' 
and  winter's  blizzard,  he  gathered 
together  a  little  money  towards  some 
schooling. 

Things  looked  really  bright  for  | 
him  when  disaster  overtook  him. 

Caught  in  a  terrific  blrzzard  out ! 
on  the  prairie,  Dowling  lost  himself 
for  16  hours.  When  he  finally  came 


to  a  farm  house,  after  a  night  of 
fighting  for  life,  his  hands  and  feet 
were  frozen  beyond  hope  of  saving 
them. 

After  an  operation  which  was  suc¬ 
cessful,  Dowling  taced  the  world 
irrnus  hands  and  feet,  uneducated, 
penniless — and  just  fourteen  years 
old. 

How  many  here  are  who  would 
have  given  away  to  despair  and  sim¬ 
ply  languished.  But  Dowling  fought. 
He  fought  for  an  education.  He 
fought  for  artificial  limbs.  He  taught 
school  when  16  -  and  walked  miles 
to  and  from  the  schoolhouse.  He 
painted  fences  and  ran  a  roller  rink. 
Ho  wroie  insurance  and  edited  a 
newspaper. 

M'cliael  J.  Dowling  believes  that 
his  handicap  was  the  making  of  him, 
because  it  made  him  fight  so  hard. 


THEMNKERS  ^ 
.s:  TOST  GC»1B\NY 


Authorized 
Capital : 
$1,000,000 


EXECUTORS  -  TRUSTEES 


K.  W.  BLACKWELL,  Presldtnl. 
JAMES  El-MSLY,  Manager. 


D.  C.  MACAROW,  Vtct.Presidtttt. 
J.  M.  KILBOURN,  Secretary. 


This  CompEUiy  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business. 

SAFETY  DEPOSIT  BOXES 

Offices:  MERCHANTS  BANK  BLDG,,  (St.  Peter  St.  Entroace.; 


Hugh  Mathewson.  ^ 

^Mr.  Hugh  Malhewson  is  a  mem¬ 
ber  of  the  firm  of  Riddell  *  Mathew'- 
son.  Members  of  the  .Montreal  Stock 
Exchange,  who  have  recently  sue-  j 
reeded  to  the  buBine.ss  of  A.  F.  Rid¬ 
dell  &  Co.  The  latter  firm  was 
established  in  1881,  and  during  the 
many  years  of  its  business  exist¬ 
ence.  was  amongst  the  best  known  | 
and  most  highly  regarded  of  the  i 
Commission  Houses  on  the  "Street.” 

The  retirement  of  Mr.  A.  F.  Rid¬ 
dell  leaves  the  business  in  the 
hands  of  his  son,  Mr.  J.  A.  Riddell 
and  .Mr.  Hugh  Mathewson,  both  of 
whom  were  partners  in  A.  F.  Rid¬ 
dell  up.  for  many  years.  y 
Mr.  Stanton  Mathewson  has  also 
hernnie  a  partner  and  is  the  firm's 
representative  on  the  floor  of  the 
•Montreal  Stock  Exchange. 


Pulp  and  Lumber  Issue 


We  own  and  offer 

Clarke  Brothers  Limited 

{Bear  River,  N,  5.) 

7%  First  Mortgage  Bonds 

Dated  1st  April,  1919.  Maturing  1st  April, 
1921  to  1930 

Interest  payable  1st  April  and  October,  at  Royal 

Bank  of  Canada,  Toronto,  Montreal,  Bear 

River,  N.S.,  and  New  York. 

Denominations  $500. 

Price:  100  and  Interest,  with  a  Stock 
Bonus  of  20% 

Some  reasons  why  we  recommend  these  Bonds : — 
Because — 

V 

— Pulp  and  Paper  is  the  largest  manufactur¬ 
ing  industry'  in  Canada. 

—Canada  is  tlie  second  largest  pulp  and 
paper  producing  country  in  the  world. 

— The  management  of  Clai'ke  Brothers  is  in 
the  hands  of  experienced,  successful,  Busi- , 
ness  men. 

— Their  plant  is  more  favorably  situated 
than  any  other  in  Canada  to  deliver  their 
output  direct  to  the  consumer. 

For  further  particulars  and  Prospectus,  wire 
jr  write — 


CANADIAN  BOND  NEWS 


I 


KSTAaLlSMED 

1870 

ROVAL  BANK  BUILOINC  A 


Toronto  StocK  Exchange 

ILOINC  1  •  •  TORONTO 


NEW  YORK  BOND  MUST  CURTAIL 
PRICES  EASIER  toroiho;s  outlay 

I  -  Commissioner  Bradshaw  of  the 

New  "i’oik. — The  bond  market  has  City  of  Toronto,  again  advises  cur- 
moved  steadily  to  lower  levels  since  tailment  of  capital  expenditure  dur- 

fr'firty''hig“-grL¥e"Tss^^^^^^  P;«- 

rcached  a  low  for  two  years  at  TS.Sa  gramme  of  work  to  be  proceeded 
Reasons  for  this  are  not  hard  to  with  during  the  current  year  has  al- 
find,  and  the  action  of  stamfard  is-  ready  been  far  exceeded,  he  says, 
sues  is  generally  attributed  to  the  ^  urges  that,  having  regard  to  the 
i  multinlicitv  of  negative,  reports  ^  , 

w  hich  Lv‘p  sejved  to  unsettle  mar-  credit  of  the  city  and  the  strain  on 
•  ket  conditions  and  have  created  the  the  taxpayers,  additional  capital  un- 
I  uneasiness  reflected  by  the  average  dertakings  be  laid  over. 

,  u  The  capital  amount  of  work  to 


iiiimiiiiiii^ 


prices. 

The  first  week  in  June  saw  the 
high  for  the  year  when  the  average 
price  for  forty  bonds  touched  7i».o.5. 
although  there  was  probably  a  high¬ 
er  average  price  in  the  sharply  de- 


which  the  city  is  now  committed, 
including  local  improvements  re¬ 
commended,  and  which  has  not  yet 
been  financed,  amounts  to  over 


dining  bond  market  at  the  turn  of  non  non  for  tv,e 

the  year,  when  bond  prices  dropped  v™;!, 

sharply.  From  the  middle  of  Janu-  hnuslng  scheme.  $115,000  for 

*'i  ! .rt ,-11  j-v  4 3^ A  nriQgGs,  $j»00,000  for  sl.TG©t  c&ts, 

ary  until  the  midale  of  March  the 

*  _ _ o  $185,000  for  railway  pavements, 

price  trend  was  do\^nward.  aftei 

..ui^u  $01 1,000  foF  watciworKS.  $845,000 

^vhich  ihei e  t^as  a  period  of  hacK”  f-.,.  rcao  Arict  c-AnTMwe. 

.  _  _ _  _ - _ V  for  schools,  $503,000  for  sewers, 

ins  and  nlling  for  ahout  a.  month  ciiyo/mih  * 

"to?' 


H.  J.  BIRKETT  &  CD. 

BUY  RURAL  BONDS 


Messrs.  H.  J.  Birkett  &  Co.,  re¬ 
port  the  purchase  of  the  following 
Bonds;  I 

Rural  .Municipality  of  Wellington, 
(Sask),  $10,000.00  7  p.c.,  10  instal¬ 
ments.  ' 

Baber  Rural  Telephone  Company, 
(Sask.),  $5,4bi).00,  61^  p.c.  15  Instai-, 
merits.  i 

DrUsIand  Rural  Telephone  Com¬ 
pany,  (Sask.),  $!), 800.00,  7  p.c.,  15  in-! 
stalments. 


BELLi;vn.LE  DEBEMrRES  SOLD 

Belleville. — The  firm  of  Aemilius 
Jarvis  it  Co.  of  Toronto  was  the 
Rueeessful  tenderer  for  $67,372  of  6 
per  rent,  city  debentures.  The 
tender  was  on  a  6.80  basis,  w'hich 
work.s  out  at  the  rate  of  102.26,  or  i 
$68,881.  The  bonds  are  for  tw'enty- * 
seven,  seventeen,  seven,  four  and 
tbree  >  ears.  I 


44E  OFFER 


Ames-Holden-McCready  Limited 

6%  First  Mortsa-se 
Sinking^  Fund  Gold  Bonds 

The  retnpany  is  the  larpest  manufarturer  nf  footwear  in  Canada, 
and  is  at  pre.sent  in  the  mo.et  prosperous  condition  of  its  history. 

The  Bond.s  offered  are  I'ir.st  MortRase  on  the  Company's  pro¬ 
perty,  the  net  asset.»  of  which  after  drdurtincr  all  floating  liabilities, 
good-will,  etc.,  amount  to  more  than  live  iinie.s  the  amount  of  first 
Mortgage  Rond.s  outstanding. 

The  average  net  earning.'s  for  a  period  of  yeven  Years,  after  pro¬ 
viding  for  depreciation,  amount  to  ovei  five  times  the  average 
amount  required  to  pay  interest  on  theac  liond.e. 

The  present  Market  4'alue  of  Junior  se.  uiltie,^  ranking  after  these 
Bonds,  i.s  four  times  the  total  amount  of  tlil.'«  i.-.sue  outstanding. 

Adequate  sinking  fund  provided  tor  in  Trust  Deed 

full  particulars  on  request. 

Price  93  and  Interest  Yielding  6.60% 

HANSON  BROS. 

Bond  Dealers. 

Estnhilslied  1S.S3  MO\TRE.4I.. 


:  carried  through  until  June. 

Railroad  Men's  Attitude  Factor. 

Probably  the  most  salient  factor 
[  in  the  recent  decline  was  the  at- 
I  titude  of  the  railroad  brotherhoods. 
I  This  was  sufficient  to  break  prices 
I  sharply  on  the  .\ew  York  Stock  Ex- 
I  change  and  resulted  in  a_  liquidation 
I  which  has  steadily  forced  both  in¬ 
vestment  stock  and  bond  prices  to 
!  lower  levels.  Labor  cond'tion.s  in 


along  the  water  front  and  $272,000 
for  miscellaneous  matters.  The  lo¬ 
cal  improvements  are:  Pavements. 
$2,042,647;  Sewers,  $504,845;  Curbs, 
$14,598;  Sldew'alks.  .$144,174;  Grad¬ 
ings,  $140,858;  exien.sions  and  wid- 
enings,  $645,521.  I 

Water  works  improvements,  $$64,- 1 
770;  public  school  sites  and  building 
$845,000;  authorized  by  legislation, 
$500,000;  harbor  works  and  im- 


;  other  fields  have  also  had  their  effect  p',,o,.eniqnts.  $487,5.30;  ci^ic  car  line.s 

Tack  o'f  r,;e1nTtrJol”y  of  thTquS-  ^rf  anS’’ ApflV.^reff 

tion  of  financing  the  huge  ten.sions.  $244,063;  bridges?  $15,000; 

of  foreign  countries  and  mumci-  t'tso  nS5 •  regi«trv  cf 

■palities  ^hich  are  being  made  dally  S23.0M;‘ paS^’and  playgrounds' 
in  this  market  has  not  been  a  ji47_600;  local  improvements.  $280,- 
strengthening  or  a  reassuring  fac-  jogjo^p  .  «■  e  . 

.b.c^r™d  ..  in-  , 

I  sSo?'  1“  'u,  itrifTzriT  i-: 

commodity  prices  and  moctitciislon  watSfionl  "alhcay  d'.OT 

of  Government  control  to  include  .  ..  .  .  uva,..,  virtiuii. 

CrfsSS'or'' 

juiisdicti  . _ ^  Bloor  street  railw^ay,  w-iden- 


A  FLAT  OR  APARTMENT  HAS  ITS 
ADVANTAGES-BUT  IS  IT  A  H 

Sooner  or  later  you  will  want  to  settle 
on  some  soot  you  can  call  ^YOUR  OWN. 


MONTREAL  .  SHERBROOKE  SER¬ 
VICE  VIA  GRAM)  TROK 
RAILMAY  SYSTEM. 

The  Montreal-Sherbrooke  Service 
of  the  Grand  Trunk  Railway  S.vstem 
provides  a  choice  of  convenient 
trains.  Travellers  may  leave  Mont¬ 
real  8.30  a.m.  and  8.20  p.m.,  daily 
and  4.16  p.m.  daily  except  Sunday. 
There  is  a  cafe  jiarlor  cai-  on  the 
8.30  a.ni.  train  and  parlor  car  on  the 
4.16  p.m.  train.  Keturning  the 
traveller  may  leave  Sherbrooke  .at; 
.3.15  a  .IU.  and  3  no  p.m.  daily  .and, 
8.U.",  .1  ni.  daily  I'xeepl  .Suiiila.v.  Tlie  j 
a.m.  train  bus  sleeping  ear  for 
llonireal  w  hich  is  ready  for  oe- 1 
eiilianqy  at  Sherbiooki  .al  to. no  pm. 
the  pi e\  ions  ev.-nini:.  'I'bc  .3  00  p.m. 
ti'.ain  has  e.ife  parlor  e.ai 

'»1\MiV«|i  l»h.  M  l)  HltlMHI.'. 

The  .'-■lall'lard  TianK  I’f  ('atiada  .an 
r-’iincr  i'i<’  ojien  iir  ne» 

I'  «i  h<  al  t'  Ilianisl'Ud  I'ni  ».i!' 

.1  •.;>e('  r  .1  M.>l  i,rid  i  I'n  .a ' '  o  , 

Ma.  'ial  \la’.  a  «  ;(b  n  ?  .b  I 


julisdiction. _ ^  Bloor  street  railw^ay,  w-iden- 

ing  and  paving,  purchase  of  Toronto 
ROYAL  BANK  STOCK.  street  Railway,  new  parks,  Ihe 

-  stock  arena,  new  trunk  sewer  and 

The  Roval  Bank  of  Canada  is  call-  disposal  s.vstem,  duplicate 

fc.  .;.,a,yrc  on  tn  Sentnmh«,..o  Waterworks  system. 


ing  for  tenders  up  to  September- 2 
for  a  small  balance  of  its  stock  re 


"It  will  be  observed  that  the 


I  maining  unsold  from  the  issue  pi'oposed  is  $2,- 

I  made  January  8,  last.  Only  about  an  annual  ad- 

3.4.30  shares  are  involved.  The  '^'^on  to  debt  charges  of  $265,397.” 
stock  was  issued  to  shareholders  at  '  adding:  “At  the 

$150  a  share.  The  stock  will  rank  lolS.  th*  marsrin  of  the 

(for  dividend  from  date  of  payment.  TL*?  ®  borrowing  po  ver  was  $8,055.- 
1  ,nnd  interim  receipts  will  be  issued  ^'7'  After  the  creation  of  the  fore- 
I  which  will  be  exchanged  for  regular  ai'ff  eliminating 

I  stock  ccrtiticalcs  on  and  after  Dec-  *hose  which  arc  not  to  be  reckoned 
!  ember  1.  ne.xt.  The  above  has  noth-  borrowmig  powers,  the  | 

line  to  do  with  the  second  issue  of  1?,  ■'  ^-'d^^.OOO.  or.  | 

j  $L’,oi'n.0(Hi  made  in  .April  in  con-  "  I 

iicction  With  the  arrangemcni  enter- I  - ' 

I  cil  mio  by  the  bank  with  the  London  !  I 

I  County.  Wc.simini.ster  and  I’ari.s  TVIXMEEG  M'.LTII!  BOM)  IS.SrF. 

!  H.ink,  Ltd. 

■ - - - -  .4  bond  issue  o'  tl  .ooO.OOO  30-year  I 

IMtISTDV  nnvns  void  wade 

.  IO.>  nOMt.S  SOM)  shortly  by  the  Crc.itcr  'Vt’innipeg 

■forniito-  The  Town  of  I'rc.«ion  is- i  District  't'’’  >  issue  was  au- , 

sue  of  trtnooo  20  niKinimrn;  per  , ‘horized  soi-ne  Iir-  -o.  but  a  favor-’ 

■'em  iiebi  niiircH  b.^s  b.  en  aw .arded  |  "^le  market  c  Men  is  heinc  , 

to  iMmrnl.  Vi.dei -mn  A  Co,  \«  ho  bid  ""•'"•'’''d  The  :!iconiing  issue, 
Their  «r;r  iso  o'hrv  h  |  will  be  the  l.isf  ''  *  "  ll]  be  neccs- 

\  U  \e,>e,  ^  Crv  sf  o,".  *r.d  Brent.  s-n'T  to  make  "ill  bring  thoj 

Vovon  \  \o  01  tet.x!  up  to  fit'- 


iD  You  can  do  this  now— under  our  easy  jH 
Q  Conditions  of  payment'-  B 

I  Mount  Royal  I 

|fl  (The  Model  City)  9 

|B  We  have  for  September  occupation,  first  H 

B  class  6-roomed,  semi  detached,  solid  brick  1 
B  and  concrete  houses,  at  $7, 5G0  each.  These  M 
B  are  REAL  CITY  HOMES,  with  all  modern  w 

B  conveniences,  and  are  built  to  stand  for  gen-  H 

B  erations.  A  few  minutes  walk  from  Mount  a 
B  Royal  Station,  which  is  reached  in  B 

I  10  minutes  via  the  Tunnel  fl 

IB  We  are  Building  others  for  Spring  occupation.  B 

■■■■■  ^saS^ 

Cali  and  see  our  plans — or  submit  your  own. 

The  Canadian  Northern  Montreal  land  Go. 

LIIVIITEO 

Main  74-18  263  St.  James  St.  Victoria  Square 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23,  1919 


FEDERAL  CONTROL  LOSES  OVER 
$300,000,000  ON  SIX  MONTHS 
OPERATION  OF  U.S.  RAILWAYS! 


Mainly  About  Americans 


::CHARTERS:i 


Charters. 

UIUUU|UUU|WU  VII  Wl#l  IfIVIll  IIW  - - - - ^'l  American  Rubber  Co.  Limited. 

_ AM  ■  a  A  A  a  ■■  Notw^thstaadlng  untiaually  heavy ,  imotmt  has  been  steadily  reduced  Montreal,  jso.ooo.  ^  t  imited 

AnrnjITiny  HIT  II  C  DA  II  lA/AVC  depreo-Atlon,  etc.,  and  from  9%  in  October,  1918,  and  will  i  ^  ^ 

IJr  r  Ifll  I  lljn  Ur  UaOa  HMILlWfllw  oonunuauon  of  Canaditn  be  entirely  paid  up  by  the  end  or!  xhT^imoufiki  Fishing  &  Cold  Stor- 

Vi  fcllfi  ■  ■  wN»  wi  wiw  I  igjipg  through  1919  made  sub-  this  year  if  the  present  policy  of  the-  ago  Co.,  Limited. 

_ stantial  apirropriations  on  this  ac-  company  is  continued.  i  m^T'^T"s40o'ooo” 

count  necessary,  American  Locomo-  -  A^®X  Luniber  Company,  Limited, 

Thu-  Enormous  Decrease  in  Net  Operating  Income  in  Two  Years,  ti'-e  is  expected  to  show  net  eamings  in  stutz  Motor  car  Co.  s  announce- ;  Monjrear'  iion.onn  company 

rinvammont  Tkireetion  i«  the  More  ^Rtnniahine  <'oiRnton  of  very  close  to  $40  a  ment  of  plans  for  additions  which;  ”,,nl,^reai  $iooo!ooo° 

Lnder  (^vemment  ,IJ»^e«iom  is  the  ^ More  Astomsi^^  practically  double  the  capacity ;  ^T  Rubfn"  L\borl\orie2,'’“- Limited, 

H  hen  it  is  Considered  That  For  the  Same  Period  There  Was  gettjiair  a  new  high  record,  in  pre- 1  of  its  plants  is  seen  the  reason  for  Montreal.  $40  000.  1  r-^ 

.\n  Increase  of  Nearly  ?450,000,000  m  Openitinia:  Revenue —  nous  record  year,  I915-I6,  company  |  the  hew  financing  which  stock-,  '"Montreal.  $20,000^ 

Di‘5Crepancies  Pert'ade  Almost  Everv  Account^ — In  Eighteen  earned  $36. Og  a  share.  working'  holders  win  be  asked  to  authorize  in  'roIxtu  .automatic  Connector  Corn- 
Months  the  U.  S.  Government  Failed  to  Eai-n  the  Federal  p“?-''h^ con^V  &^son,  Limued,®  otta- 

t.  .  r»..  «r„ii  rk,.-..  c  tnn  non  non  -have  been  around  $36,000,000,  or  and  equipment  of  two  new  buildings,  iino  ono  i  i  ».  , 

Guarantee  Bj  M ell  Over  Sa00»000, 000.  I  equli-alent  of  $144  a  share  on  com-  similar  to  the  present  main  build-,  '  M.*chassagtie,  Liraltee.  Montreal.  | 

- -  mon.  Largie  part  of  this  working  ing  $800,000  will  be  expended.  The'  *49.noo.  .  w  „  «  t 

.  o,  .•  capital  is  either  in  cash  or  in  inter-  work  is  expected  to  be  finished ;  „5H'’'M"ontreai  $49  000^°"”’^  ^ 

For  the  six  months  ending  June  Bureau  of  Railway  News  &  Statis-  ^st-bearing  certificates  of  indebted-  within  100  days.  Normally  Stutz  ^r>ane  Moia  Co.,  of  Canada  Limited, 

SO,  1919.  the  Railways  of  the  I'nited  f’ce  from  the  monthly  returns  to  the  of  Railroad  Admiinilstration.  In  turns  out  about  3,000  cars  a  year  Montreal.  $100,000. 

States  failed  to  earn  the  $450,000,000  i  Commerce  Commission.  j,^^p  quarters  it  *s  estimated  the  and  its  present  facilities  would  per- '  T^^^ew-a  Produce  Co..  m  e, 

P^H^,1re^rn^.^faranreed  under  company  has  fully  $27,000,000  in  mit  a  total  production  of  4,000  ma-  ^V?r  &  Heller  of  Canada, 

Federal  return  guaranteed  under  the  I  ing  the  total  mileage,  compared  with  the  J  two  items  alone.  This  means  chines  yearly.  ,  Limited.  Montreal,  $250,000.  _  - 

Act  of  March  21,  1,918.  by  nearly  |  those  for  the  first  six  months  of  American  Ix>comotlve  is  now  in  a  I  -  n.  Company,  Limited, 

$300,000,000,  as  computed  by  the  j  191  <  and  1918,  are  as  follows.  posifitm  to  distribute  to  stockholders!  When  the  $27,162,000  United  Cigar  °f.°E.*Dennie.  L,lmlted,  Tioremto.  $24,-; 

_  .u  .  T  _  -.n,  of  large  suTplus,  as  nearly  as'  Stores  are  converted  into  United  ite- 1  nno.’  ,  ,  _ 

Railway  Oper.  Income  Siv  .Months  to  June  oO.  noRsihle  Sinn  a  Rhaj-.o,  at^er  Hivddend.a  tail  Storp.R— 1  share  of  United  Fairweathers.  Limited.  Toronto,  i 


Siv  Months 
1918. 


to  June  30: 
1919. 


Av.  Op.  mllee .... 

..  ..  260,960 

261.145 

261,302 

Oper.  revenues 

from 

freight  . .  . . 

..  ..$1,492,427,090 

$1,474,496,090 

$1,664,748,000 

From  passengers 

. .  . .  373.520.n(''0 

469,305,000 

566,874,000 

From  mall  . .  . . 

. .  ..  31,773,099 

27.859.900 

26,469,009 

From  eixpress. .  . . 

..  ..  52.796.C90 

58,309.009 

54,196.000 

From  other  transp 

..  .,  56.782.000 

57,593.00*' 

59.485/)00 

From  incidental. . 

. .  . .  50.856.090 

60.321.(J9O 

65.426.000 

Total.  6  mo 

5.  ...$1,968,154,000 

$2,138,883,000 

$2,417,101,000 

Oper.  expenses 

mtce. 

of  way  . .  . . 

..  ..  231,127,990 

295.860.990 

382.984,090 

Mtce.  of  equip.  . . 

. .  . .  337,590,909 

475,135.990 

589,386.00(( 

Traffic  exp . 

. .  , ,  33,092.99(1 

28.616,090 

22.989,009 

Traxisp.  exp . 

. .  . .  745.81/1.009 

996,806,000 

1,073,357.000 

Gen.  exp.  . .  . . 

,  . .  48.777.000 

57,280,009 

63,207.009 

Miscellaneous  . . 

. .  ..  13.W6,90n 

16,667,900 

20,309.000 

Total  exp. 

.  ..$1,409,393,999 

$1,870,365,000 

$2,151,335,000 

Ratio  to  revenues 

.  .  .  71.6Ur 

87.48' r 

so.orr 

Net  Op.  revenue 

.  ..  $558,761,090 

$268,518,909 

$265,765,000 

Taxes  accrued  . . 

.  . .  93.320,090 

95.141,009 

94,314,009 

Equip  &  facil.  rent 

20,524.009 

16,618,009 

Net.  Op.  Income 

.  ..  465,441.0(00 

1.52,853.090 

154,934.900 

Ratio  Inc.  to  Rev. 

.  . .  23.65^ 

7.150c 

6.4 1?5 

position  to  distribute  to  stockholders  I  When  the  $27,162,000  United  Cigar  ^  ^  Limited,  Tioranto.  $24,-  ; 

part  of  large  suTplus,  aa  nearly  as  -  Stores  are  converted  into  United  Re- 1  nno.  ►  j  «  *  i 

possible  $100  a  share  after  dividends, ;  tail  Stores — 1  share  of  United  Fairweathers.  Limited.  Toronto,  i 
That  has  piled  up  in  the  paet  four  1  Cigars  for  2  of  United  Retail  Stores  i  ♦  Limited,  Morrlsburg, ' 

years.  That  some  a-ction  to  th/s  end  — there  will  liave  been  issued  for  ;  jo, 500, 000.  | 

will  be  taken  within  six  weeks  is  not  Cigar  Stores  slightly  over  540,000;  Morse  oil  Company,  Limited,  "o*  ^ 

questioned  In  well-informed  quar-  shares  of  United  Retail  Stores;  there  |  ront^$^l, 5  Umlted,  Mont. 

ters.  although  there  is  considerable  will  also  have  been  issued  oO.OOO ;  '^nn' non.  ' 

;  difference  of  opinion  as  to  the  form  shares  for  $3,50n,000  or  $70  per  share  |  j.  n.  Xadeau,  Limited,  Montreal,  . 

i  dHIdend  action  wtll  take.  to  the  original  subscribers.  There  *50,000.  r^mnanv  Llnrtted 

-  are  160,000  founders'  shares,  for  I  g^S'^Yford.  Wnrtted.  ^ 

!  Following  a  meeting  of  directors  which  it  is  understood  $5.00  per|  Simon’s  Ladies'  Wear,  Limited,, 

!  of  American- Steel  Foundries  Co.,  it  share  was  paid,  but  which  have  no  Montreal.  $-50,0on  .  ..nnnnn  ' 

was  announced  that  no  earnings  merchantable  value  and  are  only  toi  _  Repetti.  imi  e  .  .  .  . 

siatement  for  the  quarter  ended  June  take  the  plate  of  profit-sharing  to;  British  f**“™'***  ' 

i  30  would  be  publisher  at  this  time,  the  men  build.ng  the  business.  But  j  limited,  *Prlnce*°  Rupeft, 

i  If  was  explained  that  transition  per-  the  dividend.^  and  rights  are  alike.  *300, ooc*'  '  j 

I  iod  coincident  with  taking  over  of  Ion  the  750,000  shares.  !  Melrose  Shingle  Company,  Limited.  | 


the  Gr.ffin  Wheel  Co.  made  a  state¬ 
ment  at  this  time  impracticable. 


i  the  750,900  shares.  !  Melrose  Shingle  Company.  Limited.! 

_  !  Crescent.  $50,090. 

,  ,  ,  ,  ,  .  Miller-Grant  Construction  Corn- 

Delegates  other  than  labor  leaders  panv.  Limited.  Vancouver,  $50,000. 


Revenues. 

.  $407,359,009 

361.415,090 
387,037.009 
399,556,099 
424.947,009 
436.887.000 

$2,417,101,000 


Expenses. 

$371,270,090 

.334,247,909 

357.785,909 

354,719,009 

366.237,(00 

367,086.900 

$2,151,335,000 


taxes  &  rents. 
$18,153,000 
9,461,000 
10,189.000 


I.  Toronto.,  $40. non. 
Limited.  Stratford. 


Miscellaneous .  lo.fsib.ooo  ]6,66(,ooo  -0,o09.000  -  Washington  conference  over  the  Newton  Logghog  Company,  Limited, | 

Total  exp  $1  409  393  OOO  $1  879  365  90o'  *0  15,  335  pno  A  new  steam^ip  company  organ-  Plumb  plan  for  nationalization  of 

total  exp . »i,4  $1,81  ..ibo,.  li  ized  and  financed  by  Boston  business  railways  decline  to  sanction  it  but  ver.  $75,ono  I 

Hatio  to  revenues  ..  ..  "‘-1°  ^  _  men  is  being  formed.  Tlie  new  com-  urge  reforms  in  railroad  legislation!  Terminal  Lacrosse  Corftpnny.  Limit- 

Net  Op.  revenue  ..  ..  $o58.ji61,090  ?'!!!!!?  Fidelity  Sicamshrip  Co.,  — national  conference  called  for : j®  p®'  Limited 

Taxes  accrued  . . tJ.a-0,0  0  .^5.141,009  ®  capital  of  $2,000/100.  Capt.  October  6th  in  Washington  to  take  |  vsucou ver.  $45,000.  ’  ’l 

Equip  &  f^il.  rent  ..  ..  t':’,''';:'  ,  ■  Arthur  Lr  Crowley,  viue-presideut  up  the  whole  problem.  B.  C.  and  Texas  Oil  Company,  Lim- 

Net.  Op.  Income  ..  ..  Io2._8o3.0no  154.934.nvn  1  - -  I CanadVa^n  Fifr^^Vvic^ 

Kano  Inc.  to  Ke\ .  .0.60  r  i.l,T^e  b.41,T  3,,^  years  manager  There  is  a  strong  disposition  in  j  Vancouver.  $50,000. 

A  Serious  ReTelation.  .  because  no  information  is  available  ' ‘he  F>astem  ditn.sion  of  operations  well  Informed  quarters  to  take  de- j  Citizen-s^  nub.  Limited.  Prince  Ru- 

The  moRt  significant  and  serious  *0 ‘he  sum  payable  to  the  smaller  for  the  United  States  Shipping  Board  finite  ftand  now  on  the  point  that  Products.  Limited, 

The  most  sieniticant  and  serious  roads  and  switching  comnanies  taken  Pres'i^^nt  and  general  manager,  the  railroad  labor  crisis  marks  the ;  Vancouver,  $100,000. 

revelation  of  this  table  is  that  R  ^.r  bv  the  government  numherinz  and  A.  L.  Stark,  vice-president  of  the  apex  of  high  wages  and  high  prices  Mainland  .Vmusement  Compajiy, 

shows  a  decrease  of  over  399  mil-  “^m/^oo  Lna^lt™  concerns  Fidelity  Tnist  Co.,  is  treasurer.  for  commodities,  and  that  from  now  i  Ltd  Vancouver.  $25. 

Mon  dollars  in  net  operating  income  separate  concerns.  -  Mernt^  Real C^^  Limited, 

in  two  years  in  the  face  of  an  in-  Evidenre  of  I  nhealthy  Condition.  |  it  is  understood  that  there  is  a ,  those  markets.  liquidation  will  con-  The  Nanaimo  Business  School.  Uim- 
crease  of  nearly  450  million  dollars  xjjp  working  ratio  of  89.91  p.c.  in  strong  possibiLity  the  National  Cash!  tinue  until  readjustment  is  effect-;  „  , 

in  operating  revenue.  1919  against  71.61  p.c.  in  1917  in  Register  Co.,  will  be  publicly  ed.  i  .School 

The  inciease  in  revenue.s  was.  jtspif  testifies  to  the  unhealthy  con- 1  financed  by  New  York  bankers.  This  Attention  is  being  directed  in  $19. 000.  j 

brought  about  wholly  by  the  advance  ditlon  of  the  railway  industry.  When  company  has  made  a  fortune  for  J.  thoughtful  quarters  to  the  point  that  I? Limited.  | 

In  freight  rates  and  passenger^  ta.xes  and  rents  are  added  to  ex-  -  H.  Patter.son,  the  president  and  com-  the  high  rate  of  consumption  at  big  ancouve  ,  ,  .  I 

fares,  while  the  loss  in  net  oper-  penses.  it  leaves  less  than  6.41  p.c.'  trolling  stockholder.  He  Is  well  prices  in  this  country  is  largely  due  ..  rharter*. 

ating  income  was  due  to  the  ad\ ante  operating  revenues  to  meet  in- i  along  in  years  and  feels  like  shifting  the  fact  that  over  69  p.c.  of  the  Abernc^hy, ‘'$15.000. Lmted.  j 
of  over  half  a  billion  dollar.s  in  vestment  charges,  without  providing  j  the  burden  of  th;s  $15,000,000  cor-  population — wage  earning  classes  I  Meiviiie ' Grocers,  Limited.  Melville,; 
wages  and  over  a  quarter  of  a  bil-  a^y  surplus.  poration  toother  shoulders.  Nation-  who  have  secured  large  advances  in!  *l99.oOo. 

lion  in  the  half  years  cost  of  coal,  i  ^he  half  year’s  net  income  of;  al  Cash  Register  is  now  turning  out  remuneration— firmly  believe  that'  Macdonald”  lnve.Rtmen^"’Comimny 

materials  and  supplies.  '$154,934,023  would  barely  pay  three- j  350  registers  a  day.  On  the  basis  wage-earners  have  entered  an  ever  ’  Limited.  Moose  Jaw.  $too.000. 

That  these  phenomenal  changes  j  fourths  of  1  p.c,  on  the  $29,900,009.- 1  of  an  average  price  of  about  $300,  expanding  era  of  prosperity,  and  ;  Rf">''f!®^pbell  Pharmacy.  Limited,! 

were  in  no  way  due  to  an  increase  |  ppr*  invested  in  American  railways.!  this  means  a  gross  business  at  the  that,  there  being  no  necessity  to  ‘  ^ves^'em*’ Properties.  Limited.  Re¬ 
in  traffic  or  m  efficiency  of  labor ;  pjyjpj, 'plan  the  taxpayers  '  rate  of  more  than  $30,000,000  a  year,  save,  are  spending  "like  drunken  i  gina.  $i,nno. 

is  proved  by  the  fart  that  there  was;  would  make  up  the  balance  of  $3.50..;  -  sailors,”  i  Pharmacy  .Limited, 

a  decrease  of  over  14  p.c.  in  freight  o90.0u0  on  the  six  months'  busi- ;  Ray  Consolidated  Copper  Co.  has  - •*  '  ”Vhp*Six‘ Ranching  Company  Limit-! 

ton  mileage  during  the  periods  com-  ness.  1  jsstuerf  its  report  for  the  quarter  end-  Northern  California  Power  Co.  for!  ed.  Moose  Jaw.  $2nooo.  ’  ' 

.  J  J  ..  ,  J  I  Flmirpc  Foe  «It  Mnnihc  ^<1  30,1919.  showing  gross  in-  June  reports  surplus  after  all :  ..Fnnn"  Depot  Cafe.  Limited,  Regina,, 

No  exact  deductions  can  be  made  I  '  “  '  come  after  charges  of  $316,365  equi-  charges  of  $42,192,  according  to  an  Drug  stores  Limited 

from  The.se  figures  as  to  the  amount!  The  figures  of  revenues  and  ex- 1  20  cents  a  share  (par  $10).  official  of  Pacific  Gas  &  Electric. :  Swiff  current.  $29,000  Limited,^ 

the  railway  administration  IS  falling .  penses  for  the  six  months  included  panned  on  the  $15,771,790  cap-tal  Charges  Include  15  p.c.  of  gross  !„  The  Saskatoon  Drug  &  . stationery! 
short  of  earning  the  federal  return,  in  the  above  table  were  as  follows;  ^rock  as  compared  with  net  loss  of  earnings  charged  off  for  mainten- 1  '  ontarioTh.rters?  ' 

inrnniP  after  $152,298  in  the  preceding  quarter  and  ance  and  depreciation.  Figures  fur-  Riatchford  calf  .Meal  Co.,  of  Can-, 
RpveniiPR  PvT^encec  /a  voRTrloVc  tf»tal  income  of  $2,253,217,  or  $1.43  a  nish  some  idea  of  what  Pacific  Gas  ada-  LD’  •  Toronto  $76.oon 

January .  $407,359,009  .$371  279,0^  $18J53,000  share  in  the  June  quarter  of  1918.  can  expect  from  its  purchase  of  the  LimrtVd.'Toron"^  $5%00.000.  "’i 

Pohriiarv  ''Qi  DAD  o  jci’aaa  ——  properties  of  Northern  California  Excelsior  Electric  Dairy  Machinery,' 

March :: ;;  ::  skosrion  skikonn  klSSo ,  ^‘£Vi^g'iYo^n”^"ATaVt*rn?r  King.; 

April  ..  . .  or^9.556.0*>0  r.54.71‘\0OO  25,808  000  bas  oonsid^^rably  more  than  $10,000.-  — ^  pton.  $50,000. 

'May  4*^4  947  0(*o  >66  *’37  (»O0  39  4''5*000  ca5/h.  Liherty  bonds,  other  net  American  Smelting  &  Refining  Co.  Gen.  Lawrence's  Bread,  Limited,  ‘ 

Juue  V.  ::  ikssjiooo  SerMeMO  '^Ms’.OOO  assets  and  real  estate,  ita  plans  to  reopen  its  smelting  plant  Toronto  $LO00,000, ^ 

_  _  liquid  position  having  greatly  'm-  at  Velardena,  Mexico,  in  the  im-  Leaside  $4n,9na  ' 

$'>417  101  090  t*!  1  SI  rt";  non  tisi  09,1  nan  proved  since  the  begimn'ng  of  the  mediate  future.  Situated  in  the  hot-  Orillia  Tractors,  Limited.  Orillia, 

»-,4iGiUi,00(i  ..,lol,335,000  $154,934,000  revolutionary  disorders,  $300,ono,  „ .  .  _  .  ^ 

No  valuable  comparisons  can  be  pervade  almost  every  account.  In  cash,  net  quick  assets,  bonds  and  this  unit  was  left  idle  when  opera-  pany.” Limited^  WeiiingtnVi.  $fio,onn"’‘ 

made  of  the  figures  in  this  table  with  ;  the  face  of  common  knowledge  of  real  estate  are  understood  to  have  tions  were  resumed  at  the  company’s  The  Pure  ice  Cream  company.  Lim- 

those  for  the  preceding  year  because  ;  the  enormous  increase  in  postal '  approximated  the  par  of  its  capital  other  Mexican  smelting  plants, '  Hamilton.  $2no, 000.  I 

the  advances  in  fares  and  rates  were  1  business,  the  railway  revenues  fori  stock  of  $10/190,000.  This  docs  not  Montere.v,  Aguascalientes,  Chihuahua ;  manvYn^jsoonon®®"^’ 

not  fully  effective  until  July,  1918.1  carrying  the  mail  in  June,  1919,  were!  include  the  two  refineries  at  Ijong  and  Matehuala,  I  Scott-Millar  Coal  Company.  Limit- , 

whereas  those  in  wages,  retroactive  |  only  $4,412,556  against  $5,113,365  in  ,  Island  City  and  Yonkers,  which  to-  In  arriving  at  the  decision  to  start  Toronto,  $100,000.  non  T 

to  January  1.  were  charged  in  the ;  June.  1917.  The  revenue  from  this  gether  turn  out  about  12  p.c.  of  the  up  again  at  Velardena.  American  wa].«h  B^^s.  Limited.  Stratford 

June  account,  resulting  in  a  hook  1  source  for  the  six  months  to  June  1  refined  sugar  made  in  the  United  Smelting  officials  were  influenced  by  $40,000, 

deficit  of  nearly  $45,000,000  for  the  30.  1919,  dropped  off  $5,304,000  in '  States.  the  improvement  they  found  in  the  United  Credit  &  Purchasing  Cor- 

m-9ih.  two  .vears-a  clear  loss  of  17  p.c.  i  -  Mexican  situation  after  a  thorough 

The  passenger  service  continues  In  eighteen  months  the  govern-  Kingston.  —  The  boilermakers  of  investigation  of  conditions  below  the  xnideT-^fn^'gham  ^alty  Com- 

to  contribute  more  than  its  normal  ment  has  failed  to  earn  the  Federal  the  Canadian  Locomotive  Company  border.  Operations  at  the  Mexican  i  pajiy  Montreal,  I20.000. 

share  to  railway  revenues,  which  is  I  guarantee  by  well  over  $500,0f.n.009.  have  accepted  the  terms  of  a  46»hour  mines  have  shown  steady  improve-!  Fugere,  Limited,  Quebec,  $50,000. 

largely  accounted  for  by  the  heavy  j  how  much  over  we  shall  not  know  week  and  50-hour  pay,  and  have  ment.  They  are  running  at  about  1  $49  *  *'°*^*’  ; 

travel  of  home  coming  soldiers.  In  until  the  deficits  rolled  up  by  the  signed  an  agreement  for  one  year.  80  p.c.  of  normal.  Practically  the!  Bcllerive  club.  Incorporated,  Mont- 

June,  for  the  first  time  on  record,  minor  roads  and  terminal  companies  Other  unions  have  expressed  a  will-  same  rate  has  been  attained  at  the  |  real,  lo.oofl.  j 

receipts  from  passengers  were  above  are  accounted  for.  '  1  ingness  to  arbitrate.  four  Mexican  smelting  plants  now  !  xt^Jirpai"  s^o'ofliV"*’  Limited  ' 

the  $100,000,000  mark.  Tjjp  promoters  of  the  Plumb  Bill  - -  active.  Earnings  from  the  company’s  ‘  Wilder’s  '  Bieury  st.  Bldg.  Co., ; 

Discrepancies  Predominate.  continue  to  talk  of  profits  with'  Victoria. — The  Foundation  Com-  Mexican  properties  under  normal  Montreal.  $49,000.  ; 

From  a  strictly  statistical  point  of  higher  wages  and  no  increase  of  pany.  states  that  a  contract  had  been  conditions  averaged  about  $8  a  share  Li^tted"  Montreir'$2*00®””'*’°^ 

view  the  figures  for  June,  as  well  as  rates,  and  dispose  of  a  fictitious  records  set  up  by  the  three  boats  annually  on  the  common  stock.  La  Compagnie  de  BLociiits  Nation-  ! 

for  the  six  months  to  June  30,  1919.  surplus  after  pavment  of  intere.st  on  o'ready  on  their  trials.  An  average  -  ale.  Limitee.  St.  Hyacinths,  $40,000. 

are  not  comparable  with  those  for  an  appraised  purchased  price  in  speed  of  13.. 52  knots  was  made  over  In  well  informed  quarters.  It  Is  Mont-: 

any  other  like  periods  in  the  history  childlike  confidence  In  the  miracle  ‘h®  measured  mile.  The  contract  estimated  that  current  earnings  of  The  "uiae  Skirt  Company,  Limited.  I 

of  American  railways.  Discrei>ancies  of  reaping  where  vou  do  not  sow  1  speed  Is  11  knots.  Crucible  Steel  are  over  $30  a  share.  Montreal,  $20,000.  1 

‘  ’  ;  The  company  is  said  to  have  been  ^  Hull_  Liquor  Vendors.  Limited,  Hull,; 

=^===  Production  of  crude  oil  In  United  profiting  materially  by  the  demand  *^st’Tawrence  Amusements  Limited 

ATLANTIC  SEACOAST  RESORTS.  7.30  a.m.  and  returning  leaves  Port-  amounted  to  31,239.-  for  steel  for  plows  and  from  the  Montreal,  $i49;ooo^  ,  ' 

,  .  tiTninn  AtL,.  barrels  of  42  gallons  each,  corn-  automobile  trade.  Important  plans  l.egare  .Automobile  of  Cnwansville, 

Among  the  many  favored  resorts  i!  -  pared  with  29,339,000  barrels  In  May.  are  said  to  be  pending  favorable  to  Cowansviiie.  $100,000. 

on  the  Maine  Coast  for  Canadians  7.25  Im  The  dk;*  trate  with  pS  .  ....  Montreal.  $95iO00.  mpa  y 

are  Falmouth.  Cumberland  ForoRidp  Cafe  rtar  leaiHne’’  \ior.«..o.oi  aon  '  *  ported  in  a  month.  Daily  average  There  are  reasons  for  believing  La  Compagnie  de  Placements  de 

Scarboro,  Prouts  Neck.  Old  Orchard.  Trunk  Station.  Portland  arriving  af  -  ..  "■y^'^'can  Locomotlte  during  mar-  ^ed,  Montreal  $.50.ooo. 

Kennebunk  and  York  Beach.  Old  7  15  nm  Rptumine-  ieav»o  c’-o.fa  California  Petroleum  Corporation  ket  weakness.  Equipment  stocks  .Sunny.=ide  Realties,  Limited,  Mont- 

and  safest  surf  bath’ng  beach  in  real,  7.45  a.m.  daily  arrivin"  Mont-  Preferred  stock.  me  in  some  quaiters.  Agathe.  $30,000. 

^eWorld  A  special  feature  of  the  real  6.59  p.m.  A  handsome  illu.s-  - 

Gr^d  Tpink  fram  sendee  this  year  trated  descriptive  folder  with  all  in-'  -  .  ,  „  wnwrawinrc  ....t  t*  a  4  _4..  .  4.  '  Funlan'd  Amusement  Company.' 

Is  that  the  night  train  leaving  Mont-  formation  and  M’st  of  hotels  mav  be  CALGARY’S  FINANCES  vicious,  and  If  persisted  In  will  lead  Limited,  Montreal,  $19,59«. 

real  8.20  p.m.  daily  with  through  had  free  on  application  to  Grand  ,  PUT  ON  THE  CARPET  ‘o  disaster.  Yet  tWs  method  of  fin-  J.  H.  Sears,  Limited.  Montreal.  $20.-  ' 

sleeping  cars  r^s  through  to  the  Trunk  City  Ticket  Office,  122  St.  - -  courRf  J Woods.  Limited.  Montival.  $20,000.  . 

tnion  Station.  Portland,  arriving  at  James  St..  Montreal.  •  course  now  adopted  bj  the  city  coun-  club  Athietique  Montagnais,  Ltm- ! 

_  I  The  Alberta  Public  Utilities  Com-  cil.  Uee.  Quebec,  ss.oon. 

-  '  '  mission  recently  refused  to  sanction  "With  regard  to  the  present  ap-  Com- 

~  ,  some  of  the  items  on  Calgary’s  plications  before  the  board,  it  will  ‘'®'Fuke^”"L^mitee  Quebec.  $50,000. 

I  prograinia€  of  public  expenditures  be  noted  that  the  various  works,  Lapointe  &  Cote,  Limitee,  Quebec, 
for  this  year.  Permission  was  given  proposed  to  be  undertaken,  will  in-  *40.900.  ^ 

^  X  •  ^  TIC  7"^  ^  the  carrying  out  of  extension  of  volve  a  capital  expenditure  of  close  !  rei'r  $5’’i!oS  Incorporated.  Mont- 

\  i/l  11  SJ  gravity  water  system  and  the  upon  $1,000,000.  To  provide  interest  i  Ailin' We*.tmnunt  Theatre.  Limited.  ! 

^  ^  “*■  •  construction  of  a  sewerage  disposal  and  sinking  fund  payments  for  these  i  Montreal.  $20,000. 

planL  in  a  letter  to  Mayor  Mar-  issue.s.  it  would  entail  an  Increase  I  pai'v.’ Mont^earnTg.'ooo" 

Kanltnoo  J-  shall,  James  E.  Reilly,  Secretary  of  in  the  tax  rate  of  probably  another!  National  Security  t  Building  Co. 

lyegiigee  siyies  are  ae  jjjg  Commission,  states  in  part  as  mill,  in  view  of  the  stand  taken  by  Limited.  Montreal,  $20,909. 

rigueur  for  outing  occa-  follows:  “The  whole  question  in-  the  city  council  as  to  the  danger  or  Alberta  rhartrra. 

^  ,  #*>  .  c.'nnr  volved  is  whether  or  not  the  city  impracticability  of  levying  a  higher'  i  nno*"" 

Outing  Shirts  }  ns  to-day.  Soft,  com-  Calgary  is  going  to  be  able  to  rate  lo  guard  against  a  practically!  '\"rno'  Med^i-ai*  Company  Limited, 

/»  /j/a  for  table  collars,  soft,  easy  meet  its  current  expenditures  out  a.'sured  deficit  at  the  end  of  the !  D^monton,  925, non  I 

rrom  tpa,UU  mtinn  yhirtc  Of  Its  current  revenue.  Based  upon  year,  another  council  could  hardly!  t.Innn Limlied.  Edmonton., 

pit  ng  shirts  and  suits  of  the  experience  of  the  past  this  seems  be  expected  to  be  able  to  raise  the  j  *Vhe  ronoka  Supplv  company,  Lim- ' 

^  o  •-  TfiQtenal  and  cut  as  the  to  be  extremely  Improbable,  with  the  ratf^  another  mill  to  meet  these  fur-  Penoka.  iio.noo 

UUling  OUltS  nrrnyinn  TPnuirf^  Tr„-  proposed  allowance  for  shortage  in  tner  debenture  payments.  ,'k’ one"'’'’ '  Limited,  calgary. 

from  SIS  so  <  ^  *  j  collections.  The  fact  which  you  "in  view  of  the  foregoing,  'here-,  'sa.inder,  f'ro.k  cr.m.rteR,  Umiied.. 

e  >  enjoyment  depends  upon  emphasize  in  your  letter  tJiat  the  fore,  the  board  has  decided  only  to  Calgary  $4:,  neri 

comfort,  and  comfort  upon  estimates  are  more  carefully  approve  of  expenditures  for  work  monum.' ^-'l- 

,  ^  -prepared  this  year,  and  that  the  whi<  h  appears  to  be  of  ,an  tm-  Fairv.e*  Miu.iri  Telephone  r-om- 

aress.  T  danger  of  exceeding  these  estimates  pr-rarive  nature  or  can  he  approved  psny.  Kairview,  iT.sno 

1  will  be  thus  avoided  Is  not  really  of  for  other  good  reason".  The  cro.»iaiid  a  H»ai.,  T.imoed  r'ai 

^  ^  ^  I  and  answer  to  the  board’s  objections  sewerage  disposal  plant  Is  one;  the  ^ - ...  ■  .  . 

'■*w'  realizes  that  ihe  city  will  [  ,j,e>  are  nrd  In  the  .,me  category 

cannot  hope  to  realize  sufflrleDt  cor.":,,  lied  sooner  or  Ut-r  to  insial!  the  or...  alreadv  tncnt.,.o.,i 


Limited,  Mont- 


Outing  'Wea.i:* 


Outing  Shirts 
from  $2,00 

Outing  Suits 
from  $19,50 


Negligee  styles  are  de 
rigueur  for  outing  occa¬ 
sions  to-day.  Soft,  com¬ 
fortable  collars,  soft,  easy 
fitting  shirts  and  suits  of 
material  and  cut  as  the 
occasion  requires.  True 
enjoyment  depends  upon 
comfort,  and  comfort  upon 
dress. 


in  fh#  rnifgnry 

rn^ntion^^d.  and 


mon#‘y  to  1»cB  eutlmat^w.  4»v#'n  Th*.  N^rtf-nMion  of  th«.  » aierwf,rkji.  ■  jn  Mew  nf  whai  haa  i.r.n  nn  nut  i 


HAXfBE^ 

t^Yi^'AAlcr' 

S4jCBtiv.S4X 


LIMITED 

w  St.' 

«i6s  stathja^ 


if  theae  estimates  are  not  exceedM.  wtnU  perhaps  nrd  ro  imperative,  ha*:  previo-i.  lettet  «eii  m  the 

and  the  Ijoard  is  unable  lo  see  iha*  I,. .  o  .ho»n  to  offer  a  r»r>»-hil)f  >  of  pre.epi  one  the  te.ard  resre4a  *h»t 
Its  letter  has  had  any  effect  trpon  eff,,-  ng  a  ronsid«ratoe  •avina  t,v  .annot  .ee  !•«  ct.«,  fren. 


the  cetuncil  in  respect  to  the  matter 
thereli)  dealt  with.  |  « 

"The  ls,ard  has  sough*  *o  Im-  r 
presr  upem  the  efty  foiinril  .’e 
vev  t  »ha‘  a.".)  «y»teTr)  e*e  *r.ao-"r.t  g 
•ha’  .rvr;i»t  a  "ta*  nua*''r;  'if  be  • 


away  *  th  the  preurnt  r,ece. 

'  pumpinz  water  trow  the  Itow 

»  *c,ard  •herefore  .  a  -ea 

4  a  .•poe’rat  •  n  'or  'ce 

a,  *r.  *he  0*he-  f-eje-ter! 


ro»'.iZ»  a^a'.SJt  taa  arrwa/a,  U  ton  tea."!  ee.-etva 


lit  ail»h/,r‘ra*lon  'or  the.*  lii,,ea 
On  re»e-pt  the  forefoinc  '4s"or 
Va  1 1.»  ace'  >1  I  dmofiion  aot  'e 
•er-  ear-*  "a! -Tar  II,  .«« 

/  e  .ve 

I.  ...I  ,,  ... 

f»»  »  IS  ■*.«  .'s  fse  *  e* 


The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 


Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOARD  OF  TRADE  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kridt  Pulp 
News  Print  Paper 


Brompton  Pulp  &  Paper 
Company,  Limited 


East  Angus  and  Bromptonville,  P.Q. 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING,  MONTREAL 

Representing  exclusively  for  export  the  following  mills: — 

Laurentide  Company  ,  Limited.  .Hills  at  Grand  Mere,  Que, 

Price  Bros.  &  I’o.  Limited.  Mills  at  kenoaami,  Que  . 

Rrompton  Pulp  &  Paper  Co.  Limited.  Mills  at  East  .Iiigus,  Que. 

St.  Manrire  Paper  Co.  Limited.  Mills  at  Cap  Madeleine.  Que. 

Belgo  Canadian  Pulp  &  Paper  Co.  Limited.  .Mills  at  siiawiniean 
Falls,  Que. 

Howard  Smith  Paper  .Mills  Limited.  .Mills  at  Beauhariiois  and 
Crabtree,  Que. 

Provincial  Paper  Mills  Co.  Limited.  Mills  at  Mille  Roches,  Thorold 
and  Georgetown,  OnL 

Interlake  Tissue  Mills  Limited.  Merritton,  Ont, 

News,  Bond.  Tissue.  Book,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Faetery 
BURLINGTON,  VT. 

Cable  Address 
••BOOTH  OTTAWA” 
Westezn  Union  Code 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  .  .  w  P.Q. 


Whalen  Pulp  &  Paper  Mills 

Limited 
Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Boxes 

General  Office.  VANCOUVER.  B.C..  Canaria 

Riantt  at  Mill  Cr««h.  B.C..  Swanaon 
8«y.  B  C..  Pori  Aliea,  B  C 
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xpansion  of  Canadian  Pulp  and  Paper  Industry 


a 


GT.  BRITAIN  Snminarv  r 

PREFERS  OUR  |l 

Fredericton,  N.B. — Hon.  W.  P. 
|y|r|MOnn||y  I  Jones,  President  of  the  St.  John  & 
IRrWV^f  RIPI  I  I  Quebec  Railway  Company,  an- 
■■■■  nounces  that  running  rights* have 

-  i  been  arranged  whereby  the  )(C,N.R. 

^  '  can  run  trains  from  the  St.<  John 

Efforts  Being  Made  in  Influen- 1  Valley  Railway  over  the  fC.P.R. 


Summary*  of  the  News 


Fredericton,  N.B. — Hon.  W.  P.  plying  for  a  site  on  which  to  con- 
Jones,  President  of  the  St.  John  &  struct  a  dry  dock  for  this  port.  The 
Quebec  Railway  Company,  an-  matter  is  being  taken  up  between 
nounces  that  running  right3«have  the  City  Council  and  the  Deputy 


Minister  of  Marine. 


U.S.  SHOULD  WHEAT  CROP 
EXTEND  CREDIT  ESTIMATED  AT 
TO  DOMINION  150,000,000. 


fforts  Being  Made  in  Influen- [  Valley  Railway  over  the  fC.P.R.  Edmonton.  —  Edmonton  lumber  (Continued  from  Page  1.) 
tial  Quarters  to  Encouraee !  John.  trade  win  be  further  developed  by  above  two  billions,  which  the  Pin- 

—  _  4.  i  D  i  ^  ~  ~  operations  of  the  Capital  Luin-  ance  Minister  estimates  at  over  $200 

BrltlSn  trOVemment  to  rro-j  Victoria.  —  complete  rellnomish-  Company,  which  has  just  been  a  head  of  the  population,  and  this 
vide  Necessary  Transporta- 1  ment  of  the  wooden  shipbirSding  incorporated  at  $200,000.  Ivocal  in-  per  capita  estimate  is  considered 


tdwl  Quarters  to  Encourage !  tracks  into  st.  John. 


eiAM  iTaoilUiAo  iTvnm  ronaHa  ■  Pl**^i*  operated  by  the  Grant,  Smith  terests  are  handling  the  venture.  I  conservative  in  business  circles.  Re-l  “'"**'* 

uon  raciuiies  rrom  V/anaaa I  gj^jp  Company  to  the  ilinlted  -  member  that  this  is  an  indebtedness  Which  Will  Make  Canada 

—Improvement  Expected.  states  shipping  Board  has  been  '®sue  of  $1.-  applying  to  every  man,  •wcman  and  Greatest  Gniitarv  in  Wnriti 

effected  and  the  massive  plaSit  on  000,000  at  5‘^  p.c.  for  30  years  will  i  child  and  not  to  the  conventional  greatest  Granary  in  WorlU. 

the  Willamette  River  at  St.  Johns  shortly  be  made  by  the  Greater '  families  of  five  with  •A'hich  American 

will  be  used  as  a  storing  plane  and  Winnipeg  Water  District.  The  issue  j  statisticians  are  so  familiar  "A  conservative  estimate  of  the 

outfitting  plant,  by  the  Fkideral  authorized  some  time  ago  but  i  jjjlg  0,^  indebtedness  of  ^'estem  crop  based  on  reliable  re- 

Shipping  Board.  ^  ^  The  provincial  governments  and  the  POi'ts  which  have  come  to  us,  would 

-  being  awaitm.  This  wUl  be  the  last ,  reckless  borrowing  of  municipalities,  indicate  a  wheat  ctop  cf  150,000,000 

Regina.  —  The  total  inveacment  uriL the  extent  of  the  task  before  bushels  against  164.000,000  last  year, 

of  life  insurance  companies  in,Sas-  *^4.-  present  and  future  Canadian  tax-  Dater  returns  may  be  slightly  more 

katchewan  farm  and  city  morti^ges.  ^ti.uuu.  payers  becomes  apparent.  One  bur-  favorable.”  said  Mr.  Wm.  Chandler, 

municipal  and  other  gilt-edge  .bonds  „  u  a  i,i»  alone,  pensions  on  present  estl-  Superintendent  of  Western  Branches 

had.  at  the  end  of  last  year,  amount-  .  ^  mates  would  mean  $35,000, ono  no  pf  the  Ijnion  Bank  of  Canada,  who  Is 

ed  to  the  sum  of  $34,883,31£v,  ac-  HO, 000.000  a.  .vear  to  be  found  by  the  Montreal  with  Genexal  Manager 


Wm.  Chandler,  Western  Offi¬ 
cial  of  the  Union  Bank,  Says 
Present  Growth  in  West  Only 
Beginning  of  Development , 
Which  Will  Make  Canada 
Greatest  Granary  in  World. 


the  Willamette  River  at  St.  Johns  ouuiw  ur  mnur  i..v  me  urcaier  >  lamiiies  ot  rive  witn  wnicn  ai 
Great  Bntain  is  snowing  int^est  used  as  a  storing  plaoe  and  Winnipeg  X^  ate^  District.  The  issue  j  statisticians  are  so  familiar 

outfitting  plant,  by  the  Eoderal  authorized  some  time  ago  hut ;  Add  to  this  the  indebted! 


adlan  pulp  and  paper  and  is  pre-  gujo-j- .f  Bo-rd  ’ 

pared  to  meet  Canadian  dealers  |  °  PP  o  ^ _ 

more  than  half  way,  according  to ;  ^  .  ,  ,  _  . 

advices  received  from  A,  L.  Dawe,  I  Regina.  The  total  Inveacment 
secretary  In  connection  with  the  I  of  Ufo  insurance  companies  ini,  Sas- 


Canadlan  Trade  Mission. 

Wants  More  Cargo  Space. 


In  Bond,  Writing  and  Ledger  Papers,  the  “R  Shield!! 
Watermark  is  your  guarantee  of  Superior  quality 
Superfine  Linen  Record  Empire  Linen  Bond 

EarascUffe  Linen  Bond  Colonial  Bond 

Mount  Royal  Bond 
Ask  your  printer 

The  HOLLAND  PAPER  COMPANY,  LIMITED 

Hit**  Grade  Paper  Makers  sinco  1882 

Montreal,  Que.  MillaatSt.  Jerome,  P.  0., Mont  Rolland, P.  Q. 


katchewan  farm  and  city  mortijages. 
municipal  and  other  gilt-edge  ,'»onds 


Sir  George  Riddell,  chairman  of ;  had,  at  the  end  of  last  year  ai^unt- 


the  newsnaner  conference  renre-  '  ed  to  the  sum  of  $34, 883,311s.  ac-  ^ IffiVp  manaecr  of  ^^^•P''0.nno  a.  .vear  to  be  found  by  the  'n  .Montreal  with  Genexal  .Manager 
SStinI  the  ^London  aLd  Prox  Si  ^ ’hording  to  a  statement  p  ’^e  United  States  Shaw  s  party  to  attend  the  Bank’s 

,  the  Fire  Commissioner  ror  Sas-  .J?  ought  to  know  from  its  Civil  War  branch  managers’ convention  in  this 


!  'k“«brw.'n.  ™  iv™ ■  . “i 

nresent  verv  unsatisfactorv  and  he  eial  statement  of  insurance  iuvest-  Tt*  u’^fin*dPrQtnnrt  '  ^''eater  before  it  The  present  year  has  been  an  ex- 

tuL  r.  /c  fh.rmen^  in  this  Province.  Furness..  W  ithy  Co.  It  s  understood  grows  less.  Marrying  veterans  to  reedingly  trying  one,”  continued  Mr. 

•-•tnnrflan  hnniH  '  - -  I?  ®  move  Is  in  Connection  with  the  ^  pr^rp  g  ggfp  widow’s  pension  will  Chandler,  “owing  to  the  long  dry  . 

.anadian  pulp  should  be  used  by  ^  Furness  Company’s  programme  to  i  g,  feasihle  in  the  Dominion  a«  it  spell  and  hot  winds  whicJi  in  some 

British  paper  makers  in  preference  tancouver-J trade  between  Canada  and  I ,,  m  „ie\-iited  Smtes.  whe?e  >-ou  s<'ctions  de.stroyed  the  growing  crop 

enrtinn  fn/  t I  « fP  PliH  paving  for  thc  War  with  aud  for  a  time  made  the  feeding  of 

L.  fv  Mexico.  live  stock  in  those  districts  a  matter 

.steamship  Com^n  ,  the  British  Col-  victoria.  —  The  steamship  'au-  j  serious  concern.  I  am  glad  to 

umbla  Marine  Railway  has  entered  couver.  thirteenth  hull  of  the  French  I  Pr  f  iipita  TTealfh  Increased.  renort  however  that  the  weather 

directly  into  the  ahipbuilding,  in-  fleet  to  be  completed  here,  was  m.t  business  is  good  and  the  re-  conditions  of  late  are  more  favor^ 

built  in  the  record  time  of  67  work- j  gponse  to  the  taxpayer  throughout! able  and  that  the  feed  situation  has; 
Ing  days,  and  was  recently  success- 1  hgs  t,ppn  most  creditable. !  been  greatly  relieved.  Harvesting 

Sydney,  N.S'. — The  Sydney  |Poun-  fully  launched  by  the  Foundation  jj  jg  es^jjj.,g^pfl  ,jjg,  1276, OOn, non  of  its  j  all  over  the  West  Is  some  two  or 
dry  and  Machine  Companytlis  ap-  Company.  'principal  cost  was  paid  out  of  rev-j three  weeks  earlier  than  former 

'  '  —  '  ■  i—  .  I  I  ■■■'.— «•  I  I  I  eniip  There  i.s  no  question  that  peri  years  and  threshing  is  now  well  un- 

tric  Industry  Is  thought  too  ’local  than  the  Irrterstate  Commerce  com- 1  capita  wealth  has  increased  in  Can-|der  way.”  . 

for  federal  assistance.  Also,  the  mission,  or  the  courts  hitherto,  their  i  in  the  past  five  years.  Many  Fanners  Received  $686,000,000.  . 


British  paper  makers  in  preference  Vancouver. — With  the  acceptance  increase  trade  between  Canada  and 

V  Scandinavian  pulp  and  as  it  is  of  a  contract  to  build  a  woodem  ex-  Europe. 

necessary  to  supplement  the  amount  curslon  steamer  for  the  JJnlon  '  - 

of  paper  which  is  being  manu-  Steamship  Com^ny,  the  British;  Col-  victoria.  —  The  steamship  Van- 1 


vide  the  necessary  transportation  dustry. 

from  Canada.  - 

Expect  Shipping  Improvement.  Sydney,  N.S.— The  Sydney  tpoun 
He  has  brought  this  matter  to  the  <iry  and  Machine  Companytlis  ap 
attention  of  Sir  Joseph  Maclay,  of ,  ‘  ____ 

the  Ministry  of  Shipping,  who  states  .  ^  ^  ....  . 

that  the  ministry  is  willing  to  do .  Indus  ry  Is  thought  too  ’local 
all  In  its  power  to  facilitate  the  im-  federal  assistance. 
porution  of  goods  from  Canadian  of  ®‘oam  and  eUtrtric 

■murces.  Tonnage  rates  will  be  a  railway  employes  ha\e  been,  in- 
dra’wback  for  some  time  but  other- '  craased.  but  the  electric  rail.ways 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Head  O-PFioe:  SAULT  STE.  MARIE 


‘actured  in  Great  Britain,  that  the  umbla  Marine  Railway  has  entered  couver.  thirteenth  hull  of  the  French 
Government  should  attempt  to  pro- '  directly  into  the  shipbuilding.  In-  flppf  jq  Pe  completed  here,  was ! 
vide  the  necessary  transportation  dustry.  built  in  the  record  time  of  67  work-. 


Mills  at 

SAULT  STE.  MARIE,  ESPANOLA, 
STURGEON  FALLS,  ONTARIO. 


wages  of  both  steam  and  eUietric  duty  to  keep  charges  and  costs  in  ;  Profit-making  corporations 


solvent  relation.  ;  come  into  existence  which  will  do  [growing  country  and  its  prosperity 

"The  trouble  began  when  the  War  "oH  under  peace  conditions.  Thespj depends  largely  upon  the  success  ofi 


have  not  received  such  increases  of  Labor  board  announced  that  it  would  ,  re  helped  by  the  war  and  con-  the  wheat  exop.  I.ast  year  the  re 


fr^\  The  Largest  Manufacturers  of 
newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 


wise  an  imnrov^»mpnt  in  «hinninrr  nave  noi  receivea  suen  increases  L,auur  uuaiu  auuvuux.ru  luai  u  wuum  :  i:  wurai  8.ivi».  i-ciM,  vL-ar  me  je- 

conditlons  mav  be  exnectM  and  assumption  of  cosjts  as  increase  wages  whenever  necessary.i  tributed  heavily  m  taxes  to  ite  con-  turns  from  this  crop  alone  amounted  Lnnk  Fnr  Tt  In  All  Yniir  Office  StationerV 

conaiiions  may  be  expected.  railway  ^prob-  "without  reeard  to  the  financial  'i'let.  Among  these  companies  may  to  more  than  $30n.00n.nno  some  $38..  i  ^  it  in  All  I  OUT  WIIIOC  OLdLlOIlcry 


TROUBLES  OF  TRAMWAYS. 


have  made  the  steam  railway  ^prob-  "without  regard  to  the  financial  •I'lft.  Among  these  companies  may  to  more  than  $300,000, ono  some  $38,- i 
lent  one  for  the  nation.  Thi'?  ob-  condition  of  the  operating  com- i  be  cited  the  Beaverbreok  group—  000.000  leas  than  in  1017,  which  wasi 
ject  of  the  inquirj-  now  proaeding  panics, ’’  but  that  would  "recom- i  conspi'aiively  managed,  wisely  fin-  a  record  year,  but  welHn  advance  of 
at  Washington  is  to  bring  oiit  the  mend”  increases  of  rates  and  fares  "’^H  distributed  and  showing  any  previous  year.  The  total  value 

seriousness  of  the  situation  by  sltow-  to  cover  the  cost.  The  companies  Rdod  returns  to  their  stockholders  of  all  agricultural  products  and  llve- 


Any  idea  th^t  the  troubles  of  the  seriousness  of  the  situation  by  sltow-  to  cover  the  cost.  The  companies  Rdod  returns  to  their  stockholders  of  all  agricultural  products  and  live- 1 
electric  railway  companies  are  local  jng  that  the  deficiency  of  eartnlngs  accepted  the  increases  as  ordered,  I  ^fter  conservative  provision  for  thelstock  in  the  West  for  last  year  Isj 

merely  because  they  mostly  do  a  jg  forcing  riders  to  their  choice  be-  although  In  normal  times  federal '  f’'Gi re.  Savings  bank  deposits  have  placed  at  $686,300,000,  practically  the  | 

local  business  and  are  subject  to  tween  an  increase  of  fares  or'a.loss  jurisdiction  over  local  concerns  krown  remarkably  and  the  general  game  as  in  1917;  the  less  In  wheat 
local  regulation  cannot  survive  the  of  service  by  inability  to  finance  ex-  would  have  been  contested.  The  ,  of  comfort  has  unquestlon-^  having  been  made  up  in  dairying  pro- 1 

evidence  now  being  offered  to  the  tensions  and  betterments  to  al  total  local  regulators  were  under  a  ,®bly  risen  throughout  all  ranks  of  ducts  and  live  stock.”  I 

federal  investigators  wnose  appoint-  of  a  billion  a  year.  similar  appeal  to  their  loyalty,  pub- 1  down  to  the  lowest.  Store-!  "These  figures  illustrate  thei 

ment  was  approved  by  the  president  “it  ig  well  that  the  fact  that  the  lie  spirit,  and  economic  common  l^pppers  report  that  everybody  isjwealth  produced  in  the  West  but  II 

when  he  was  at  Paris.  i  nickel  buys  only  one-half  as  Imuch  sense,  but  they  repudiated  those  I  money  freely,  it  may  be! would  remind  that  the  present 

The  operation  of  a  thousand  miles  for  the  electric  railway  operatoas  as  virtues  as  unanimously  as  the  com-J'*3'<'  far  freely  In  vlgw  cf  the  growth,  large  as  it  Is.  marks  but  the 
(jf  track  has  been  abandoned.  Sixty  for  their  passengers  shoulfL  be  panles  showed  that  they  possessed  j  Minister's  exhortation  to  the  beginning  of  a  development  that  ini 

companies  have  actually  dismantled  brought  home  to  the  riders.  The  them,  and  that  they  controlled  the ,  People  to  “wxrk  and  save.^  'This  our  life,  time  will  make  Canada  the 


THIS 

WATEBMARE  A 

x>\C 


GUARANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 


and  "junked"  their  properties,  open-minded  among  them  mtiy  he ’  companies’  action  ....  lamsh  expenditure  is  particularly  greatest  granary  in  the  world.”  | 

'Slxty-two  companies  operating  6.000  brought  to  see  that  they  an?  ap-  “in  the  case  of  the  steam  railways  noticeable  among  the  wage-earners.  Mr.  Chandler  was  optimistic  in  re-; 

miles  are  in  the  hands  of  receivers,  proaching  the  end  of  gettin.e«  more  the  increase  of  Income  by  increase  ^  single  case  in  point — one  of  many  gard  to  the  future  of  Southern  A1-, 

The  net  income  in  1917  was  $41,800,-  than  they  pay  for.  But  it  islneces-  of  rates  is  more  than  a  moral  neces- '  instances  of  the  kind — Is  worth  quoU  benta  despite  the  fact  that  the  re- 

894.  and  in  1918  $10,712,726.  The  sary  also  to  bring  home  to^  local,  sity,  because  the  faith  of  the  na-  'ng.  suits  of  the  last  three  years  have, 

depreciation  of  six  billions  of  capl-  regulators  the  responsibilitv  iwhich  tion  has  been  pledged.  But  there  is  H'age. Earners  Want  the  Best  been  extremely  disappointing  owing' 

tal  Is  greater  in  proportion  than  for '  thev  share  with  the  federdli  war  now  no  possibility  that  the  war'  '  ‘  *  to  lack  of  sufficient  moisture,  and  in 

the  railways,  and  the  situation  for  hoard  for  the  creation  of  thrlpre-  hoard  can  find  ways  to  make  its  In  a  ccast  town  where  the  Indus-  some  districts  this  year  the  situation 

the  trolley  lines  is  worse  in  two  sent  situation.  “recommendation”  more  binding  than  H>al  population  consists  for  the  may  even  be  regarded  as  serious.^ 

respects.  “The  electric  railway  bankrrptcies  a  mere  "moral  suasion."  It  appears  ^ust  part  of  employes  of  the  Cana-  Spirit  of  Optimism. 

^The  New  York  Times,  says; —  are  scattered  through  28  states,  and  to  be  clear  that  fares  must  be  In-  dian  Pacific  Railway,  the  principal  “jt  can  truly  be  said,”  Mr.  Chand- 

-There  has  been  a  large  transfer  of  j  the  number  Is  now  increasing;  But  creased,  or  many  riders  must  place  reported  to  a  commented  in  this  connection, 

lONses  from  the  interstate  steam  rail-  in  only  few  cases  have  the#  local  Last  year  there  were,  eleven  billions  high  officer  of  the  road  that  he  laid  “that  nowhere  in  Western  Canada  is 

ways  to  the  taxpayers,  but  the  elec- *  regulators  appreciated  any*  ’  more  of  electric  railway  passengers.”  *3  large  consignment  of  meat  with  such  a  spirit  of  optimism  manifested 

. - - -^^======  '  traded  accerding  to  the  cut.  as  in  Southern  Alberta:  undaunted 

"""  11  -  I  .  -I  His  customers,  without  exception,  by  three  years  of  adversity  the  farm- 

.  demanded  nothing  but  the  best  cuts  continues  to  prepare  his ;  land 

/\  *  .  i  of  beef  and  mutton,  and  he  had  to  firmly  believing  that  success  will 

P”T  the  remainder  into  storage  for  attend  his  efforts  and  with  a  firm 
I  export.  The  difference  between  beef  resolve  that  nothing  will  deter  him 

.sirloin  and  legs  of  miittrn  and  the  until  the  goal  of  his  ambition  is' 
cheaper  cuts  was  no  less  than  27^4  reached. 

cents  a  pound,  but  this  made  no  odd.s.  "Such,  too,  Is  the  spirit  which 
demand  for  jewelry,  expensive  characterizes  our  men  in  Southern  I 
t — .ASSOCIATION/ — ^  furs,  and  motor  cars  above  the  Alberta,  who  are  doing  such  good 

grade  of  the  Ford  article  among  peo-  work  in  not  only  safe-guari.iing  and. 
pie  of  this  kind  is  astonishing.  promoting  the  interests  of  the  Bank 

f  j  .  Il  is  true  that  the  salaried  werker,  hut  materiallv  assisting  In  develop- 

doctor  in  general  practice,  and  jug  a  country  whose  natural  re- 
.  r  (of  whom  there  is  an  sources  are  unlimited  and  upon 

over-supply  tending  to  drift  expen-  which  the  eves  of  the  world  have 
•  M  ^  Sively  into  polities,  like  our  own)  been  turned  for  years.” 


[the  railways,  and  the  situation  for  hoard  for  the  creation  of  thr#pre 
the  trolley  lines  is  worse  in  two  sent  situation. 


losses  from  the  interstate  steam  rail¬ 
ways  to  the  taxpayers,  but  the  elec- 


Mills  at  Beanhamois.  Que. 


MONTREAL 


Crabtree  Mills,  Que. 


r^exdlum^ 


make  palatable  and  nourishing 
dishes  of  the  second  ruts  of  meat. 
The  war  patriotism  of  these  classes 


Vancouver.— As  a  result  of  In- . 
vestigations  made  recently  by  XV.  J.  I 


has  been  beyond  all  praise,  the  sac-  H  rharrman  of  the  Federal  Land 
rifices  they  have  made  have  been  Board,  land  clearings  on 

endless  and  In  the  last  degree  unsel-  ^  Kofo,-,.  *n 


Settlement  Board,  land  clearings  on  I 
,  TT  •  •  .J  ,  V  T,  1.  J  a  scale  never  before  attempted  In ; 

fish.  I,  nioniz_d  labor  has  had  a  British  Columbia  may  be  undertaken  ' 

single  eye  to  he  increase  of  ^’ages,  J  Is  understood  that* 

I  approximately  1(^0,000  acres  may 

able  obstacle  o  that  expanding  pro  igi^pn  over  by  the  Dominion  Gov- 
duction  which  i.s  vitally  necessary  If  "  „  .  „  , 

the  development  of  Canada  s  virtual-  community  settlements 

I  ly  unlimited  potential  wealth  is  to  be  cstabiis  a 
I  resumed  on  a  scale  which  will  meet 

I  the  Tpquirements  of  the  public  debt  old  story  that  pioneers  have  had,  for 
and  the  necessary  expenses  of  the  the  inos*  part,  their  labor  for  theirj 
government,  to  say  nothing  of  a  re-  pains,  especially  in  American  rail-, 
I  turn  upon  new  investment  attracted  reading.  But  they  did  as  Whittier' 
I  Jo  jhe  country.  says,  "Clcthc  tho  waste  with  dreams' 

:  4  r,  J,*  T  T-  e  •  of’ grain,  and  on  midnight’s  sky  of 

Question  of  Credit  in  1.  S.  rain,  paint  the  golden  morrow.”  | 

Two  things  are  necessary  for  the  manv  mT 

,  development  of  Canada  which  should  »  population  many  times  mul-, 

make  the  burdens  of  tc-day  seem  t>PBP<A  .  | 

comparatively  light  in  future  years.  Expect  Little  From  Foliticlans,  i 
One  of  these  is  immediate  and  the  It  has  already  been  said  in  these 

other  cannot  be  taken  in  band  too  notes  that  there  is  in  financial  cir- 

soon.  Canada’s  export  business  is  cles  an  underlying  thought  of  cau- ' 
in  need  of  an  Immediate  credit  of  at  tion — not  exactly  of  foreboding — 
least  $60,000,000  in  the  United  States,  which  may  be  easily  understood. , 
to  which  country  Canada  is  still  a  The  combined  influences  of  high  j 

debtor,  although  probably  not  to  the  wages,  low  per  capita  production  j 

extent  many  Americans  suppose.  She  through  shorter  hours  and  sheer ' 
is  at  least  out  of  debt  to  the  mother  laziness,  the  high  cost  of  living 
country,  with  a  balance  in  her  fav-  largely  consequent  and  now  about  ■ 

or;  and  on  her  sound  present  posl-  the  same  as  in  representativ’e  dls- 

tion,  as  shown  by  tho  banks  and  the  tricts  of  the  United  States,  have 
industrial  corporations,  the  crops,  w'ith  financial  inflation  created  a 
pre.sent  and  mtential.  the  mineral  condition  where  something  must 
wealth  and  lumber,  Canada  may  be  give  way.  The  deflation  of  labor>ls 
said  to  he  upon  the  whole  the  coun-  obviously  as  urgently  needed  In  Can-  j 
try  which  the  financial  interests  ot  ada  as  it  is  in  the  United  States. ' 
the  United  States  could  best  help  The  head  of  an  independent  financial 
with  promise  of  reimhur.«ement  and  institution,  associated  for  a  num- 
a  gain  far  exceeding  the  mere  inter-  her  of  years  with  the  flotation  of 
eat  on  the  financial  assistance.  Important  and  successful  enterprises, 
ck....ii  A'../........  i.«..TianTa#i«n  ^ald  he  could  place  at  this  moment 

Should  tneoiirage  ImmiRTation.  $200,000,000  of  new  capital  with 

The  aecrnd  requirement  is  the  en-  every  prospect  of  attractive  and 
couragemont  of  Immigration.  Every  permanent  return,  but  that  he  could 
intelligent  head  and  useful  pair  of  not  conceal  from  himself  the  threat 
I  hands  whVh  the  war-sfr  eken  conn-  involved  in  high  commodities  and 
I  trie.s  of  Kuropo  ran  send  is  sure  of  a  high  wages,  nor  ask  for  public  suh- 
I  weU'ome  .and  an  opportunity  for  in-  soripilon  until  he  could  see  his  way 
;  dr-pendenre  .and  inere.asing  reward,  more  clearly. 

I  fanada.  like  the  Unitol  Sf.ates,  built  He  did  not  look  for  any  help  from 
I  ratlroad.o  out  into  ih,  ■«  iMerness  far  the  politicians,  and  this  is  true  of 
ahead  of  The  settler,  and  il  Is  to  he  .iP  business  men  here  and  probably 
I  noted,  ns  any  one  f.am  '  nr  with  the  elsewhere  in  I'anada.  Experience 
I  Anioriean  tTan'Continrn’.al  arstems  has  shown  th.at  such  efforts,  however 
'  ran  testify,  that  in  no  r.i'e  are  these  well  nie.ant,  create  new  diffirullies. 
(I’jinadian  roads  hul  l  t’^rough  dee-  ouf-numhering  hy  far  those  they 
efts  The  Isn't  'hr/' ithoiit  Grand  i  lannratiTIy  endeavor  to  solve.  So 
iTT#ink  PariP.r  i«  s'a  '  >  for  eef-ifar  from  courijng  goveriunont  as- 
ilement  "  <■  kvoT*  •  k!  Vnirrlean i  sistanee  in  thr  wiiudon  of  the  re- 
•r»n*ron*  nen'a  •  •xf  '  'eugh  manv  ,T<,g»jrijction  proMem,  business  men 
•  ir  a»  ■|i),Vii  hef  ’fe  I*'*'  “"alned  the  f,f  rank*  and  everv  branch  of 
po*  tt«n  ■  ’  to  »rant  rn'erpri»e  are  on'v  t.-o  anr.>iis  that 

■ -OT » f-vn-f  1  .'r'”»  ot  .n'emat '  r>(’s«  a  ant  f-r  pt  nc.*'  toT*-rn- 

IkTtVcT.tti  r*-.  <  ■  It  U  »b'  men's  aka;,  krrp  'h'  ;:  tgni#  eff 


Insist  on  Canadian-Made  Paper 


The  Best  Papers  are 
MADE  IN  CANADA 


You  know  whafia  vital  part  paper  plays  in  your 
business.  It  is  psirt  of  every  transaction  that  is 
made,  and  it  goesjforth  as  your  representative. 

QUALITY,  thim,  is  imperative,  and  that  alone 
should  cause  youj  to  INSIST  on  a  genuine  Made- 
in-Canada  paperfor  your  Stationeiy,  Certificates, 
Ledgers,  and  Booklets. 

Beyond  that  fact,  it  is,  of  course,  a  prime  duty  to 
support  Made-inii  Canada  goods,  and  if  those  with 
whom  you  do  business,  look  for  the  watermark  on 
your  stationery  atid  find  you  are  using  foreign  made 
paper,  you  lay  3^Dur8elf  open  to  a  breach  of  good 
faith-with  no  possible  chance  to  defend  yourself. 

Use  the  best  ptaper  that  can  be  bought  for  each 
purpose.  Canadian  paper  makers  maintain  the 
highest  standards  and  their  products  should  be 
bought  in  prefci  cnce  to  all  others. 


nirfate  n  Hue  tn  n  strnnffrophrr  tndnn  tn  Hi’nd  fnr  a  copv  of  thf  booktp 
"  Snmr>  I'actn  Ahnut  tht  Pulp  and  Htptr  Indu^trp  of  Crtnnda* 

CANADIAN  PULP  AND  PAPER  ASSOCIATION 

Bnok  and  W'Vifm/p  Pa,‘u>r  Stetion 
U7  McGILl.  STRI  FT.  -  f  MONTREAL. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 
♦*> 

the  lEtarbnn  ^ulp  &  Pa)trr 
Company,  iiimitcit 


Abitibi  Power  &  Paper 
Co.)  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CO.,  LIMITED 


Hull 


Canada 


••rt*  Thi*  latrl  *bri' 
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BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


I  j  '■  ...<  »  rv-rr  i 
I  Ik,  1 1  p.  ,*  n 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 

MONTREAL  TORONTO  WINNIPEG 

'Dual  Service' -Its  Beneftts 

I  ^  { Mator  Raider 

IS  Only  one  {«» 


.  Payment 


GAS  and  ELECTRICITY 


And  You  Get 

AN  EXTRA  DISCOUNT 


FROM 


Off  Your  Gas  Bill 


THE 


Montreal  Light,  Heat  &  Power  Cons. 


Century  Coal  Company 


310  Dominion  Express  Building 
MONTREAL.  QUE. 


o 


o 


V 


TELEPHONE 
MAIN  7300 


CiBANS 


Grand  Trunk  System 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Commissioner  of  Industries,  Grand  Trunk  Railway,  Mont¬ 
real. 

/ 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 

LaCompagnieCanadienne 

Transatlantique 

FREIGHT  AJfD  PASSEXGEB  SERVICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Full  particulars  for  rates,  freight 
and  passenger,  apply  to — 

CANADA  STEAMSHIP  LINES,  Limited 

General  Agents: 

OFFICES: 

Quebec,  Three  Rivera,  Montreal,  Toronto,  Kingston,  Hamilton, 

Fort  William,  Winnipeg,  Calgary  and  Vancouver. 

Dawes 

Black  Horse 

Ale  &  Porter 

The  Purest  &  Best 


THE  FUrAXCIAr.  TIMES,  MONTREAL,  SATURDAY,  AUGUST  ^3,  1919 

Canadian  Production  that  \ 


Mr.  Philippe  Roy,  Commissioner- 
General  for  Canada,  in  Paris, 
•  France,  writes  to  the  Department  of 
Trade  and  Commerce,  at  Ottawa, 
that  a  firm  of  importers  in  Paris 
desires  to  be  brought  into  communi- 
'  cation  with  Canadian  manufacturers 
of  table  cutlery  such  as  knives,  forks 
and  spoons  (large  and  small),  in 
;  aluminum  and  in  ordinary  metal. 


»«{»{!?« OUR  trade  with  austraua  i 

..  HAD  BIG  INCREASE  DURING  WAR, 

S  DESPITE  TONNAGE  DIFRCULTIESl 

that  a  firm  of  importers  in  Paris 

desires  to  be  brought  into  communi-  - - - -  ' 

'cation  with  Canadian  manufacturers 

of  table  cutlery  such  as  knives,  forks  (From  Acting  Trade  Commissioner,  C.  Hartlett.) 

and  spoons  (large  and  small),  in  .  .  i 

aluminum  and  in  ordinary  metal.  Melbourne.  July  1,  1919 — It  is  gratifying  to  record  that,  despite  the 
;  Prices  F.  O.  B.  Canada.  Cheapness  general  decrfjse  in  imports  from  other  countries  during  1917-18,  trade  | 
is  one  of  the  particular  points,  but  with  Australia  in  goods  of  Canadian  origin  w-as  not  only  well  maintained 
a  higher  class  article  can  also  be  but  increaseri  by  £258,977  o'  $1,258,628,  and  attained  a  higher  level  than  | 
quoted  Catalogues,  which  are  re-  in  any  preceding  year.  This  is  particularly  encouraging  in  view  of  the  . 

,  quested  in  duplicate,  are  to  be  sent  difficulty  expei  'enced  by  Canadian  manufacturers  in  procuring  tonnage  | 
direct  to  Philippe  Roy,  Commission-  from  both  the  eastern  and  western  seaboards,  which  is  known  to  have  had  j 
er-General  for  Canada.  17-19  Boule-  a  retarding  effect  on  an  otherwise  much  larger  volume  of  business, 
vard  des  Capucines,  Paris.  France.  During  the  past  year  or  twx>  the  Anstrallan  merchant  has  made  no  ] 

_  I  secret  of  his  desire  to  trade  in  future  more  with  his  own  kindred,  which  | 

I  would  appear  to  be  reciprocated  by  his  Canadian  brother  in  also  purchas- 
:A||AI  IBlAnrAOr  '  more  largely  of  Australian  products  than  at  anj’  time  in  the  past.  ! 

1 1  AM  |MI  A^B*  I  Eliminating  exports  of  gold  to  the  value  of  £6,000,000  in  1916-17,  Austra- 

Wnl  W  II  W  wllknWk  lian  exports  to  Canada  in  1917-18  were  as  large  again  in  comparison  with 
_  _  I  reached  a  record  level  in  the  trad©  between  the  two 

y y  In  I  I  y  i  F'gures  In  relation  to  Australian  imports  of  goods  of  Canadian  origin, 

and  the  Australian  exports  to  Canada  in  recent  years  are  as  follows: 
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vard  des  Capucines,  Paris,  France. 

CAN  INCREASE 
OUR  TRADE  TO 
SCANDINAVIA 


w  in  1912... 

1913  . . . 

-  1914.15 

^  ^  «  191.5-18 

Sir  George  Brown,  European  inis-i: 


Manager  of  C.  P.  R.,  After 
Return  From  Norway,  Swed¬ 
en  and  Denmark,  Says  Do¬ 
minion  Has  Good  Chance  to 
Secure  a  Larger  Trade. 


■  Imports  Exports  ! 

from  Canada  to  Canada  Total  trade  1 

..  £  977,075  £  161, .595  £1,138,679  i 

964,826  169,193  1,134.019 

1,235.452  388.562  1.624  014' 

1,527.023  721.448  2,248.471 

1,408.091  6.392,579  7,800,670! 

1,667.068  785  130  2,452.198: 


1,134.019 
1,624  014  ' 
2,248.471 
7,800,670  i 
2,452.198  ; 


Ansfralian  Imports  from  Canada,  191o-16  to  1917-18. 


I  Fish,  frozen . 

London,  Eng. — Scandinavia  offers  i  ''  preseried  in  tins  ... 

,1  other  . 

a  splendid  market  for  Canadian  na-  Sau.«age  casings . 

tural  and  manufactured  products. ;  /nd^dV.”  d 

according  to  Sir  George  Brown, ,  cereals,  unprepared . 

„  I  Oatmeal . .  ... 

European  manager  of  the  Canadian  I  Flour . 

Pacific  Railway,  who  has  returned  |  '  . 

from  Norway,  Sweden  and  Denmark.  |  other  vegetable  fo(^ttiffs ' 

This  market  was  supplied  previous  i  Spirits,  etc . 

to  the  war,  by  Germany,  Russia  and  Animal,  liring  . 

other  European  countries.  It  is  now  hoofs'^  and"shoes"^^. 
being  captured  by  the  United  Piece-goods,  cotton,  etc 
States.  .Viewing  sllkf!.  etc . 


The  appended  comparative  statement  of  Australian  Import*  from , 
Canada,  durincr  the  fiscal  year  under  review,  is  submitted  tor  the  informa- j , 
tlon  of  Canadian  manufacturers  and  exporters: 

Value.  Value.  ''Value 

1915-lS  1916-17  1917-18  , 

Cheese . 105  £  146  £  .  •  j 

Fish,  frozen . .  ...  ...  205  115  2,396: 

"  preserved  in  tins  ...  . 133.363  122,631  27o,59/ 

"  other  . .  ...  1,617  1,111  250 


Value. 

1916-17 
£  146 

115 
122.631 
1,111 
212 
56 
19,067 
9 

601 

7 

93 


being  captured  by  the  United  Piece-goods,  cotton,  etc 

States.  .'dewing  silks,  etc . 

The  average  yearly  import  to  Nor-  8.'Ls'“'‘fafs’‘and%vake:s' .V 

way  from  1909  to  1912  In  grain.  Ores  and  metal.s . 

wheat,  rye  and  flour,  was  500,000  .igrlcultural  implements 

tons,  of  which  one  seventh  went  to  '  ■" 

.T  -1  j  c  .  j  .1-  Printing  machines  ...  . 

the  United  States,  and  the  re-  other  machinery  ..  ... 

mainder  to  Russia  and  Germany.  Metal  manufactures  ... 


Germany.  Metal  manufactures . .  ...  176.183 


Dried  fruits  averaged  15,000  tons.  . 

of  which  one-fifteenth  went  to  the  Furniture 

United  States,  and  the  remainder  to  Timber . ’.. 

'Germany  and  England.  Preserved  Wool  manufacturers . . 

meats  and  canned  goods  averaged  st’aMonfry^'and  papen'  n.‘  'e.'i 


11,000  tons,  one-quarter  of  which  I  Jewellery,  etc 


Rubber  manufacture.-; . .  ...  67  096 

Leather  manufactures  ...  ...  ...  ..........  408 

I'urniture . 985 

Timber . 4,363 

Wool  manufacturers . .  ....  ...  ...  ...  2.404 

Printing  paper . 267.834 

Stationery  and  paper,  n.  e.  1 . .  ...  30,186 


went  to  the  United  States  and  a  !  '^5'’'!'’^'*'''^  in.=truments 
I  small  portion  of  Canadian  tinned  A,^ms'"„"nd  explosives 
salmon.  Musical  instruments 

o  n  .  Bicycles  and  parts  . 

Germany  Had  Textile  Market.  vehicles,  motor  cars 
—  .  All  other  articles  ... 

Textile  averaged  4o.000  tons,  one 

per  cent,  going  to  the  United  States,  Total  imports,  pi 
and  the  remainder  to  Germany,  Eng-  •  -  of  Canada  . 

land  and  other  European  countries. 

Refined  sugar  was  55.000  tons,  ail 
from  Germany,  Russia  and  Belgium, 

and  none  from  the  United  States.  The  direct  Aus' 

In  1916  and  1917,  Norway  import-  Canadian-Australasi 


Jewellery,  etc . 2.155 

Scientific  in.-truments . '. .  601 

Medicines  and  drugs . .  ....  28.526 

.\rm.s  and  explosives  ...  . . .  ....  16,882 

Musical  instruments .  4,262 

Bicycles  and  parts . 9,623 

Vehicles,  motor  cars  and  parts .  401.951 

All  other  articles .  34  379 


11,619 
5,124  i 
196,109  I 
37,284 


imports,  produce  or  manufacture 
.of  Canada . £1.527.023 


Ansiralian  Exports  to  Canada. 


and  none  from  the  United  States.  The  direct  Australian  exports  to  Canada  are  chiefly  sh-pped  by  the 

In  1916  and  1917,  Norway  import-  Canadian-Australasian  mail  steamers — under  contract  with  the  Canadian 
ed  50,000  tons  of  sugar,  and  in  1918  Government — which  lead  at  Sydney  for  'Victoria  and  Vancouver.  Intermit- 1 
I  and  1919  she  imported  40,000  tons  tent  cargo  steamers  are  also  engaged  in  the  Pacific  coast  ports.  There  are 
I  of  sugar  all  from  the  United  States,  no  direct  shipments  from  Australia  to  eastern  Canadian  ports.  In  the  flg- 
The  consumption  of  all  articles  in-  urcs  for  1916-17  are  gold  and  spee'e  to  the  value  of  £6,000,000,  thus  making 
creased  twenty  per  cent,  since  1918.  the  exports  of  -Australian  merchandise  to  Canada  £392,579  during  that 
while  the  United  States  products  year.  i 

purchased,  increased  generally  sev-  Th?  Au.-itralian  exports  to  Canada  are  shown  thus: —  ' 

enty-five  per  cent.  .Vrticies.  I9i5-i6.  1916-17.  I9i7-i9is 

r.  -  Foodstuff  of  animal  origin —  Value.  Value.  Value,  i 

Chance  For  Canada-  Butter . £  £ .  £  19.214 1 

Canada  can  secure  a  fair,  if  not  other  .  ‘  .  -S-Oos 

larger  share  of  this  trade,  is  Sir  vegetable  products . ...” . 3,990  102, 40o  151,9S0 

George's  opinion.  At  present  there  Spirits,  etc . . .  8  '  86  '  11 

are  even  ships  that  sail  weekly  be-  .  ; 

tween  .Norway  and  the  United  States.  Wool . .  ...  sfJsi  '  .59,44.5  322,683 

A  profitable  market  is  obtainable  by  Other  animal  .substances . "..  2l'972  24,’.518  i9!608 

a  direct  line  of  steamships  between  . 

Scandinavia  and  Canada,  but  Scan-  •'  V'-V  25.933  49,052 

dinavian  traders  assured  him  good  Metals  manufacture, -i . . 162  '  516  826 

business  could  be  established  through  Timber,  undre.sseJ .  32i  3.796  6,504 

indirect  routes,  by  Canadian  sellers  ‘  . *313.354  6.091.5,54  x34,66i  , 

being  on  the  spot.  The  majority  of  Total . . £721,448  £6,392.579  £7S5.i30  ' 

them  say  they  are  anxious  to  do  ,  ,  , .  ,  .  -  -  -  ; 

business  with  Canada,  and  fat-or  di-  a  concentrates,  £24  408  | 

A  *  J  ^44  £6.000,000;  zinc  concentrates,  £S6,664.  i 

rect  transportation.  A  great  advan- 1  x  tin  ingots,  £27.148, 

tage,  concluded  Sir  G-eorge,  is  thp  I  .  .  _ 

cash  market,  without  any  question  j  ■  .  ■  * 

of  credits,  EMPTTiVlVTFVT  np-rrkwn  RRTTT.CiH  &  IT.  R  MOTftP 


The  Au.-itralian  exports  to  Canada  are  shown  thus:- 
.Vrticles.  1915-16.  1 

Foodstuff  of  animal  origin —  5'alue. 

Butter . £ . 

Meats .  2.994 


.Animal  substances: — 

Hides  and  skins .  14.3  230 

Wp"' .  3L631 

Other  animal  substances .  21.972 

Apparel,  textiles,  etc .  ”l'l7S 

Oils,  fats  and  waxes  .  2,604 


510 

3,796 

6.091.5,54 


.All  other  aticles . *313.354  6,091. 

Total . £721,448  £6,392 

•  Includes  gold  specie.  £486,000:  zinc  concentrates,  £24.408. 

I  *  ,,  "  "  £6,000,000;  zinc  concentrates,  £86,664. 

I  X  tin  Ingots.  £27,148. 


EMPLOYMENT  RECORD. 


,  PEABODY  RALES  CORPORATION  The  Employment  Service  of  the  -  |  '.  LfVO  I  LRIl  lUWfH 

TO  EXTEND.  Department  of  Labor  reports  that  IVhile  Canadian  branch  factories  MOVE 

'  Enlargement  of  plant  by  the  Pea-  the  employment  offices  established  of  American  automobile  manufac- , 

f  orporatlon  at  'Vi'alker- ■  co-operatively  by  the  Dominion  and  turers  are  preparing  a  vigorous  cam- ' _ = 

ture’of“Voo!So,'rnd  win  make^  Governments  show  a  de-  paign  to  place  motor  vehicles  on - ‘ 

company  occupy  the  unique  position  increase  in  placements  for  the  the  English  market,  British  manu-  January  1.  Export  of  motor 

j  of  manufacturing  raw  material  into  I 'veek  ending  July  26th.  The  88  of-  facturers  are  also  turning  their  at-  cars  by  this  company  is  included  in 

finished  garments.  The  elimination  I  fices  reported  that  8,034  were  refer-  tention  to  the  Canadian  market  for  the  prognimme.  It  is  proposed  to  j 

red  to  positions  and  that  7,098  had  British-made  cars.  The  London  '  shiP  cars  ( to  Great  Britain,  to  take 


BRITISH  &  U.  S.  MOTOR 
CARS. 


THE  WABASSO  COBON 

Company,  Limited 

Three  Rivers,  P.Q. 

Manufacturers  of  fine  W'hite  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Tutrault  Shoe  Manufacturing 

Go.,  limital 


Canada's  largest  producers  of 
Boots  and  Shoes  and  exporters 


Pairis 


Montreal  Toronto 


Southarn  Salas  Corporation 

DIPORTERS  ANT)  EXPORTERS 

Offices  at  New  York — Havana — Barbados — Port  of  Spain — Trini¬ 
dad — San  Juan,  Porto  Rico — Caracas,  Teneznela — Bogota,  Co- 
lum’via — Central  .America  and  Panama — Nassau,  Bahamas — 
Cadi^  and  Brcelona,  Spain — Buenos  Aires,  .Argentina — Hontevi- 
deo,  tUruguay — Talparaiso,  Chili — Georgeto'wn,  British  Guiana. 

I  PERCH' AL  F.  GIFFORD,  Manager 

EAISTERN  TOWNSHIPS  BUILDING 


IVhile  Canadian  branch  factories 


MONTREAL. 


spinner,  dyer,  weaver  and  weaver's  ‘■'-’as  naa  — — 

agent,  will  dispense  with  a  large  |  ‘’esular  employment.  This  Times  says 

part  of  the  cost  of  the  material  which  i  ®,  highest  placement  yet  record-  market  has 


,b.l  whUe  lb,  C.b.di„ 


part  Of  the  cost  Of  the  material  which  I yet  record-  market  has  been  left  almost  enUrely  |  facture  of  at  least  60  per  cent,  of 
enters  into  the  manufacture  of  gar-  '■^Presents  an  increase  of  721  £„  £;  g  fjrms,  there  are  indications ;  the  automobiles  in  the  Dominion 

ments.  This  will  tend  towards  ”  oLo  •  **^  .*'^’  that  Canadian  buyers  would  wel- ;  will  be  attained  in  order  to  secure 

more  economical  production  and  has  previous  high  come  a  changed  condition  of  affairs,  entrance  Ui  the  British  market.  Ax- 

made  it  possible  to  bring  a  general  .  British-made  -pleasure  and  com-|  les  and  trwinsmission  shafts  will  be 

wage  Increase  into  effect  at  the  ,  ,  -  aamtion  933  cas-  mercial  cars,  and  light,  medium  and:  made  at  tine  Motor  Products  plant. 

Walkerville  factory.  Sixteen  cars  J””*  supplied  as  compared  heavyweight  motor-cycles  would - 

of  looms  arfi  hsinc'  shinne/i  to  the  during  the  week  ending - Ir,  fv.  no- 


of  looms  are  being  shipped  to  the  ]  ,  , 
plant,  and  the  company  will  begin  1 
spinning  its  ewn  yarn  early  In  Sep-  . 


Lly  19th.  ^  ^Son°1f^  offered  *at^  pricS^  that !  THE  DOUBLE  TRAUK  ROUTE  TO 

-"bM  wnb  tb,., tobosto. 


tember.  The  output  of  blue  denim  •whom  698  were  American  cars,  says  the  writer,  and,  mi,  ,.i  *  u  ♦  .v,  r 

will  be  Increased  by  between  2,000,- I  8,417  were  men.  The  L  the  Grand 

000  anil  4  0001000  vards  a  vaar  inumbcr  of  vaceincies  notified  by  em-  i  Trunk  Ras'lway  System  offer.s  to 

000  and  4,000.000  yards  a  year.  pi,y.,rs  during  the  week  totalled 

I  1 10,954.  of  vvhlch  1,160  were  for  w-om-  R  ''  *  '?*^*^u*  i  -j.  Montreal  and  Toronto.  It  skirls  the 

'en  and  9.794  were  for  men.  This  is  I.,'  k...  Hal  St.  Lawrec.ce  Uiver  and  Lake  On- 

the  ersatest  number  of  applications  °  *  tarlo.  affqrdinK  charminc  water 

and  vaeancies  yet  recorded  and  i  It  ,ts  double  tracked  all  the 


LEATES  MINING  JOURNAL. 


Mr.  Reginald  E.  Hore,  mining  geo-  land  vacancies  yei  reoraea  anoi  ,  -  1.  .  '  vistas.  It.  Its  ooiinie  iraeKen  ail  me 

legist,  who  has  since  June.  1913,  (shows  an  increase  in  the  case  of  way  and  rtie  splendid  train  euuip- 


recorded  and 


established  a  number  of  branch  fac- 


I  Leen  the  EdItor-in-Chief  of  the  Can-  !  plications  of  160  over  the  hl?h  re-  independent  of  American  control, 

'  adian  Mining  Journal,  Is  retiring  I  cord  made  during  the  week  of  July  Canada.  On  the 

]  from  active  direction  of  the  journal  ■  12ih.  and  in  the  case  of  vacancies  an  uvuer  hand,  it  is  notorious  that  dur-i 
'to  take  up  professional  consulting '  inerca-e  of  1,359  over  the  previous  Amerlean  products  U‘''|),^veB  Ik 

practice.  Mr.  Hore  is  particularly  record  'ipure  of  Juno  21»t.  Of  the  ''IK"'‘U  'Uf  "ale  in  f  anada  Latin-  g  ^  ^ 
Interested  in  metalliferous  ore  de- 1  placemen’s  in  regular  emplo>Tnent  '"’‘■''‘'la  and  other  markets  have  not 
posits  and  his  work  will  be  to  as- 1  49^,  o-  6.9  per  cent.,  were  women  ^'',7  ''emark.vl.le  for  quality;  In  fact. 
slst  operators  in  determining  the  and  6,608.  or  93  1  pe-r  rent  .  were  "  "lany  market*  are  re 

nature  of  ore  deposits  as  develop-  men.  The  number  of  sold, ere  re-  rom  ordering  In  spite  o.  , 

ment  progresses.  Mr.  Hore  is  an  pr  r-ev:  „  pUr.-d  was  3."63.  or  1  >'>  »»''  'hat  ,, 

expert  petroxrapher.  as  well  a.'-  a  per,,  ■  „Mhe  total.  '  ‘  ,2,'  7  a,^'*  . . . 

geologist,  and  when  he  joined  the  e,'  p’acements.  ’’■2  we-e  '■  'j _  ..vr.rr  r>r  Trunii  al 

irtaff  of  the  Journal  he  was  in-  'd  ••  ("‘r.cr  Edward  le'ar.d  a  de-  nigh*  'rs 

Btructor  in  petrography  and  gee,.  t  .i,  rotnpared  »  H.  'h<  t.fxi’Rti  MOTOH  ( O.  fV  r  1  k  ( ft  4.  »nd 

logist  at  'he  Mlrhlxan  4'olleife  of  p''  •  -  •*<#•>,  ll'*  *>'  .4,e.*.a  -r, 

Mines,  as  well  as  geo'.eiglst  In  'Targe  ar.  ••  •  *'*■*  The  e,ni’-  i,’  on  ,•  is,  ...-v^s-ti 

of  work  for  'he  ’.t'rhlgan  fleolog'-  ■»  -  r»»ie  ,>f  7*  4'‘  6t  <4  le  .  pr,, ,;.•••  !  r,-.  {.',,<  .  J  ,  a*, 

cal  S'lrvev  n  'fc*  cc,»t/er  rnlnlr.7  dl»  •.<«  •.-rew.-e  e.‘  42  7  ''■*  *  ■>  '>r  «  r  »  -r  ,  •  r  I  ..i.s  r. 


ment  progresses.  Mr.  Hore  is  an  i,e.r 
expert  petrographer,  as  well  a.,,  a  pei 
geologist,  and  when  he  joined  the  f 
wtaff  of  the  Journal  he  was  in-  'd 
Btructor  in  petrography  and  gee,- 
logist  St  'he  Nflrtilxan  4'olleife  of  p'' 
Mines,  as  well  as  geo'.eiglst  In  'harge  ar. 
of  work  for  'he  ’.t'rhlgan  flerdog'-  ■»  ■ 
cal  S'lrvey  n  'h*  cc,pper  mlnir.7  di»  •.<« 
tr.ct  rf  higan  I'rev'.rr.s' >  '.tr  'a 
Hore  had  t-eso  ;i5*tr',r*or  *r.  ;i»'rr»  '■’ > 

geapby  a'  'b*  ’  Olte's*'!  'f  ’-f  r.s 

ran  Aer  Ar'-r-'  *•  </ -eefj  »  "r  i.*. 

•  t  K  r.gt'oe.  a'  'he  "tlte.,  •.  *r 

I  of  Torrut'o  T'S'-JCto  *< 


June  21»t  Of  the  '''^"'''1  atile  in  f'anada.  Latin- 
regular  employment  ''m-'-Ira  and  other  markets  have  not 
ernt..  •were  wom.en  remark-ible  for  quality;  In  fact. 

13  1  per  rent  were  biivers  In  many  market*  are  re 
Tiber  of  hold.ere  re-  fr^tlnlng  from  rirderlng  in  spite  of 

d  was  3."63.  or  4*,  1  , *>>''  'hat 

I  liefe.re  long  lhe>  rr.ay  tis  able  to  buy 
ents.  we-r  -e-.or'.  Britain  Fr.vr.rr  r,r  Italy 


before  long  the>  n-.ay  be  able  to  buy  '  *2  el2*-' 

fr,,fn  Britain  Frnr.rr  nr  Italy  i_ 

nigh*  trains,  ,.i 

4.»xrim  MdTOH  (  O.  rv  rik  4tt4.  »nd  '"‘V 


ment  in  u.nc  makes  the  journey  a 


The  International  Limited,  which  | 
leaves  Bonaventure  Station  dally  at 
9.30  a  m  is  rompoied  of  parlrir 
cars.  I’lillnian  drawing  rorim  sleep 
Ing  cars,  dining  ear  .and  modern 
l  oarhe*.  ,11  d  r*  arh*,*  T'irr.nto  at 
5  40  pm  Ati'ither  morning  'ra';n 

|e*Tra  M'ln'.real  at  '•  4  ■  tea'  h  tiE 

To- or. to  t'  rn  Tie  '.ran'!] 


Purchase  the  Products 

OF- 

Canadian  Mills 

Bars,  Blooms.  Billets. 
.Steel  and  Iron  Bars,  Shape 
and  Drop  Forgings  Poic 
Line  Il.irdware.  K.iilrond 
Track  .5Iaferlnl,  \,t11*. 
.‘8pikcs  and  Hlvefji.  tVrought 
I'lpe  and  foiiplings.  tVlilfr 
Le.-ul.  Shot  and  I'ufly  Ulie 
and  VVire  Products  Steel 
Shee's  and  Horse  Shoe* 


/THE 

STEEL  COni’ANY 

or 

CANADA 

lirvi-er 

n  f )  N  T  P  f  A  I , 
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Jacobs  Asbestos  Mining  Co. 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 
Mines  at 

Thetford  Mines,  Que. 


Executive  Offices: 

JACOBS  BUILDING 


282  St.  Catherine  St*  West  -  Montreal,  Que. 


Incorporated  1866 

British  American 
Bank  Note  Company 

^  I, DOTED 

Engrayers  of  Bank  >'otcs.  Bonds,  Stock  Certificates, 
Postage  and  ReTenue  Stamps,  and  all  Monetary  Docu¬ 
ments. 

The  work  executed  by  this  Company  is  accepted  by  the 
London,  »w  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  : 

MONTREAL — 2  Place  ’Armes  Square. 

TOROXTO — 6  ■  10  Johnson  Street 


Makers  of  the  Nation* s  Telephones* 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical. 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  “SHAWINIGAN 

power:* 

The  Shawinigan  Water  &  Power  Co. 

Power  Building,  -  -  MONTREAL 


P.  Lyall  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 


NEW  INDUSTRIES 
ARE  INCREASING 


!  Many  Manufacturing  Concerns  Pnr- 
I  chase  Sites  in  Different  Farts 
I  of  the  Dominion. 

I  While  the  readjustment  period  in 
I  Canada  is  not  oomplertely  over,  and 
uncertain  price  levels,  and  labor  un- 
j  rest,  have  still  to  be  dealt  with,  a 
I  large  amount  of  industrial  develop- 
I  ment  Is  in  progress. 

I  The  Carr  Fastener  Co,,  of  Boston, 
:  Mass,,  the  largest  manufacturer  of 
I  metal  fasteners  in  the  world,  has 
'  completed  arrangements  for  the  im¬ 
mediate  ostabUshment  of  a  large 
Canadian  branch  in  Hamilton,  Ont. 
i  A  two-and-a-balf  acre  site  In  the 
,  heart  of  Hamilton’s  manufacturing 
I  dlstn’ot  has  been  purchased  and 
building  operations  are  be  com- 
:  menced  at  onoe.  The  Carr  Fastener 
;  Co,  is  capitalized  at  a  quarter  of  a 
I  million  dollars,  and  the  buildings  to 
:  be  erected  'will  cost  in  the  aeigh- 
!  borhood  of  $100,000. 

Guelph  Is  also  to  have  a  new  in- 


OIL  PROSPECTS  IN  CANADA  AS 
SEEN  BY  GOVERNMENT  EXPERTS 
NORTH  WEST  PROMISING  FIELD 


A  report  on  oil  pro.'^pccts  in  Can-' 
ada  was  drawn  up  recently  by  D. 
B.  Dowling  of  the  Dominion  Depart¬ 
ment  of  Mines.  His  conclusions  are 
Interesting  In  comparison  with  the 
views  expressed  by  oil  men  after  re¬ 
cent  tours  of  Inspection  in  the  areas 
that  are  being  explored.  Excerpts  of 
Mr.  Dowling's  report  are  as  follows: 

*‘A  large  part  of  the  area  of  Can¬ 
ada  Is  made  up  of  rocks  older  than 
the  oil  formation,  and  of  the  re¬ 
mainder  a  large  part  Is  broken  and 
folded.  Possible  oilfields  may  have 
been  broken  up  and  largely  de¬ 
stroyed  In  the  area  to  the  east  of 
the  St  Lawrence  Valley. 

"The  Interior  fields  between  the 


two  mountainous  areas,  the  Cordil- 
dustry'ln  the  Sherer-G'.ilett  Co.,  of  |  Icras  and  the  Appalachians,  supply 
Chicago,  which  has  completed  ar- 1  The  major  oil  derived  from  the  erc- 
rangemenls  to  occupy  the  factor}- 1  laceous  and  paleozoic  roehs.  The 
building  formerly  occupied  by  Libby,  \  newer  oil  rocks  of  the  tertiary  occur 
McNeil  and  Libby,  and  now  under  nn  the  Pacific  coast, 
lease  to  the  Fried-Grills  Hat  Com- 1  Prospects  In  Eastern  t'anada. 


pany. 

Cordage  Factory  In  B.C. 

I  The  city  of  New  Westminster,  B.C. 

'  has  an  opportunity  to  secure  a  $80,- 


"Small  areas  in  the  Maritime  Pro¬ 
vinces  remain  betwoni  the  major 
broken  and  crushed  zones,  but  these 
are  fractured,  and  suggest  the  pos- 


000  cordage  factory  with  equipment  j  slbility  of  great  loss  of  liquid  ma- 
worth  $00,000,  and  the  councdl  has  ^eirlal  from  the  beds.  One  of  these 
i  decided  to  submit  to  the  rate-payers  areas  that  has  been  prospected  with 
I  a  by-law  to  provide  a  free  site  worth  ®niall  success  and  practically  aban- 
$8,000,  as  required  by  the  com'pany,  I  doned  is  in  Gaspe.  It  seems  to  prove 
!  the  Western  Cordage  Co.  This  is  a  <*>8^  th**  have  lost  nearly  all 

new  concern,  including  many  return-  Their  store  of  petroleum.  M  here  the 
I  ed  soldiers  among  its  shareholders,  |  beds  are  flne-grain?d  and  can  retain 
i  and  it  is  expected  that  the  provln-  '  petroleum  by  capillory  attraction 
I  cial  government  will  supply  part  of  less  loss  would  be  expected,  so  that 
the  capital  under  the  terms  of  the  .  these  broken  areas  the  oil  shales 
j  Industrial  Act  passed  at  the  recent  ■  Si'e  more  promise  than  oil  sands.  In 
session.  hie''’  Brunswick  there  are  17  square 

!  The  British  Columbia  Manufactur-  “I'les  known  to  be  underlaid  by  oil 
,  ers’  Association  has  for  some  time '  shales,  in  which  quite  thick  beds 
been  planning  a  "home  Industr}-”  ‘  contain  enough  oil  to  invite  a  com 
i  campaign,  and  it  is  expected  that  tb's  i  niercial  trial  at  dislillalion.  In  Nova 
will  be  launched  sliortly.  '  Scotia  seams  of  cannel  .and  oil  shales 

I  Trenton,  Ont.,  has  a  new  brick  overlie  the  coal  seams,  and  for  these 
manufacturing  plant,  which  has  just  there  is  great  hope  as  a  basis  for  an 
been  opened.  Tlie  plant  has  one  jjia-  industry  in  the  production  of  oil. 
chine  ■with  a  capacity  of  12,000  per  I  "In  the  great  central  field  a  small 
;  day,  and  others  will  be  added  as  re-  portion  of  the  southeastern  basin 
quired.  Most  of  the  capital  in  the  '  extends  into  Ontario,  and  the  nar 
concern  conies  from  Buffalo,  the  |  '"ow  peu'nsula  between  the  lakes 
president,  I..  H.  Stephens,  being  a  has  been  the  principal  oil  producing 
Buffalo  man  Canada.  Lately  a  closer 

Many  Now  Eastern  Companies.  I 

•  .  .  '  been  made,  and  indications  of  tavor- 

The  registration  of  incorporated  |  strticture  shown.  This  has  led 
companies  at.  Halifax,  under  the  testing  of  the  new  arras,  and 

Nova  Scotia  t  ompanios  act,  has  been  gevpi-a]  new  fields  are  now  jiroduc- 
aetivc  dur-ng  the  past  three  months.  |  qjj  also  been  discovered  in 
During  that  time  there  have  been  in- ^  lower  formations  nearer  the  margin 
corporated  about  60  companies  tv itli ,  qj  i,aKin  -^that  is,  to  the  north- 
an  aggregate  capital  of  $7. <00,000,  j  As  this  possible  horizon  would 

The  incorporations  represent  all  pemiit  of  exploration-  in  the  Mani- 
kinds  of  companies  from  a  en-opera- ,  Islands,  the  added  pro.spcct- 

tive  society  to  a  mining  and  POi^p^jing  ground  is  eonsiderablo. 
concern  aiifl  tlir  cAPit-a!  naineia  ra  ai  i  *  «  •  •  « 

ningL  from  $.5,000  to  $2,500,000.  A  j  *"  rrovince.s. 

new  cnterjirise  that  figures  in  the  "The  central  basis,  lying  west  of 
list  is  the  beam  trawler  companies,  the  Manitoba  lakes,  is  a  deep  dc- 
two  at  least  of  whirh  ask  for  incor-  prcsslon,  and  differs  materially  from 

those  to  the  south  in  thi.s  resport, 
so  that  but  a  narrow  rim  for  each  oil 
formation  in  it  can  be  expected,  in 
the  older  beds  no  opportunity  to  test 
them,  except  where  they  outcroii 
high  above  sea  level,  is  offered,  and 
it  is  feared  that  the  possible  oil¬ 
fields  are  deeply  burned.  In  the 

_  rocks  which  fill  the  basis  the  strata 

arc  conformable,  so  that  the  differ- 
New  York. — Since  1914,  the  year  ent  beds  repeat  the  basin  form  and 
war  broke  out  in  Europe,  there  has  occurrences  of  oil  follow  the  same 
been  an  increase  of  258  p.c.  in  thc|  rule,  that  is.  around  the  edge  of  the 
'number  of  automobiles  registered  i  basin  and  also  the  water  that  may 
in  the  I'nited  States.  In  the  same'  be  in  the  deeper  parts, 
time,  gasoline  manufacture  has  in-  "in  the  eastern  part  no  oil  Ims 
creased  133  p.c.,  and  crude  oil  pro-  been  found,  hut  some  oil  shales  oc- 
diietion  30  p.c.  These  figures  in  our  in  positions  that  may  be  coni- 
thcmselves  explain  why  the  oil  In-  mercially  favorable,  provided  the 
diistry  is  on  the  strong  footing  it  is  shales  are  rich  enough.  Those  test- 
at  present.  i  ed  so  far  do  not  show  as  high  an  oil 

There  arc  now  6,146,000  registered  content  as  those  of  New  Bruns- 
:  automobiles  here,  compared  with  1,-  wick,  but  the  amount  of  shale  srt-nis 
1700,000  in  1914.  This  great  growth  larger, 
of  the  automobile  industry  dtiring  |  "in  the  western  part  heavy  oil  ap- 
'  the  last  five  years  was  obscured;  pears  in  sands  at  the  base  of  the 
i  by  the  ■war,  and  its  importance  to  cretaceous.  These  sands  underlie 
the  oil  industry  in  supplying  a  per- 1  the  Alberta  portion  of  the  basin,  and, 
manent  enormous  demand  for  petro-  as  may  be  expected,  are  deeply 
leum  products  is  only  now  being  j  buried  and  probably  inv-aded  by 


poration  with  capital  of  $175,000. 

RAPID  EXPANSION 
IN  OIL  INDUSTRY 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
OAR  DELIVERIES  A  SPECIALTY 


THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 
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fully  realized. 

I  Huge  Aufo  Requirements. 

j  The  automobile  and  the  allied 
'  tractor  and  motor  boat  demand  in 
I  1918  requiffd  the  manufacture  of 
more  than  3,500,000,000  gallons  of 
!  gasoline.  Of  this  total  only  a  small 
amount  was  exported.  The  latest 
figures  on  exports  show  that  foreign 
buying  takes  less  than  5  p.c.  of  the 
total  amount  manufactured  in  the 
United  States. 

In  face  of  the  increase  of  133  p.c. 
in  gasoline  manufacture,  crude  oil 
producers  have  been  able  to  increase 
output  only  30  p.c.  since  1914.  The 
increased  gasoline  extraction  has 
been  possible  solely  by  improved 
methods  of  refining,  notably  the  Bur¬ 
ton  cracking  process,  and  it  is  only 
In  this  way  that  the  automobile  de¬ 
mand  for  gasoline  can  be  met. 

Frodnethm  Details. 

The  following  table  shows  the 
production  of  gasoline  and  crude 


water  for  the  major  portion  of  the 
Province.  The  areas  that  show  the 
sands  to  be  within  reach  of  the  drill, 
and  probably  above  the  grotind 
water,  include  the  outer  foothills,  a 
small  upraise  In  the  south  and 
along  the  northeastern  margin. 

High-grade  South  of  Calgor}. 

"The  foothill  area,  as  a  whole,  is 
badly  fractured,  and  little  oil  has 
been  found  in  the  fault  blocks.  The 
edge  of  the  central  basin  where  the 
lower  cretaceous  can  be  reached  by 
the  drill  yield  gas  cooiitalning  the 
lighter  petrolemn  vapors.  At  the 
small  field  south  of  Calgary  the  edge 
of  the  basin  Is  ttirned  downward  to 
the  foothill  fault,  and  seems  to  have 
been  adapted  as  a  natural  retainer 
for  the  oil  brought  upw-ard  with  the 
gas  as  vapor  from  the  deeply  burled 
otil  rocks  in  the  basin.  The  area  of 
this  oilfield  is  restricted,  and  the 
wells  arc  deep,  but  the  oil  produced 
is  of  a  high  grade.  There  are  at 
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petroleum,  and  the  number  of  auto- 1  present  five  producing.  One  is  flow 
ijig'l  mobiles  registered  in  the  United  ;  Ing.  three  are  being  pumped,  and 


States,  as  far  back  as  figures  ran ' 
be  obtained: 
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the  outcrop,  and  the  oil  Is  there 
thinner  and  will  flow  slowly  into  the 
'veils.  The  depths  of  the  wells  at 
Peace  River  are  slightly  over  1,100 
feet.  Care  has  been  taken  there  to  j 
exclude  the  ground  water  from  the 
oil  sands.  The  oil  belt  as  tested  ap¬ 
pears  to  be  about  twelve  miles  'vide. 
Its  extension  in  either  direction  has 
not  yet  been  determined,  but  In  some 
overlying  sands  small  sho'vings  of 
oil  have  been  found  at  Viking,  300 
miles  to  the  southeast.  If  the  oil 
band  ran  be  trared  th.et  far  a  very 
large  field  is  indicated.  I 

DcTonlan  Sfriicfure  In  North.  i 

“'Ihe  northern  basin  or  the  part 
from  I.ake  Aihalosca  to  the  Arctic 
Ocean  depends  for  its  oil  prospects  , 
on  beds  of  middle  Devonian  age.  | 
Those  are  found  to  underlie  a  strip 
of  country  from  Great  Slave  I.ako  to  ; 
the  Nalianni  Mountain  to  the  w-est,  i 
and  a  narrow  strip  along  the  lower 
.Mackenzie.  Oil  shales  and  porous  . 
dolomites  give  forth  oil  springs  on 
Great  Slave  Lake,  and  prospecting 
with  the  drill  is  expected  this  sum¬ 
mer.  Oil  slialrs  are  found  on  the 
lo'ver  .Mackenzie,  and  oil  springs.  ^ 
supposed  to  lie  on  tlic  western  edge  ' 
of  the  basin,  occur  on  I’cel  River. 

"Terflary  beds  in  British  Colum-  ! 
Ida  are  ludng  e.xaniined  at  the  mouth 
of  the  Fraser  Itivcr  and  in  the  val- ; 
icy  of  I'lathead  Kiver,  with  but  a 
small  measure  of  succe.ss,  the  con¬ 
ditions  of  deposition  being  evidently 
not  similar  to  tiiose  of  the  •’ortiary 
beds  of  Sonthern  California.” 

There  is  liclicicd  to  be  territory 
of  good  prouii.se  in  the  belt  between 
Calgary  and  tilt-  international 
lioundary  in  the  western  part  of  Al- 
lierta.  Two  wells  are  being  drilled, 
and  geological  parties  ate  making 
furibev  siiivcy.s.  The  formation  is 
considered  l>y  good  auUioritiovs  to  lie 
highly  encouraging.  Tlicre  are  no 
ax:ii\itios  in  the  inmudiate  vicinity 
of  lid  mo  n  ton,  but  some  dis- ; 

tance  to  the  east,  near  the  line  of 
tlio  (M’.B.  at  Czar,  a  iiromising 
foniiation  has  tieen  located,  and 
large  claim.s  have  lice.n  staked. 
Drilling  is  no'v  procet'ding.  and  it 
is  proi)o.s((l  to  eontiniie  oiioiations 
ilifougliout  the  winter  nioiiilis.  In 
contrast  to  the  coniparati'ely  level 
couiUry  in  the  lidmonton  district, 
lh('  cimntry  around  l.'zar  Is  quite 
liilly,  with  nunurous  oiitcroiipings 
tliat  have  entibled  tlie  geologists  to 
gain  a  knowledge  of  tlie  formation. 

■At  Petice  Uivfr  Crossing  the  sev¬ 
eral  countries  wliieh  are  holding 
land  .arc  drilling.  Divergent  opin¬ 
ions  have  been  expressed  as  to  the 
prospects  in  this  section.  There  are 
seven  or  more  rigs  operating,  and 
there  .should  lie  infornjation  forth¬ 
coming  within  the  next  three 
months. 

Arfhitios  in  British  roliimbln. 

A  British  oil  company,  affiliated 
with  the  .Anglo-Bersian  Compniiy. 
applied  for  .siiecial  concossions  in 
connection  witli  securing  lands  in 
the  I’eace  Hiver  li-'lt  of  British  Coi- 
nniliia.  Tliis  request  'vas  refused 
liy  the  Britisli  Columbia  Covern- 
mmit.  and  the  I’rovincial  authori¬ 
ties  have  now  undertaken  cxplora-' 
tion  work  on  their  own  account 
in  order  to  gain  knowledgr  of  the 
pros))('('.<  in  that  section.  The  re¬ 
sults  of  this  invc.stigation  by  the 
I’rovincial  geologists  is  being  await¬ 
ed  'vitli  much  interest  by  oil  men  in 
gi  iicral. 

'I'lie  I’rascr  River  vallry  is  being 
explored  liy  geologists,  and  it  is  ttn- 
derslood  that  six  or  seven  wells  are 
tieing  dril'ed  at  different  spot.s 
where  prinilsing  formations  have 
lieen  tneountered. 

At  Great  Slave  and  Be.vond. 

The  effort  that  is  being  made  to 
ascertain  the  petroleum  'vealth  of 
th('  territory  far  to  the  north  is 
viewed  as  very  important.  The 
despatch  of  geologists  to  Ihe  Great 
Plii'"  Lake  area  and  beyond,  and 
the  transportation  of  oil  rigs  and 
equiiinii-nt  liy  the  Imperial  Oil  Com¬ 
pany  a.s  part  of  their  development 
progr-ainm"  in  the  Northwest,  'vill 
ronstitnte  one  of  the  most  interest¬ 
ing  chapters  in  the  history  of  the 
petroleum  industry  of  Canada.  T'vo 
parties  were  sent  north  early  this 
season  to  drill  wells,  one  near  Great 
Slave  Lake  and  the  other  several 
hundred  miles  further  north,  on  the 
Majjkenzie  Hiver.  The  route  fol-! 
lowed  was  to  I’eace  River  Landing 
by  railway,  ami  thenre  by  barge  on 
Peare  River  to  their  destination.  i 
Portages  'vere  necessary  in  at  least 
t'vo  cases  on  the  journey,  and  part 
of  the  equipment  was  carried  a'vay , 
bv  high  'vatcr, 

I 

Drilling  on  Mackenzie  River.  j 

The  two  parties  proceeded  with 
little  delay,  however,  to  make  full; 
use  of  the  brief  summer  season. 
Good  progress  has  been  made  in  the 
drilling  near  Great  Slave  Lake,  and 
definite  data  is  expected  to  be  avail-; 
able  by  October,  wlien  the  men  will 
return  to  southern  .-Mberta.  Tlie  ex¬ 
pedition  down  the  Mackenzie  River 
reached  their  goal  some  'veeks  ago. 


IF  YOU  FAIL 

to  dispose  of  yonr  Estate  by  Will  It  will  be  divided  according 
to  law. 

Is  it  yonr  desire  that  yonr  Estate  should  be  dealt  with  In  this, 
manner? 

We  have  often  seen  distressing  results  from  the  neglect  to  make 
a  Will. 

We  are  always  pleased  to  give  our  advice  to  those  who  con- 
template  making  their  Wills  and  to  quote  our  fees  for  acting  as 
Executor  or  Trustee. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holtv  Fresident. 
F.  G.  Donaldson  • 


A.  J.  Broivn,  K.C.,  Tlce-Pres. 
General  Manager. 
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Saving-by-Mail 

Your  nearest  post  office  is  a  convenient 
and  dependable  link  in  our  saving-by¬ 
mail  service.  Mail  your  deposits  ad¬ 
dressed  to  us  with  absolute  confidence.  Our 
Tru6t  Savings  Department  pays  4%  to  de¬ 
positors,  compounded  quarterly, 
while  a  check  on  a  Union  Trust 
Savings  account  is  honored  every¬ 
where.  Saving  by  mail  is  simpler 
than  shopping  by  mail. 

Write  for  our  booklet,  “How  we  pay 


Union  Trust  Oimpany 


51% 

Interest 

Return 


I>VEST  YOUR  SAVINGS 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Loan 
Company 

SKUl  RITY 

Pairl-up  Capital  . ?2.412,. 578.81 

Heservea  .  !I64,4,>S)..3!) 

Assets  .  7,086,6!)5,54 

HEAD  OFI  B  E.  UIXMPLG 
BRANnil'S;  Turontu,  Kegiiia,  t  algary,  Edmonton, 
Vancouver.  Victoria;  Ediiibtirgli,  Scut  laud. 
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SteruigTrusis 
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Guaranteed  Trust  Certificates  1 1 

Voiir  investment  with  this  Corporation  is  flij;: 
placed  by  ua  on  a  first  mortfJaRe  which  is  |  ijj:; 
earmarked  end  set  aside  as  a  specific  j 
security  for  your  Trust  Certificate  hut  in  ; 
addition,  the  payment  to  yoa  of  interest  i  :i 
and  principal  is  absolutely  guaranteed  on  L;;::' 
due  date.  j  ;;  ;i 

Authorized  by  Law  for  Trust  Funds.  !' v: 


A  SAVING  OF 

36% 

ON  YOUR  CABLE  BII.L 

WILL  ADD  TO  YOUB  I’ROU  I  S 
.Murk  Voiir  Messages  to  llie  Uiiiled  Kiiigtlom 

“  VIA  MARCONI  ” 

And  File  at  any  'relegrnph  Office 
— OR— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 
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is  inteimittent,  the  oil  being 
I  driven  up  by  gas  pressure  as  it  ac¬ 
cumulates.  The  last  Is  nearly  pure 
gasoline,  and  the  oil  from  the  other 
wells  averages  about  60  per  cent. 

,  ga.soline.  The  output  Is  limited  to  . . .  . . . 

'aonisooinoli  capacity  of  the  stills  that  are  in- 1  according  to  the  latest  information 

JsiiifKuien  2,400,000  (  stalled,  whirh  is  about  80  barrels  [The  last  boat  leaves  for  the  south 
24^'«oo'(hm  isoo'Ixio  i  P**''  ‘(“J'-  ‘towards  Ihe  end  of  this  month,  and 

sziism'iooo  noouiouo!  "The  northcn.siern  margin  of  the  i  after  that  this  party  will  he  cut  off 
Ko.40o.ooo  'too.ooo  j  basin  sho'vs  2'’-'  feet  of  oil-soaked  [  from  the  outside  world  until  next 
I  sands  on  .Alhal-.isca  Hiver  — a  heav>  'spring.  Tlie  results  of  operations  in 
ir.o!o<m|oll  with  aspha  •  b.ise.  Tests  .show  lids  tield  'vill  iirohahly  he  available 
“A'.'IIil  Ihe  sands  to  ociita  n  20  per  cent,  of,  some  time  In  1920. 
heavy  otl.  I!.'  I'ommiiiilrat Ion  1 
very  near  the  -i-  ;'e--lt.s  at  prejient. 

Kxleiit  <if  Ihiii'e  Kber  Bell.  [ 


Dominion  Iron  &  Steel 
Company,  Limited 


Head  Office  &  Works, 
SYDNEY,  Nova  Scotia,  Canada. 
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Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton 

Hessians  Buckrams, 
Paddings  and 
'fwinc 

V4rro*irs 

MONTREAL.  TORONTO,  OTTAWA, 
WINNIPKi;,  WKIIAND 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 
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CLIFTON  PORCUPINE 

The  richest  snrfnec  showliist  on  this  property  occurs  In  Xo.  T  vein. 
The  rich  ore  .n  this  rein  has  already  been  proven  to  a  depth  of  Sn 
feet. 

The  nnderKTOnnd  vrorklnits  on  the  first  level  are  now  beina  extended 
In  Its  direction. 

A  farther  thirty  days'  work  sbonld  top  It. 

When  this  occurs  the  price  of  this  Company’s  shores  STUST  BE  AD- 
VAACED. 

tCrite  or  enll  now  tor  complete  details. 

Homof”  Ln  Gibson  &  Companir 

_v._.  Standard  Stock  Exchange,  Toronto, 
.lemoers  ^lontreal  Mining  Exchange,  Montreal. 

1  1  S'ftt  Saicremert^  S±.  IMain  T^-TO 


MINING  and  MINERAL  RESOURCES 


English  Capital 
Negotiating  for 
Davidson 
Consolidated 
Stock 


In  the  past  ttr  have  consis¬ 
tently  and  with  good  .iudg- 
ment  adtised  the  purchase 
of  shares  in  Davidson  ilold 
Mines,  Lintiteil.  The  sound¬ 
ness  of  our  advice  has  lu-en 
confirmed  hy  the  recent  con¬ 
solidation  increasing  the 
area  to  more  than  iOO  acres, 
thereby  providing  and  fnr- 
therinc  plans  for  the  rapid 
and  adectiiate  developmeni 
of  the  property. 

TVe  view  th!^  consolidation  as 
a  sve«.t  stride  toward  brlng- 
Ing  the  mine  to  the  status  of 
such  sterling  gold  producers 
a.s  the  Hollinger  and  Mcln- 
t.vre.  the  future  of  which  hnd 
been  provided  for  in  a  similar 
manner.  English  interests 
are  negotiating  for  the  pur¬ 
chase  of  a  sub.stantlal  block 
of  the  con.eolidated  company's 
stock  at  something  better 
than  Tor  a  share,  a  fact  which 
.speak.s  for  itself. 


STOCK  OF  DiVlD'^ON 
(.OLD  3aM  S  r  VRHlLS 
A  BO.M  S. 

Share*  of  the  Dn^id^on 
fvohl  Mine*  are  no^  ei- 
chanRenhle  in  the  propor* 
tloi)  of  four  nhare*  of 
*10f’k  for  fhrro  of  Ibe  old. 


F.C. 

Sutherland  &  Co. 

Stock  Brokers 
12  King  St  East  Toronto. 
211  McGill  Street,  Montreal. 


Associated  Goldfields, 
Limited 

tTHE  LVBGEST  GOLD  MTVE  In 
^  tbe  making  on  ibis  rontincni. 
we  bare  Information  and  maps 
We  would  be  pleas.'d  to  mall  upon 
request  to  interested  parties. 

PETER  SINGER 

Members  Standard  Stock 
Exchange 

M4  STAXDABD  BAA'S  BLDG. 
TOBO.NTO,  ONT. 

Phone  M.  3701-? 


COBALT  &  PORCUPINE 

yve  have  on  hand  at  all  times 
reliable  Information  regard¬ 
ing  the  above  camps.  We 
will  he  pleased  to  place  thl.s 
information  at  your  Service 
without  cost. 


MATACHEWAN  GOLD 
MINES  DEVELOPMENT 


On  the  Matarhowan  Gold  Mines. 
,  (formerly  the  Otisse.)  lateral  work 
I  is  being  carried  on  in  three  direc¬ 
tions  at  a  depth  of  3  70  feet.  Drifts 
are  being  driven  in  two  directions 
while  cross-cutting  is  also  under 
way. 

It  Is  planned  to  proceed  with  de- 


B.C.  MERCURY  SrSr  iHii  I  NEWLY  FORMED 
DEPOSITS  WAIT  CO.  WILL  HELP 

DEVELOPMENT  PROSPECTORS 

wide  which  appeal's  to  strike  north-  ________ 

-  east  and  dips  about  7R  degrees  to  l 

Failure  of  Former  Attempts  to  southeast,  a  Organization  Incorporated  with. 

r  ,  nation  by  ctnnabar,  of  the  wall  rocks  „ 

Make  a  Success  of  the  Indus-  on  either  side  for  several  Inches,  is  Capital  of  $2,000,000  Will 
try  Ascribed  to  Hea'vy  Losses!  ’’I®-.  .  Co-operate  With  Claim-own- 

in  the  Furnace,  and  Not  to per  cent,  mer- in  for  a  width  of  ers  and  Others  in  Dereldp- 

the  Grade  or  Character  of  :^  The  devei'/pment  work  con- '  ment  of  Bona-Fide  Proper-' 

. .  i  sists  of  a  shaft  1  '■  feet  in  depth  and  Ag  i  x  x  j  ! 

the  Ore.  a  pit  about  6  fee;  deep.  i  ties — Mimng  Men  Interested. 

I  Float  cinnabar  was  found  some  |  —  i 

(By  Charles  Camsell.)  |  ^f^rds  Tace“d  ?o 'depodfs  Tn  p“S  ’  ^  ^ 


in  the  Furnace,  and  Not  to 
the  Grade  or  Chai-acter  of 
the  Ore. 

(By  Charles  Camsell.) 


NEWLY  FORMED 
CO.  WILL  HELP 
PROSPECTORS 


Co-operate  With  Qaim-own-i 
ers  and  Others  in  Dereldp-j 
ment  of  Bona-Fide  Proper-' 
ties — Mining  Men  Interested.  ' 

~  I 

pyw  the  pnrpose  of  aiding  1b  tho  * 


veLLffrrr^n"^"^'’''^  int^r^^S  rm^sTroiS  S  ^“proSl^s^r  t?e 

SX  unUI  winler  bv  wh?ch  time  '  f  tlVJ'ZT  •  ”1  SS*  “m  ' 

a  fair  estimate  may  be  made  lu  con- 1  cZ  Tre.k  and  SutSward  1  be' madr^^Tro'^ck?  i  Si^nS^t  5)mpaS-!  llS^^th 

nection  with  the  addition  of  and  the!  7  ’’  ™  The  rocks  |  -  *>>000  000  divided  Into  ^ 

size  of  mining  plant  desired.  The  Tunkwa  lake.  The  principal  de- 1  h„^ever.  are  volranic  rocks  of  ^  ^  ?_,000.000  divided  into  ^ 

nresent  medinm-.sized  nlant  is  un-  a*:?  situated  in  the  Copper '  T^iaggic  age.  overlaid  by  aeglo-  ”-0,2  _  | 


derstTod  To  be  giv  srtMartion  m  ®  ‘  mera"tV^.  tuffs’,  and  eonglom'erates  of  I  ^  l^nwCon  siock  h^s  been  is- 

fhe  work  of  etXratior^^^^^^^^  overlooking  Tertiary  age.  The  former  .show  the  5u«^.,the  entire  amount  of  secunties 

,SaMra<.velS™«rh"m  “a..^^^  Sh!  “^”'Z’sraSrt*<ri?“£nlw 

Will  nrohablv  nereosifate  rnlarce-  ^'^out  four  miles  up  the  creek  on  appear  at  the  mouth  of  Copper  creek  i  nter^tefl  m  the  new  com 

•  ment  tTthe  eoToLm  I  1®®® !  and  the  cinnabar  deposits  are  said  1  !>«“>'  ®ot'A  1  knovv-n  m.ning 

The  \elson  Pronerlv  !  importance  occur  at  Tunkwa  lake  at  occur  in  thr?e  dolomite  bands. ,  “e®  as  John  B.  Ho.den  of  Tor^to; 

A  property  of  TonTX  rbVe  merit  *^0  mouth  of  Threemile  creek  and ,  Samples  of  high-grade  mercury  :  Harry  Oakes,  president  of  the  I.ake 


N’o  promotion  stock  has  been  Is- 


ment  to  the  equipment. 

The  Xelson  Properly. 


VALUE 

— APPARENT^t  the  time  of 
purchase. 

VALUE 

PROVEIN  all  the  time  in  uw 


DUNLOP  TIRE  &  RUBBER  600DS 
CO.,  Liniltlil 

Head  Office*  and  Factories :  TORONTO 

Btaachen  (n  the  Leading  Cities 


[he=e  dolomite  bands,  “e®  as  John  B.  Holden,  of  Toronto; 
high-grade  mercury  :  Harry  Oakes,  president  of  the  I.nke 
come  from  Trisa  creek  I  Shore  mine;  H.  H.  Johnson,  of  the 


A  nronertv  of  rnnsiflor.Thl.e  merit  “  .■'ampies  or  nign-grane  mercury.  - ,,  ,,  ,,  TTL  ■  X'M 

is  that  helon'-inc  to*  "Itm”  \elson' I  valley  of  (  riss  creek.  :  stated  to  have  come  from  Trisa  creek  i  ^  H-  Johnson,  of  the 

21  The  deposits  are  all  of  similar :  ,hown  ns.  which  must  have  Tough-Oakes;  M'm  U  nght.  original  ; 

Xers  In  th?s  coumrv  The  nron  i  come  from  a  ven  at  least  4  Inches ,  ^he  ^\nght-Hargreaves  I' 

nnners  in  this  countr>.  ^  jjave  no  regular  or  uniform  I  mine;  Mr.  Bain,  of  Blcknell,  Bam;!  »  ■  .  ■ 

strike,  and  which  traverse  both  the!  Other  Merciirv  Deposits.  and -McDonald  &  Gordon, 

di.^rct^;.^l%rSvS  -i^rnSTS.^  rrnv";^Si!^’treT  N®t.ve  mercury  has  been  reported  l^^^nVTngT^C^o:^  hT^o"n“e^re::^L^g1r^;^^^^^^ 

laTter field.  Hop-  H  also  oc- 


I  mine;  Mr.  Bain,  of  Blcknell,  Bain;  !  »  .  .  _  _ 

and  McDonald  &  Gordon, 

'  The  acti\'dVes  of  the  company  will  may  pay  for  the  assessment  'work  to 
he  confined  to  br  nging  claim  own-  he  done.  In  exchange  for  which  they 
e.rs  and  prospectors  into  touch  with  t^ill  receive  a  one-tenth  interest  In 


lauer  nein.  ,v  x-  ,  of  rhvoHte  or  porphvrv.  The  veins  \}  ,i,inn.,i  nlrriav  people  financially  able  to  assist  in  the  property  for  each  year's  asse.ss- 

ThP  .surface  outcrops  on  the  rarrv  cinnabar,  frequentlv  as.so-  ’hanncl  I^rciay  development  of  mining  1  mnt  work  so  done  or  paid  for.  The 

son  claims  show  andesite  and  por-:Lr,,?x  ..  -u  _ _ .  sound,  on  the  west  coast  of  Van- 1  ^  .  1 


ph.vretic  formations,  in  which  veins  i w2**^°*^*^  .i'”i  ^  couver  island,  in  minute  globules 

or  mineralized  dikes  occur  running  c®*cite,  or  dolomite,  ^  .scattered  through  a  vein  of  cinna- 

norfheast  and  southwest.  Very  en- traversing  a  greeni.sh  felsitic 
couraging  gold  values  have  hecn  ^cFosIt.  fill  .d  hat  J'®  2,"  Mercury  has  also  been  found 

encountered,  including  some  visible ,  2  el  -defined  c  gravels  of  Kicking  Horse 

gold.  A  number  of  men  have  iiceii  '®  frequently  apt>aront.  .^.^Upy  j,’ig|f]  ^tit  an  examln- 

tflk.,n  Int„  I"  Hie  Veins  have  a  x,.  ,  .  .ntt 


I  ph.vretic  formations,  in  which  veins  i  !  ,  A  j  , 

P  or  mineralized  dikes  occur  running  dolomite, 

northeast  and  southwest.  Very  en- 


,  ,  V  .  ‘  <  prospects  and  clai'ms  in  exchange  for  I  owner  shall  agree  that  the  company 

a  i  voin  ®  defined  interest  in  such  propera.es. ;  has  the  first  refusal  to  take  up  a 

V.2..  irreeni.sh  felsitic  assisting  in  opening  up  the  I  working  option  or  purchase  the  pro- 


the  I  working  option  or  purchase  the  pro- 


NEW  PLANT  FOR 
MILLER-INDEPENDENCE 


Cobalt — ^Arrangements  to  proceed 
Tvith  the  installation  of  a  new  mining 


I  encountered,  including  some  visible 
gold.  A  number  of  men  have  hern 
taken  into  the  property  for  the  pur¬ 
pose  of  making  a  more  or  less 
thorough  exploration  of  the  surface. 
I  including  the  sinking  of  test  pits. 

LARGER  T0NNA^E~FR0M 
CENTRE  STAR  MINE 

The  feature  of  the  Trail  Smelter 
,  report  Consolidated  Smelters  for  the 
period  fixmi  July  22  to  .ll.  is  the 


rreat  undeveloped  mineral  wealth  of  i  party  on  the  owner’s  terms,  and  fn  plant  and  mill  at  the  Miller-Inde- 
fi.ssures.  for  a  well-defined  comb  In'^he'Travels 'e'rKTckirg' HoVse  | upon  co-operation  lines,  the  event  of  this  right  ba=ng  exer-  pendence  mine  are  welfunder  wav. 
structure  Is  frequently  apr>aront.  „„  cxamln- i  Xecessarv  fash  Provtdefl.  cised  the  owner  shall  be  at  h^rty  a  smail  steam  driven  outfit  is  being 

In  some  places  the  veins  have  a  number  of  men  have  d'spose  of  the  property  to  rushed  to  the  property  with  the  ob- 

breeeiatcd  character  and  in  others  a;  reveal  -hr  original  Ponreelb^n^el^ed  wh-Tare  wfl  knov-^  any  other  person  or  party.  In  which  ject  of  getting  operations  under 

banded  sfnicturo.  Spec.irnents  I  of  the  mercury,  or  whether  or  not  it  I  ^"heir  success Tn  m-n  nrdevXt?^  10  P®r  cent  commls-  way  before  the  end  of  this  month, 

d.cate  that  the  calcite  and  q-iartz  in  com- ,  ment^X^  have  subseri^^^  k"''  'he  purch^e  consideration  as  to  lose  no  time  during  the 

were  mtroducffl  after  the  deposi- j  ^j^rcial  q-iantities.  Tn  ^ial  block  o^f  treasur^st^k  to  he  payable  to  the  company,  ^d  course  of  intalling  the  big  modern 

fion  of  the  cinnabar  and  stibnitc, ,  i  „  ix  cxpiai  oiotk  ir  asurv  sjw  k  in  |  company  will  always  help,  if  it  electrically  driven  nlant  a  large  nart 

and  al.so  after  the  hrecciation  of  the!  nepesits  _  provn^,  toe^necessary  cash  for  preli- j  ^an.  to  secure  a  buyor  at  a  bigger  of  the  material  for  which  IraTre^ady 


Xecessarr  Pash  Provided.  cised  the  owner  shall  be  at  liberty  a  small  steam  driven  outfit  is  being 

A  certain  number  of  men  have  sell  or  dispose  of  the  property  to  rushed  to  the  property  with  the  ob- 
A  certam  numner  ot  men  nave  ^ny  other  person  or  party.  In  which  ject  of  getting  onerations  under 

een  selected,  who  are.  well  known  .-ep  hmvevev  1(1  ner  cent  crnn-miR-  ^  operations  unaer 

fhPir  ai.PPftaa  in  m-Ti'-np-  /tovoinn  P«^r  ccut  commis-  way  before  the  end  of  this  month. 


(ion  of  the  cinnabar  and  stibnitc.  j  quantities.  „„  oi.r,  .,  ,,..a>ur.v  »„«■«  u. ,  ^he  company  will  always  help,  if  it 

and  al.so  after  the  hrecciation  of  the!  loreign  Deposits.  provnde.  the  nece^ary  cash  for  preli-  ^o  secure  a  buyer  at  a  bigger 

veins.  The  walls  of  the  veins  for  a'  The  I'nif^d  States  and  Mexico  are  minary  work.  Prospectop  and  oth-  prjee  than  ■'t  is  ■willing  to  pay  Itself 
few  inches  on  either  side  show  the  only  producers  of  mercury  in  ^rs  axe  invited  to  register  their  for  the  claim  because  it  is  interested 


alteration  by  the  solution  which :  America 
passed  through  them.  ^  Eiirop- 

Fonned  Jfear  .Surface.  i 


loro..-  ,r.r,r,o.ro  vT"-  J  u  A'  '  'formcd  35  aftcr  effects  of  late 

r.T.o  nf  tf...  I i  Tcrtiarv  volcanic  activity  and  are 


rnrmAd  -Vear  Siirfno  '  from  Spain.  Austria,  and  Italy.  ,  one.  the  company  may  refund  me  re- 

■  '  “  x.  X  The  Almaden  mines  in  Spain,  wording  fees  and  allot  the  owner  a 

The  deposits  have  probably  been  which  are  the  largest  mercury  mines  !  block  of  TOO  shares  in  the  capital 


in  the  world,  yield  mercur.v  at 


minarv  work  Pros-nectors  and  oth-  a  o®>^r  at  a  Digger  of  the  material  for  which  is  already 

minary  'vors.  i  ro.,pectop  ana  oin  pj.jpg  ,g  willing  to  pay  Itself  on  order 

7  -  ‘  -  ‘  clait^‘’wim't?c!i^nanv**2ad  i?m^  for  the  claim  because  it  is  interested  Plans ’for  the  erection  of  the  first 

furrlca.  claims  wim  me  company,  ana  irtne  with  the  O'wner  in  the  saJe.  unit  of  the  new  reduction  nlant 

European  supplies  are  obtained  i  proptxsitlon  appears  to  be  a  bona  fide  ^ 

om  Snain.  Austria,  and  Italy.  .  one.  the  company  may  refund  me  re- .  Provide  Mining  Engineers.  f  dafiv  have  bee?  car^fulhJ 

cording  fees  and  allot  the  owner  a  ' ''  ,  ^  ®  "f®°  carefully 

block  of  TOO  shares  in  the  capital  The  company  will  provide  the  ne-  worked  out.  and.  it  is  estimated, 
stock  of  the  eompanv,  100.000  sharee  i  cessary  staff  of  mining  engineers  to  this  amount  will  be  going  through  by 
of  the  capital  stock ‘of  the  c<>mpany  i  f>oth  assst  prospectors  and  report  the  end  of  the  current  year,  ^ter 


ProTide  3fiiiine  Enrine^rs. 


Of^..  1  i  leriiary  voicamc  atiiviiy  ana  are  rnct  nf  tifi  ncr  flaak  fmm  ninna.  •  of  the  oanital  stock  of  the  comnaiiy  i  £>i  iyivaycuiuio  <tuu 

duce’rs  owned  bv  the  comnaiv^-^  ^A°n  '  '^’'®  circulation  nf  mercury-  1  ^  Averaging  11  per  cent  ,  having  been  set  aside  tor  that  pur- 1  to  the  company  and  me  latter  will  on  according  as  .tonnage  should  de 

aucers  owned  by  the  company.  An  ^paring  waters  through  fractured  j  ^pr^y^y  ^  ^  ^  i  be  nrenared  to  enter  Into  arrange-  mand.  the  capacity  of  the  plant  cat 


impetus  to  gold  production  was  look- 
'  ed  for  under  post-war  conditions  but 
readjustment  of  costs  was  doubtless 
too  slow  to  bring  the  anticipated 
activity  some  months  ago.  but  it 


parts  of  the  country  rocks  and  the  | 
concentration  of  cinnabar  in  some  j 
of  the  veins.  As  in  most  other; 
cinnabar  districts  of  the  world,  these  j 


The  Italian  deposits  average  about  j 
1  per  cent,  and  the  Austrain  about 


MTiat  Company  Will  T>o. 

The  company  w'Jl  keep  a  register 


be  prepared  to  enter  Into  arrange-  mand.  the  ca 
ments  with  the  owners  to  develop  be  increased. 

their  claims  and  bring  them  to  the  - 

producing  stage.  HEKTOX-KIl 


plant  can 


too  slow  to  bring  the  antieipat;d '  ^  ?h  i percent.  Other  deposits  occur  '  of  such  claim’s,  etc.,  showing  the-r  Producing  stage.  HO'TOX.KIKRL.OD  PROSPECTS, 

activity  some  months  ago.  but  H  ®  ^'b^  Russia.  Asia  Minor,  i  name,  number.  Iocat.iun.'date  of  stak-  On  the  other  hand,  given  a  prom-  Negotiations  are  .still  being  con- 

may  be  devolping  now.  The  report  '  "x^°®'  L„pp  are  not  llkelv  to '  New  '  mg,  etc.,  and  also  nature  and  char-  ishig  prospect  and  a  reasonable  ducted  in  connection  with  the  Hun- 

is  as  follows:—  '  --rcat  a^nth  nnd  tn  ■  :  a.cter  of  the  ore,  and  other  particu-  price,  the  company  may  take  a  ton-Klrkland  property.  It  Is  under- 

Ore  receipts  at  Trail  Smelter  from  ,hrHevPlonment’’nf  the  den^isitrthis  '  - - - '  the  owner  cares  to  give,  w-orking  ofTtion  itself  and  oontmue  gtood  that  some  of  the  interests  In- 

July  22nd  to  July  31st,  1319.  in-  ,x„„2"  a,i^r'™xp  x_7_p  ‘  nRAP  lill  I  rSN  flil  '  with  the  price  and  terms  of  to  work  it  or  may  organize  a  new  solved  are  not  fiWorably  impressed 

elusive,  and  from  Oct  1st.  1918,  to  '  777  ^  nt  was  made  to  det^ie  PROF  MILLEn  ON  j  Payment  asked  hy  the  owner,  which  company  or  parent  company,  and  ^th  the  propo.sal  to  consolidate 

date,  in  tons.  the  crarfe  of  the  Tnosi7  Wll  |  he  will,  of  course,  be  at  liberty  to  taking  its  shares  with  the  original  ad.ioiuing  properties,  and  that 

Company'.,  mines;  pHng  but  »  ®  stated  tLt  In  tL '  MIkICDAI  Dl  llir  A  1 1  >  to  time,  as  he  may  owner.  In  time  the  company  should  thp  negotiations  now  underway  are 

Centre  btar .  3.058  60.445  ;  of  the  MIN  t KA  L  BUKL All  becq^nc  a  recopized  channel  for  the  with  two  different  concerns,  one 

Emma  .  '  r^nahar  Comnanv  in  1895  t7l896  UUIlUnU  after  the  clmm  has  been  entered  on  sale  and  purchases  of  mining  pro-  supported  by  American  and  on«  by 

Molly  Gibi5on .  S99i  -  I  the  company’s  books,  the  company  perties.  British  canital. 


is  as  follows:  — 

Ore  receipts  at  Trail  Smelter  from 
July  22nd  to  July  31st,  1919,  in¬ 
clusive.  and  from  Oct  1st.  1918,  to 
date,  in  (nns. 

Company'.,  mines; 


Centre  Star . 

3.058 

60,445 

Emma . 

. 

19,356 

Molly  Gibson . 

_ 

S99 

No.  One . 

955 

Richmond  Eureka  .. 

30 

St.  Eugene . 

S3 

77;? 

Sullivan . 

3,718 

139,661 

Other  mines..  .. 

2,718 

48.384 

Total . .  .. 

9.529 

270,402 

the  smrface  and  are  not  likely  to  Zealand 
e.xtend  to  any  great  depth,  and  in  i 
the  development  of  the  deposits  this  j 
should  always  be  borne  in  mind.  |  IJQO| 
So  attempt  was  made  to  determine  !  |  |tUl 
the  grade  of  the  deposits  by  sam- 1  ««i, 

pling.  but  it  is  stated  that  In  the;  Aall 


PROF.  MILLER  ON 
MINERAL  BUREAU 


114  flasks  of  mercury  were  extracted  : 

in  retorts  from  150  tons  of  ore. ;  Selected  As  Canada’s  HepresentatiTP 


!  which  would  make  the  grade  of  ore!  Co-operate  Wltli  Other  Min-  I 
I  treated  2,9  rpor  cent.  This,  however,  .  _ 

'  was  picked  high-grade  ore  The  low-  ®  xperts  of  Empire, 

j  grade  ore  as  sampled  by  J.  D.  Ken- 1  Prof,  irillet  G.  Miller,  ■who  made 
I  dall  In  1896  yielded  only  0.3  par  ;  an  enviable  reputation  for  himself  by 
j  cent,  of  mercTiry.  Other  estimates ;  his  work  in  the  North  Land  for  the  I 
I  of  the  ore  range  from  1  to  2  per  |  Ontario  Bureau  of  Mines,  has  been, 


NEW  DEVELflPMENT^  cent.  l  selected  as  Canada's  representative] 

Mbit  Wbf  i.bUI  iriLniU  Cinnabar  of  British  Columbia,  I’’®  the  Imperial  Mineral  Resources 

AT  DAVIDSON  MINES 

Independent  engineers  who  '^-erc  on^K^’sh^rrof  KamSe  fak^S  ]  ®77®® 
examining  the  Davidson  Gold  Mines  ,},p  mouth  of  Conner  creek  The'*'''®  British  Empire  and  of  advising | 

on  behalf  nf  interests  connected  with  .r,.o.,n  is  favorabh-  situated  for  "’®  ®'^®''®  I 

-he  Davidson  Consolidated  .Mines  put  i  transportation,  for  the  main  line  of !  J*™®.  J® 

.00  tons  of  ore  through  the  mill  for  ;  ,h,  cLadian  Northern  railway  runs  ]  ] 

test  purposes.  Average  values  came  through  the  nronertv  and  the  sta-  ®  t-hose  resources  to  be  developed, 
to  $21.00  to  the  ton.  The  ore  was  not  of  Copjer^^ek  i,7-Vth?n  falf  :  22.7™f7t  i 

selected  but  was  taken  from  everv  i  »  mile  nf  the  outcron  of  the  (jp. '  Oo'rements  of  the  Empire.  The; 

developed  section  of  the  mine.  ®  !  Kovemors  of  this  Bureau  were  ap- 

mi _ , _ «  .X  .  I  posits.  ru,intprl  pno  Ux-  tho  -nrirHoV.  C'_rvn-arT._  ! 


cent. 

Cinnabar  of  British  Columbia, 


&  MARVI 


I  Members  Standard  Stock  |« 
Exchange 

1102  C.P.R.  Baildlngr,  Toronto. 


British  capital. 


Independent  engineers  who  were  „„  the 'shore  of  Kamloops 
exam  rung  the  Davidson  Gold  Mine,  ,hp  mouth  of  Copper  creek 
on  behalf  of  interests  connected  with  ^,.o„p  is  favorably  situai 
'-7,2  P®'''<i®Pri  Consolidated  .Mines  put  j  transportation,  for  the  main 
I  tons  of  ore  through  the  mill  for  .Vip  r'anadinn  Vnrthprn  railw 


sources  and  metal  requirements  of! 
the  British  Empire  and  of  advising  | 
the  various  .government.,  and  others, 
concerned  from  time  to  time  what  I 
aetiTD  might  appear  desirable  to  en-! 


selected  but  was  taken  from  every  j 
developed  section  of  the  mine.  i 

The  plan,  of  the  Davidson  Consoli-  ■ 


qulrements  of  the  Empire.  The  I 
governors  of  this  Bureau  were  ap-| 
pointed,  one  by  the  British  Govern- 1 


,  '  "  —  '  plans  or  Tiif*  UHVicison  '.•onsoil-  •  riPTTn*?it<5  srp  sltnntpri  400  or  •  ^  ^  ''  “  « 

GB.4KD  TRO'K  ET.  SYSTEM  AT  Company  ineJude  the  making  500  feet  above*  the  lake  level  on  an  |  7"  ^'a7"77 

TORONTO  EXHIBITION.  of  a  three-compartment  .shaft  north '  open  hillside,  which  is  timbered  |  7  t^ 

Mr  H  R  Charlton  of  the  Grand  '’f  the  present  workings  down  to  the ;  highei'  un  Government  of  India  and  the 

T*  1  ‘o'.  “ton  01  me  tirana  j  oon-foot  level  when  it  is  exopcted ,  Tx  *  k  '  t  .x  j  Secretary  of  State  for  the  Colonies, . 

Trunk  System  has  just  returned  ;  ”,  «nen  it  is  expect  ea ,  (  mnabar  occurs  In  these  deposits;  I 

from  Toronto  where,  he  has  been  su-  main  ore  body  will  be  cut.  Plant;  in  a  number  of  small  veins.  Owing!,  •minBrjir  snH  metut 
perintending  the  installation  of  the  ®^t®ns'ons  are  planned  commensur- j  to  the  drift-covered  nattire  of  the  I ’  -i,,— .-.Jh  hv  iub  Ri-ittBU  vVinta  I 
Grand  Trunk  E.xhibit  in  the  Rail-  ®^®  enlarged  operations  biHside  and  the  broken-down  char- |  pTUnetrnction  aftBr  Vonsiiltfll ' 

ways  Bu'Uding  at  the  (.’anadlam  Na-  cnntenyilated.  So  far  the  limits  of|aeter  of  all  the  underground  'work- j  ,  .j,x  ,7  nrincinai  inetitntesl 
tional  Exhibition.  .Mr.  Charlton  P*"® ’’f“®^®P®®®'^  ^'P  have  not  |  ings,  it  was  Impossible  to  determine  i  .  rB-nrcBniinp  thBSB  I 


stated  that  this  year  a  change  has  been  reached.  The  management  pur-  j  the  number  of  veins,  or  in  most 
been  made  in  the  general  scheme  Poscs  to  cross-ou+  west  of  the  shaft  i  cases  thdr  width.  It  is  stated  on 
that  has  hitherto  been  followed  in  Hi®  500  foot  level  to  determine ,  good  authority,  however,  that  there 
the  Grand  Trunk  display,  and.  in-  Hie  limits  of  their  ore  body.  ie  a  considerable  number  of  these 

stead  of  having  the  entire  countrv  A®  ofc  zone  from  100  to  500  feet  in  ]  vBin,  with  widths  ranging  from  2 


.  ^  *  1  and  institutions  representing  these 

1  industries. 


the  Grand  Trunk  display,  and.  in¬ 
stead  of  having  the  entire  country 


is  a  considerable  number  of  these 


Operate  rnrter  Royal  Charter.  1 
The  Bureau  Is  to  operate  under  a' 


veins  with  widths  ranging  from  2  1  royal  'charter,  but  pending  the  grant- ! 


represented  with  a  showing  of  the  width  occurs  in  the  sect, ion  of  north- 1  inches  to  2  feet.  Sampling  of  these  Ing  of  this  charter,  the  governors 
natural  resources  and  agricultural  Tisdale  of  which  the  Davidson^  veins  by  the  owners  indicate  that  have  been  at  work  organizing  and; 

products,  they  have  confined  their  ’s  the  centre.  The  zone  extends  for  a  the  grade  of  the  ore  ranges  from  outlining  their  work.  Various  de¬ 


mile  and  a  half  east  and  west. 


endeavors  to  an  art  exhibit,  depict-  mile  and  a  half  east  and  west.  0.3  ppr  ^put  to  about  10  per  cent.]  partment,  and  other  bodies  inter- j 

mg  the  many  'nteresting  phases  of  . .  - - -  — l  ]  The  av'erage,  however,  would  likely  ested  have  been  invited  to  send  re-| 

the  development  and  attractions  of  tlon.  Large  Peooramic  photo  m  the  neighborhood  of  1  per  cent  presentatives  to  discuss  with  the^ 
Canaria  with  pictures  and  photo-  graphs  of  Ixxndon.  Ontario,  taken  The  total  production  from  these  de-  governors  of  the  Bureau  the  methods ' 
graphic  transparencies.  There  will  from  an  eroplane,  are  another  in- 1  Posite  during  the  time  when  the  re-  to  he  adopted  to  co-ordinate  and , 
be  a  very  fine  display  of  mounted  teresting  featiire.  The  special  oppor-  toJ’t  plant  was  in  operation,  1895  to  make  available  for  use  within  the, 
fish  and  game,  and  large  photo-  tunitles  and  advantages  offered  by!  1897.  was  138  flasks,  equivalent  to  Empire  exhaustive  Information  upon 
graphic  reproductions  made  from  di-  the  Industrial  Department  of  the  i  PI-557  pounds  of  mercury.  The  mineral  resources  in  respect  of  pro- 1 
rect  negatives  taken  at  the  hunting  Grand  Trunk  are  also  given  a  pro- '  failure  of  this  industry  is  aftrlbiited  duction,  treatment,  oonsumption  and 
grounds.  As  there  are  approximate-  mlnent  place. In  the  exhibit,  and  in-!  Hip  heavy  losses  In  the  furnace  requirements.  | 

ly  ten  thousand  hunters  who  go  up  formation  will  be  furnished  to  in-  '  tf>  the  grade  or  character  - _  —  i 

into  the  "Highlands  of  Ontar.o”  in  terested  partiee  respecting  vacant  ef  the  ore.  j  lafAni#  AVtADf)  OADAI  T 

October  and  November  this  display  factories,  oholoe  locations  tor  fector-  The  claims  of  the  Hardie  Moun-  UAl  UnU‘uUDnL  I 

will  be  Interesting  to  many  of  them,  ies  and  warehouses,  available  water- '  tain  mines  are  situated  4  miles  up  |.|  >||TlliaAI 

Recent  catches  of  .speckled  trout  and  powers,  etic.  The  scheme  of  decora- 1  fopper  creek  on  the  eastern  slope  Li  AIMS  |il  AUlUmN 

small  mouth  black  bass  have  been  tlon  followed  this  year  is  a  plea.sing  cf  the  valley.  They  consist  of  four-  1 

sent  down  from  Angonquin  Park  and  combination  introduc-ng  the  Prince  teBn  claims.  The  deposits  are  all  ' 

have  been  frozen  Into  laige  cakes  of  Wales  colors  (Royal  blue  and  eituated  near  the  top  of  the  moun- !  pfop^rty  Was  Staked  Ten  Tears  Ago 


The  claims  of  the  Hardie  Moun¬ 
tain  mines  are  situated  4  miles  up 
Copper  creek  on  the  eastern  slope 


WORK  OXFORD-COBALT 
CLAIMS  IN  AUTUMN 


of  artificial  cie.  These  cakes  of  ice  gold)  -j^lth  his  Royal  Highness’  in-'  tain. 

■will  be  enclosed  in  glass  cass  so  that  signta.  consisting  of  the  three  ostrich  Other  Deposits  About  Kamloops 
T-isitOTS  may  see  the  fiish  to  perfec-  fea'thers  in  evidence.  ,  Lake. 


by  Professor  Bussell,  of  Wood- 

stock  College,  ’  ! 

The  Oxford-Cobalt  mine  claims,; 


BCCOME  A  REGULAR  READER 

It  ijiati— ly  «toea  dnllnra  m  mar  far  racnlnr  weekly  drilvrry  te 

n  C—wMnn  lareee, 

THS  nakiroiaz,  tikbs  rvBU8HZir«  00.,  umriap. 


- - «er  • - 


Cer  ^«lkM  -m 

iraouft. 

JLOM 


' '  The  Independent  group  la  situ- 1  situated  near  the  Beaver  and  Tem- 
ated  near  Sabiston  flat,  about  2  miles  '  iskaming  are  to  be  operated  this 
west  of  Copper  creek.  The  veins !  fall  as  soon  as  the  pipe  lines  are 
,  are  dolomltic  in  character  and  are  laid  and  the  strike  settled.  This 
situated  In  a  pink  porphyrltic  rock  property  was  staked  some  ten  years 
'  which  traverses  volcanic  rocks  of  ago  by  Professor  Russel,  a  Geolo- 
I  the  Nicola  series.  These  rocks  show  gist  of  Wood.stock  College,  and  five 
!  the  effects  of  considerable  disturb-  excellent  '.eins  are  reported  to  have 
ance  and  are  much  shattered  and  been  loiated  on  the  42  acres  held, 
i  faulted  and  the  lines  of  fracture  Recentl.v  Famples  of  ore  containing 
j  run  In  all  directions.  The  principal  leaf  silver  in  small  quantities  ■were 
vein,  on  which  a  short  tunnel  has  j  found  and  this  leads  to  the  belief 
'  been  run.  Is  about  4  Inches  wide,  that  thr  rlaims  are  valuable, 
j  and  the  quantity  of  cinnabar  In  It  Is;  .SevBral  hading  Woodstock  men 
not  great.  No  work  has  bficn  done  ,  have  finaneeri  the  company  for  ’he 
i  on  this  group  for  several  years,  and  preltrr.lrary  work  and  the  London; 


FORII^ir6tifi^>’Care 

Roadsters  can  now  be  supplied  witli2|^ 
newj^orcbclectric  starting  and  lighting  ’ 
svstemsf  as!OEntfeKAL  EQUIPMENT. 
This,^ttc:^f  eq^^  is  a  Ford  product 

built;  l^^tfie^FoixSCompany  in  theiiNOwn' , 
consisting  of  Generator* 
St^tiiot^^b^  and  Storage  Batfieiy. 

It  is  the  Ford  Motor^Anto 

whkE^  ik-buift. 

The  Ford  Standard  Magneto  also  supplies  ignition 
indepeadent  of  the-battenes. 

FotHOatAcMf  ^Spo. 

On  open  modrfrdlsfiUaricStaidnc^  and  n||htflig,BqnitwMnei*^iee«it(a. 
Coupe,  ^973.  S^dmpftfn.  (OoM^tnodel  ptioMKndDde  EUeoie 
sUd  L(ghfk>S  6ipiipiB«M). 

Huea  pricee  For^  Ind^th^War  ‘Ess. 


no  produettbn  has  ever  been  made 
The  Summit  claim  ts.  situated 


Sec'urit  BK  f'r,n)t)any  Is  backing  the: 
'■ornpaiT.  (or  the  balance.  A  limit  ' 


SUBaCBmnnVS*  teBCkana«.4MO,«/mnnv  gwisaor  olx  nantko.  Xn 
Oenat-Britaln.  ISi.  ■  yonri ‘Yo.  f«r  etx  -neeitke.  In  Caltwt  StaiM, 
taM  n  y«wi  SkW  Xnr  eln  annntka. 

ainka  an  cnwqnna,  Dneiita  amt  Mmmtrr  Order*  narabto  t*  (lie 


near  Tunkwa  lake  at  the  bead  of  i  r-d  arao  mt  'if  the  stock  is  being  sold  1 
Three  mile  err^k,  on  what  Is  <  ailed  I  at  twei,’v  r,  r  ts,  I 


the  Summer  range.  The  waggon  |  Ree/ r  i 
road  from  ISavona  to  Vamlt  lake  a  r'-reir'  >.■ 
runs  by  the  riutcrop  of  toe  'hT.Ofilt.  a  diar-  er  . 
whieb  is  tiJio-U  14  rn.’.eH  from  Savrina..  Is  i»rr,tr 
The  rsMititry  rorV  >  a  ■ 'il'an.'  ea  -  u- 
hrf-cci*.  prottnbly  of  Trlareie  gye,  drtU.r.g  »• 


'harlei  O'Gortnell  mnde  ' 
t/.e  i.r'ipertj  atjil  %dvli«-d 
d:  lling  '  ampaign.  D  I 
•o  sink  a  shaft  or.  ’he 
ar.'l  U'er  'he  diam'md  , 
*  may  t-e  'in<l»rtak*n  * 


Electric  Starting  and  Lighting 

Ford  Motor  Gmqiany  of  Canada,  lAna*.!^  Ford,0nL 
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ROFESSIONAL  CARDS  I  DIVIDEND  NOTICES.  ETC. 


McGIBBON,  MITCHUl,  ClkSGflIIIN,  KcDOUCIIll> 
8  BTHIBB  I 

V!«otE.  Mitchell,  K.C.,  D.C.L.  ^  | 

A.  Chase-Ca^Kr*,  ,  K.C,  I 
EnolM.  McDou^al!,  K.C.,  Gilbert  S.  Stairs, 
Pierre  F.  Cas^rain,  M.P„  Leslie  G.  Bell,  i 
S.  C.  Demers  ! 

ADVOCATES,  BARRISTERS,  ETC. 

Rejal  Trust  Chambers,  107  St,  James  Street, 

Eell  Tel.  U,  5069-70  MONTREAL  I 


C.  H.  CAHAN,  K.C. 

BARRI&TER  AKD  SOLICITOR. 


BANK  OF  MONTREAL 


Fluctuations  of  Active  Listed  Securities 


Notice  is  herebj-  pi'  en  thnt  a 
DDTDEXD  of  THREE  Per  Cent 
upon  the  paid  up  Capital  Stock  of  thii 
Institution  has  been  declared  for  the 
current  quarter,  pavable  on  and  after 
TUESDAY,  the  SECOXP  DAY  OF 
SEPTEMBER  next,  to  Shareholders 
record  of  31st  July.  1919. 

Bv  order  of  the  Board. 
FREDERICK  X\’TLL1A^'S-TATI/ 

General  Manager. 
Montreal.  2rnd  .lulv.  1919. 


Trnnaportntlon  Bnlldlng. 
310MKRAL. 


C.  U.  CAHAN.  K  C. 


RESEARCH  BUREAU 

Reaearchea  l»y  Specialists 
Arraiisecl. 

Reports  and  .Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress 

HANBURY  A.  BUDDEN 
Tel.  rp.  (M76. 
na  DRVM.MUND  BLDOm 
MOXTRKAL. 


THE  CANADIAN  BANK  OF 
COIVIIVIERCE 

DIVIDEND  >0.  ISn. 

I  Notice  i.i;  hereby  given  that  a  div 
dend  of  Three  per  cent,  up.on  the! 
capital  stock  of  this  Bank,  bei 
the  rate  of  twelve  per  cent' per  Annum. 


has 


Tuesday.  2nd  September.  1919.  to! 
shareholders  or  record  nt  the  close 
of  business  on  the  16th‘  day  cf  .\U5- 
ust.  1919. 

Bv  order  of  the  Board. 

JOHN  AIRP. 

General  Manaser. 
Toronto,  22nd  July,  1919. 

MONTREAL  TRAMWAYS  CO. 


MILTON  KERSFY  CO., 
Montreal,  Winnipeg.New  York 
Industrial  Chemists  Mlnlngr 
Elngtneers  .  t'tlllzntion  ot 
Waste  Products, 

M  St.  Antoine  street, 
Montreal.  Main  8718. 


CONSULTING  ENGINEER 


Cable  Address:  "Engineer. 
Montreal’’  West.  U  nion  Cod^. 

DeGASPf  BEAUBIEN 

Consulting  Engineer 

*8  ROVAL  l.Vsi  RA.XCE  BtTLD- 
I.\G, 

Tel,  M.  6240  MONTREAL 


A.  F.  BYERS  &  COMPANY 

LIMITED 

e-'GINEERS  & 

COXTRACTOKS, 

840  tJnlTerslty  Street, 

Montreal,  Qoe, 
BUILDING  COXSTRI  rmO.Xi 
Alterations  Hospitals 

'  Banks  OfTice  Bldgs. 

Bridges  Power  Houses 

Briek  Setting  Pump  Houses 
Car  Darns  Paper  Mills 
I  diverts  Residences 

Dams  Schools 

Factories  Sub-Stations 

Garages  Theatres 

References:  Merchants  Rank. 
. Brad.street.s . 

Telephone  UptoTvn  7870. 


RSTABLISHRD  1849. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OFFICES  IX  CAX.4DA 
Calgary.  Alta.  Vaneouver,  B.C. 
Edmonton.  Alta  Hamilton.  Ont. 
Halifax,  X.S.  Montreal.  Qne. 

London,  Ont.  Quebec,  Que. 

Ottawa,  Ont.  .  Toronto,  Ont. 
St.  John,  X.B,  'Winnipeg,  Man. 
Reputation  gained  by  long 
years  of  vtgoroos,  eonselentlous 
and  successful  work. 

UOHN  A.  FULTON 

Superintendent  -  MOXTKF\I,. 


A-VM  AL  e.rXERAL  MEETTXG. 


Annual  General  Meeting  of  the  j 


27th  day  of  August  1919. 

The  transfer  hooks  tvill  he  closed 
I  from  the  7th  day  of  August  to  the 
2fitb  day  of  August,  both  day.6  in- 
j  elusive. 

i  By  order  of  the  Board. 

!  PATRICK  DUBEE. 

I  Secretary-Treasurer. 

'  TVpdnesday.  July  29rd.  1919. 

Canada  Steamship  Lines! 

LIMITED. 


Notice  Is  hereby  gdven  that  a  divi-  j 
dend  of  one  and  three-quaners  por 
cent  on  the  Preference* 

Shares  of  the  Capital  Stock  of  Can¬ 
ada  Steamship  Lines.  Limited,  ua'-. 
been  declared,  payable  October  1st. 
1919.  to  shareholders  of  record  Sep¬ 
tember  15th. 

By  order  of  the  Board. 

F.  PERCY  SMITH. 

Secretary. 

Montreal!  August  12th-  1919. 

Canada  Steamship  Lines 

LIMITED. 

Notice  is  hereby  given  ihat  a  di\i- 
dend  of  one  per  cent  (I'r)  on  the. 

^  Ordinary  Shares  of  the^  C 
I  Stock  of  Canada  STeamshfp  Linc.s, 
Limited,  has  been  declared,  patable 
September  15th.  1919,  to  sharctolcl- 
er.'-’  of  record  September  1st. 

By  order  of  the  Board. 

F.  PERCY  SMITH. 

Secret  ajy. 

Montreal.  August  12th.  1919. _ 

Canadian  Car  &  Foundry 
Company,  Limited 


STOCKS 

Saturday  | 

Monday 

TuCs 

day 

Wedn 

High 

esday 

Thursday 

Friday 

( 

Sales 

High 

Low 

High 

Low 

High 

Low 

Low 

High 

Low 

•Vaked 

Bid 

! 

-Vbitibi  P.  &  P.  Co.,  pfd . 

10.5 

10.5 

107 

25' 

Anips-Holdan . 

_ 

44 

44 

44 

44 

44 

.360: 

j  Do.  pfd . 

94 

94 

93 

9215 

1 

P*2 

307 ; 

741., 

74 

72 

72 

72 

72*.^ 

315 

s,3u 

83 

8-3 

S5  j 

85 

83  ' 

82 

65  i 

1  .Atl.ant  ir  Sugar . 

- 

* 

47 

47 

47 

47 

48 

334] 

120 

119 

119 

119 

119'4 

119 

Brazilian  T.  t„  &  P . 

.5.5 

.54 

.54 

.531, 

.5.3  irt 

52«4 

52 

.5015 

50?4 

504 

2237 

1  Rromnion  . 

.59*4 

.591-4 

.59  Oy 

.59 

59 

59 

59 

58I4 

.5815, 

58 

858 

601 2 

001- 

60 

.5SI5 

Can.  Car&  Foiindrv . 

.3.5 

3'> 

3.5 

3.5  ‘ 

3.5 

.35 

.3.315 

.3315I 

33 

32 

880 

1  Do.  •  pfd  . 

(Hi 

no 

96 

96 

96 

951-5 

Po 

95 

96 

9.5 

190 

j  Canada  Cement  Co  . 

fiSir 

(=S 

68 

671-2 

67 

67 

67 

67 

664 

730 

j  Do.  pfd . 

lOlG 

101 

100*4 

100*4 

100 

100 

100 

100 

101 

100 

j  Can,  Converters . 

OS'’)! 

03 

6£?-4 

03*4 

6-3*4 

63*4 

6.344 

63*4 

64 

63'4 

85 

j  Can.  Cottons . 

.. 

87i.„ 

87151 

90 

87 

25 

!  Do.  pfd 

,«4 

84 

8.31 -t, 

8.315 

110 

'Can.  Foundries  &  Forgings 

19.5 

IP.5 

190 

190 

190 

190 

585 

,  Can.  Ste.amship  Lines  . 

.521. 

.521-., 

.54 

5  m 

54^4 

o4 

.53W 

928 

i  Do.  pfd  .  ... 

. 

83  ■ 

83 

82 

8.31.5 

821 4 

82V2 

82 

82 

814 

1787 

'  Con  ^.inina  !<:  Smelting  .  . 

291  r 

29  U, 

30 

29*v 

2915 

29U 

2PI4 

29 

29 

284 

705 

Detroit  1  nited  Rv . 

101 

101 

101 

101 

101 

101 

101. 

100 

331 

i  Dominion  Bridge  . 

99 

99 

98 

15 

'  Dominion  Coal,  pfd . 

98 

98 

98 

98 

98 

98 

98 

16 

!  Dominion  Glass  rom . 

.  o7 

57 

.571'2 

.57 

0^ 

57 

57 

57 

57 

.56 

45 

'  Dom  Glass,  pfd 

.  94 

94 

94 

22 

1  Dominion  Steel  Corporation. 

. 

■ 

f)6 

0.51-. 

p.5h 

6,51  6 

651-4 

64*.i 

64*4 

6445 

65 

64*4 

3050 

Dominion  1  ron.  pfd . 

9712 

97W 

97 

97 

99 

99 

100 

99 

50 

1  Dominion  Textile . 

117 

no 

11.51  r 

11,5 

II.5I5 

115 

11.54 

441 

1  Goodwins  Ltd.  pfd  . 

70G, 

70K 

74 

74 

85 

j  Lake  of  1  he  Woods  Milling  \.d 

1  ...  ! 

200 

19.5 

205 

200 

200 

200 

201 

368 

!  Laurent  ide 

1  ■  •  1  -- 

21.5 

2T5 

.. 

211 

210*4 

10 

703  ^ 

7'>u 

125 

Lvali (’onstrurtion  Co 

i  :  :  !  ■■■ 

■* 

.80 

.80 

SO 

80 

82 

80 

300 

i  Macdonald  Co . 

. 

311^- 

31 

314 

31 H 

31 U 

.3115 

31 

30 

304 

.30 

358 

Mjple  Leaf  Milling,  pfd . 

10f> 

106 

106 

106 

106 

106 

50 

1  Montreal  CotlonsCo . 

70 

70 

701-; 

70L 

7nL- 

70U 

71 

70 

50 

Montreal  Pnwt  r  Cons . 

91 

90*4 

91 

91 

91 

91 

91 

90*4 

91 

90tt 

799 

N.  Pulp  A-  Paper . 

a 

4^4 

4M 

4 

4*, 

4G 

^’4 

41- 

41 4 

4*5 

^  -4 

1715 

.  Nat .  Breweries  . 

! 

174 

173L 

ISO'r 

175 

178 

17»ft 

175 

1724 

173 

1704 

985 

I  N.  Steel ,  . 

1 

74 

74 

35 

*  Ogilvie  Milling  . 

1 

2.50 

250 

250 

250 

250 

30 

1  OntarioSteei  Products . 

'  . 

3.3 

3.3 

. 

.3.315 

36 

39 

310 

Penmans  Ltd  .  pfd . 

j 

ia5 

10415 

3.5 

90 

90 

9.5 

8.5 

5 

Quebec  Ri-  . 

IS 

1  1.8 

IS 

IS 

IS 

IS 

i« 

1715 

1  17*-4 

17U 

410 

1  Riordon  P.  &  P.  Co . . 

1321-i 

'  132 

1324 

132i.f 

132 

132 

132H 

132*-, 

1324 

160 

i'9 

99 

99 

99 

.50 

.Shawinigan  . 

122 

121U: 

121^4 

121*4 

121 

121 

121 1> 

120 

1  IJ04 

1204 

434 

70 

70 

i  7.5 

70 

22 

i  Spanish  River  . 

4:St 

40*4 

41*4 

41 

41 

411-4 

411-i 

404 

1  40*-4 

404 

.311 

1  Do.  pfd 

107 

i07 

107 

lOObj 

lOfiO: 

106 1,5 

105 

3S1 

Spanish  River  (Vouehen.  . 

.5*4 

.5n, 

54 

.51-r 

5 1^6 

1  5*4 

5i<. 

.315 

Do.  pfd  . 

100 

100 

10.5 

105 

1  . 

105 

175 

Steel  of  Canada  .  xel . 

ftfi'-i 

fO 

6614' 

6.5*4 

()6 

6.5 1-t, 

6515 

64».4 

6.54 

644 

1776 

Do.  pfd  ,  . 

98  U 

OSlrt 

70 

Toronto  Rv . 

40 

40 

42 

40 

20 

40 

40 

, 

404 

40 

44 

Tram  Power  . 

.  .  i  18 

18 

IS 

IS 

IS 

IS 

18 

IS 

18 

17*4 

140 

Tiieketts  Tobacco . 

1  40 

49 

! 

2.5 

Wabasso  Cotton . 

. i  100 

100 

i 

30 

Wavagamack . 

...  1  .53 

.53 

.521^ 

.521^ 

.5214 

-52I4 

i  52 

52 

534 

52 

165 

MORE  DEADLY  THAN  WAR 

fftutlHtlcs  show  that  Influensa  la  mach  more  deadly  than  war. 
In  a  few  months  It  took  more  victimo  than  fell  In  over  four  years  of 

flghtln^g^^^  „  awakened  the  average  elflaen  fa  a  more  11^  a^ 
of  the  ron.tant  risk  of  death  which  he  facea.  and  the  rosnlta  tvhJeh 
would  ensue  for  his  dependnnts 
Is  shown  by  the  enormons  and 
growing  demawd  for  life  as* 
snranee  profeetlon. 

Have  yon  realised  the  mag* 
nltnde  of  this  risk  as  aSectlng 
you  and  yonraf 

For  Information  regarding 
neeeesary  protection  conunn* 
nicate  with  the 


SUN 

C<omipakxCF  GANADA 

Head  Of't'iQS^rMoN'TttMV 
T,  B.  Maeanlay,  Prealdent. 


FIRE  INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  ..$2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

Msnsgei 


UXLISTBD  SRtTRITIKS. 


Walter  G.  Kennedy 

DENTIST 

Dominion  E.xpress  Bnilding, 
145  St.  James  Street 

Telephone  Main  3137. 


-^George  Lyman 

IXSrR-AXCE  BROKER 
Lew  is  Bids.,  17  SL  John  SL 
FIRE,  LIFE,  MARIXE,  ACCI- 
DEXT.  AUTOMOBILE,  ETC. 


Xoticf  i.“  h.rebT’  given  that  a  Divi 
dend  nf  One  .and  Three-quarters  pe 
cent  cp  the  Paid-up  Prefer 

ence  Stock  of  the  I'ompan.'.  for  thi 
Quarter  ending  September  Shth.  1919 
and  an  additional  One  and  three- 
quarters  per  <ent  (I’iCTr)  bn  accoun' 
of  Deferred  Dividend.s  on  .--aid  Pref. 
erence  Stock,  ha.s  been  declared,  pay¬ 
able  on  the  Ihth  day  of  October.  1919 
to  Shareholders  of  record  on  Septem¬ 
ber  26ih.  1919.  '  The  Transfer  Books 
of  the  Company  will  remain  open. 

By  order  of  the  Board, 

A.  C.  BOURN'E. 

Secretary. ; 

Montreal.  .August  13th.  1919. 

The  Wabasso  Cotton  Co. 

LLMITED. 


DITIDEXD  Xo.  7. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  EST.4TE  V  4LUAT10XS 
REXT.4LS 

Farm  Lands,  Mortgages  and 
Insurance 

GARRY  BLDG.,  WTXXIPEG 


declared  on  the  Capital  Stock  of  the 
C-oimpany  for  the  quarter  ending  Sep¬ 
tember  30th.  1919,  payable  October 
2nd,  1919,  to  Shareholders  of  record  \ves{pr 
at  the  close  of  business  on  Septem¬ 
ber  13th,  1919. 

Bj’  order  of  the  Board. 

S.  B.  C-AYFORD. 

Secretary-Treasurer. 
Montreal.  August  7th,  1919. 


-Vut  en. 

1919 

j  A.  J  Pattison  Jr  &  Co.,  mombors 

Toronto  Stock  Exchange,  le*  Bav 

Street,  furnished  the 

fftllow'ing  ap- 

,  proximate  quotations  : 

— 

Bid 

Ask. 

!  Alta  Pac.  Grain — Com 

12ft  Oft 

1  do,  —Pref 

SO  5ft 

94  .,80 

i  Amer.  Sale.,  Bk. — Pref 

80.00 

do. 

ftft  ftft 

,  j 

Belding  Paul — Com.  . 

.ts.nn 

42.50 

rfo  —Pref... 

P.*?  ftft 

Pft  ftft  1 

1  Black  Lake — Com.  .  . 

7  .  ftft 

S  ,  5ft 

1  do.  — Pref  .  . 

25 .  ftft 

30,001 

'  do  — Bonds.  . 

45 .  ftft 

5  ft  Aft; 

Rnt.  Amer.  A.s*ur  .  . 

8.00 

13.09 

,  Can  t'ereal  A-  F'lour 

1  Com 

2ft 

.35 

1  ('an.  rairhk.«. — Prof 

S5 .  lift 

PA  5ft 

\  Can.  .Machinery  —Com 

20 .  fto 

24 .0(1 

do,  —Pref 

.M  .  2.‘> 

5 A .  5ft 

,  do.  Bonds  S  s 

T^.  5ft 

8  2.50 

J  Can  Marconi . 

S .  ftft 

3.85 

!  Can.  Oil — Com . 

44  .  ftft 

5ft  .  AO 

1  do.  —Pref . 

ft4  .  ftft 

Iftft.  5ft 

(Can.  W  est  inghouse 

11 5. ftft 

122.5ft 

1  farter  f rume — Com 

S  ftft 

do  —Pref. 

fiT  ftft 

74  .  ftft 

it*ockpbiitt  Plow — Pref. 

SI  .  ftft 

88.75 

I'olHngrwnod  Ship  Bldgr. 
Com 

28.00 

.Collingwood  Ship  Bldg. 

‘  .... 

K.5  .  Oft 

PA.ftA 

j  <  'ontinental  Life .  ,  .  . 

1 7 .  r>ft 

22 . 5A 

'  Crow  n  Li^e 

12.5ft 

navies.  William — tio>  , 

9P  ftft 

101 .50 

Dom  Iron  A-  i<teel — 
— 5's  ( lO.tf  1 

82., 80 

tfi  00 

'  Dom  Pow  er — Com  .  . 

45. ftft 

51  2.8 

do  — Pref.  .  . 

P2 . 5ft 

P7  .  ftft 

Dunlop  Tire — Pref.  .  . 

P.'l .  ftft 

P7  AA 

!  .  .  . 

?P  ftft 

101  25' 

1  Eastern  Car — fi’s .  .  . 

Pi  .  ftft 

p.';  Aft: 

Goodyear  Tire.  .  .  . 

lP5.ftft 

,  . . .  1 

'  do.  -Pref.  . 

P4  ,  ftft 

Harris  .Abattoir — fi's  . 

9T.50 

,  • 

Home  Bank— .\D  ILoi- 

S7.,5ft 

PA  5A 

Imperial  nil 

(30,00 

IKA  AA 

International  .Milling 

1 

Pref. . 

88.00 

King  I-^ward  Hotel — 

.  1 

7'< 

74  ftft 

Lamhlon  Golf . 

SPft  ftft 

4.SM  Aft! 

McDonald — Com . 

3ft. ftft 

31 .50; 

Maritime  Coal — Com.  . 

5  .ftft 

lft.5nj 

Ma.s.-ie,  Harris 

110.00 

119.00 

1  Mexican  N’orthern 

!  Power — '^r'f . 

-  12.. 50 

14.50 

;  Mississauga  Golf.  .  . 

43.00 

.84.001 

Morrow  Screw — Com,  . 

«4  ftft 

90  00| 

)  do,  — fi's.  .  . 

SP  0ft 

94,00i 

1  N  S.  Steel— 6<rf  Deb.. 

SP  ftA 

P2 . ftft ' 

.  Ontario  Pulp — (i's  .  .  . 

Iftft  Aft 

1  Page  Herse.,- — Pref.  .  . 

74. ftft 

. 1 

1  P^opl*‘s  Loan  &  Sav- 
ingfs . 

7ft. ftft 

lift  AA 

Rosedale  Golf . 

27A. ftft 

315  .  Oft 

.Scarboro  Golf . 

.80.00 

Sterling  Bank . 

10ft. ftft 

lift. ftft 

Sterling  Coal — Com.  .  . 

H  ,  T.5 

17.501 

do.  — It  s.  , 

72. ftft 

76.00 

Temple  Theatre — Com. 

75  ftft 

Toronto  Carpet 

P5.ftft 

,  Toronto  Paper — S  s  .  . 

55.  ftft 

93.-8" 

Toronto  Power  —  5’s 
(l!t2t) . 

ftft  AA 

P2 . 5ft 

Trust  &•  Guarantee 

82.00 

85  00 

I'nHed  Cigar  Stores — 

.  40 

. i 

United  Cigar  Stores — 

1 

Pref . 

1.40 

Universal  Tool  Steel 

4 .5ft 

7.5ft 

M’»»}st(?in  Apsuranr^ 

11.50 

.  -  ' 

W  e.«tern  Groceries  — 

77.00  i 

Pref . 

fiS.ftft 

NEW  YORK  STOCK  FLUCTUATIONS 


X,  Y.  CURB  QUOTATIOXS. 


Stocks. 

Bid 

Asked, 

-Mlicd  Packing 

52 

54 

Am.  Road  Machinery  . 

.  3ft 

4ft 

Belcher  Divide . 

4  5 

Belcher  Ext . 

.  26 

3ft 

Boston  &  Montana 
Boston  &  tVyoming..  . 

74 

.  65B 

‘  * 

nor 

“Empress  of  Table  Hslers" 

In  ordering,  FBOXE  MAIN  Sill 

RADNOR  WATER  CO.MPANY, 
Limited 

(02  MrGIll  Bldg..  MO.XTBEAL 

Merchant's  Casualty 
Company 

INSURANCE 

Toronto  .Montreal  TVinnip  tg 


THE  MONTREAL 
COTTONS,  LIMITED 

.Notice  is  hereby  given  that  a  quar¬ 
terly  dhidend  of  one  and  three- '  Pet... 

quarters  per  cent,  being  at  * 

the  rate  of  seven  per  cent.  (7Tc)  per 
annnfn  has  been  declared  on  the 
preferred  stock  of  this  company,  also  !  f  nirmaticnai  Pet. 
a  diiTdend  of  one  and  a  quarter  per:  int  -Pont  Rubber 
cent.  (Iti'lf)  bein-:  nt  the  r.dle  of  five  Lake 

per  (  enl.  (STcl  has  been  declared  o  i  I  'm' 

the  common  stock,  and  pavablo  to  all 


Pramp  Ship . 

Chevrolet . .  -to 

Curlis.e  Aero .  w 

lonial  Tire  ^  .... 


Gen  Asphalt . 

Hecla  Mines . 

Hollinger  Mines  ... 
Invincible  Oil  .  e. 


rr  Lake 

'opper 

ng  ‘  , 

-Vniline  Com. 


26 


.34 

2SU  I 

21  i 


lOli 

4* 


WESTERN 

AsaillSXI  l<lMI'4>l 
I  . •  - 1  ■  .  '  -a  \  I  ‘  •  ' 

rini  'tAiii'i  4  I 
U<ad  Hfti<..  •  •  tO|lO>  10 


be  duly  mailed  to  them  on  the  15th 
day  of  .Soptember  next. 

By  order  of  the  Board. 

.lOHN  lowt;. 

•  !6e,'rctai  y-Tre.a.siirer. 

WOODS  MANUFACTURING  CO. 

itiviru:.M>  \oTBT-:  | 

the  negiil.ar  t,iiiarterl\  DnuletiH  r-f  | 
line  and  *  hri'r  -fiiiarlers  jv'r  cent  H,*'. 
outlie  (’OMMOA  bTO»'Ko(\\.1iinS' 

M.\M  T  \i  II  K|\(,  to  l!>tnin  sept 
(pr  the  (Quartet  er.iinp  Vueuft  .11/.! 
h»»  Ix-eii  <lectirr.|  .Seninnbrr 

1st  I'tio  1..  li.iltir  I  i  |  rrroi.lj  .rpi 

^  I  I'** 

IP  Itfder  tJ  the  B-.std 

JOBS  3  ?  Krrvi  i  "',,,7 
!-.«»  r*iar| -Treaeuto;  0*t 


fimar  Oil  . 

.  .  SA 

fi5 

peerless  Motor  .  .  .  . 

..  8914 

40  1 

Smelai 

Gulf . 

55V 

Cons*  Oil .  ,  . 

..  53  s* 

.541-j 

Sa  void 

Ti 1  nld  >  .  , 

..  33 

3*9  I 

Naw  York  » 

•  *  27 

3A  1 

Ohio . 

*  t  24 

2*9  i 

Copper  . .  . . 

. .  20ifc 

21  '*1  1 

Shell  . 

..  rctes 

1  nUrH 

Verde  i-'.xt.  .. 

.  .  4ft 

42  ! 

Motors 

. .  41 

4  5  ' 

Wi  Ig  lit 

Mortln 

4t» 

5  1 

f  IIK  »GO  <.R«I\  Q10T»TIO>« 

T’lirniahetl  bv  Simons  Ps'  A  Co 


Allis-Chalmers  Co . . . 

Am.  Beet  Sugar  Co . 

Am.  Can  Co . 

Do.  pfd . 

Am.  Car  &  Foundry  Co . 

Am.  Cotton  Oil  Co . . 

Am.  Ice  Co . 

Am.  Locomotive  Co...; . 

Am.  Smelt  &  Ref  .  . 

Am.  Sugar  Ref. . . 

Am.  Tel.  &  Tel . 

.Am.  Tobacco  Co . 

Anaconda  .Mining  Co . 

Atch.  Top  &  San  Fe  Ry . 

Bald.  Locomotive  Co . 

Baltimore  &  Ohio  R.R . 

Bethlehem  Steel  B . 

Brooklyn  Rap.  Tran  Co . 

Canadian  Pacific  Ry . . 

Central  Leather  Co . 

Chesapeake  &  Ohio  R.R . . 

Chic.  Mil.  &  St.  Paul  R.  R . 

Chic.  &  Northwestern  R.  K . . 

Chicago  R.  I.  &  Pacific . . 

Chino  Copper  Co . 

Col.  Fuel  &  Iron . . 

Consolidated  Gas  Co . 

Corn  Products  Cp . , . 

Crucible  Steel  Co . 

Erie  R.  R.  Co . 

Do.  1st  pfd . . 

General  Electric  Co . 

General  Motors  Corp . 

Goodrich  (B.  F.) . 

Great  Northern  pfd . 

Great  Nor.  Ore  Ctfs . 

Illinois  Central  R.  R . 

Inspiration  Copper  Co . , 

Intfrbor'h  Con  Corp . 

Do.  pfd . 

Inter.  Harvester  Co . 

Inf.  .Mer.  Marine . 

Int.  .Mer.  Marine  pfd....-, . 

Int.  Nickel  Co . 

Internat’l.  Paper  Co.  * . 

Kansas  City  South'n.  k.  R . 

Kennecott  Copper  Co . 

Lackawanna  Steel  Co . 

Lehigh  Valley  R.  R . 

Maxwell  Motor  Co . . . . . 

Mexican  Petroleum  Co . 

Miami  Copper  Co . 

-Midvale  Steel . . . 

■Mo.  Kam.  &  Texas  R  R . 

Missouri  Pacific  R.  R . 

National  Lead  Co . . . 

■Nevada  Cons.  Mining . 

N.  Y.  Cent.  R.  R.  Co . 

N.  Y.  .V  H.  &  Hartford  R.  R . 

N.  Y.  Ontario  &  Wn.  R.  R . 

Norfolk  &  Western  Ry . . . . . 

Northern  Pacific  Ry . 

Ohio  Cities  Gas  Co . 

Pennsylvania  R,  R.  Co . 

Peo.  G.  L.  &  C.  Chic . 

Philadelphia  Co . 

Pittsburgh  Coal.  Co . 

Pressed  Steel  Car  Co . 

Railway  Steel  Spring  Co . 

Ray  Cons.  Copper  Co . 

Reading  R.  R.  Co . 

Republic  Iron  &  Steel . 

Southern  Pacific  R> . 

Southern  Railway  Co . 

Do.  pfd . 

Studebaker  Corp . 

The  Texas  Company . 

Union  Pacific  K.  K . 

U.  S.  Food  Products  Corp . 

r.  S.  Ind.  .Alcohol  Co . 

U.  S.  Rubber  Co . 

U.  S.  Steel  Corp . 

Do.  pfd . 

Utah  Copper  Co  .  . 

Waba.sh  Railro.id  Co  . . 

Do.  pfd . 

Western  I'nion  Tel  Co . 

Westlngh  Elec.  A-  Mf« . 


2^  Strathcona  Fire  Insurance  Co. 

(Tersailles  Bnilding) 

00  ST.  JAMES  ST . MONTREAL 


Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  assets,  December  31st,  191S,  $3RS,582.25. 

An  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 

President  &  General  Manager. 


J.  -MARCH-AND, 
Secretary-Treasurer. 


Boll  Tel.  Main  2181-2182 


a 


i 

I 

OUBSIlVnilBI 


A  Picture  for  that  Wedding  Present  You  Must  Buy  ?  j 

“NO  DUPLICATES”  | 

Johnson  Art  Galleries  Limited  } 

e.*?  !  ST.  C.4THERINE  ST.  WEST.  | 

■oliWolii  m  iiiniifiiiiiimioiHiiiiiiiiiiniiiiiBiiiiiHiiiiiiiiiiniiiinifiiiii  i 


DIVIDENDS  t>i:<X.4BED 


Hammill 

&  Co.) 

Friday 

Close 

Net  1 

Aug.  15. 

Low. 

Aug.  21.  Change  r 

High. 

8.5*4 

84 

83 

’2% 

32I4 

51 

481/4 

4 

1.39 

1254 

1221s 

’fiV4  1 

.56 

54 

5214 

2  f 

88*4 

86», 

8314 

’.5% 

■5S 

74*4 

7414 

1% 

13014 

128 

124*4 

514 

im 

98 's 

101*, 

% 

6714 

66 

6514 

'i»4  , 

91  Vs 

89*4 

88 14 

0  1 

1-98  •*, 

10514 

101*4 

"  < 

41»,4 

4014 

.3974 

1%  , 

86 

8314 

8214 

3%  ^ 

2  6 

24*, 

34 14 

1  %  ( 

1.55 

1.53*8 

15514 

'i  ? 

9714 

93*4 

90 

7%  c 

•56*4 

55*4 

55% 

. .  ■  ,  j- 

24  >4 

23*4 

2274 

13^8 

421/4 

42 

1%  f 

44 

434 

41 

3  [ 

....  1  L 

TSt, 

77 '4 

75 

e/  1  N 

1.39*4 

134*, 

137 

2%  !  0 

161* 

157.* 

15% 

in 

25 14 

241,4 

23*4 

1  Vi  1  p 

164*8 

164V4 

160 14 
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Detroit  United  Railway 
B.C.  Fish.  &  Park.  Co 
B.  C.  Packers  Assn 
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Asbestos  Corp 
o  .\ug.  3ft  Aug.  IS  Scotia 
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Aug.  21  Aug.  9  Wabtfsso 

3  Aug.  21  Aug.  9  L4iur  Power 
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Allas  ...  2«  4 

Rost  on  .Creek  1ft 

Havidson  G.  Mines  .  .  .  64 

Home  Kx  33  32 

Dome  Lake  .  IH  17 

13  Oft 
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(let 

Sept.  20  Au'r.  23 


I  -'ug. 
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Kirkland  Lake 
Lake  Shore 
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CAN.4DIAN  I^VEST>fE\T  VIKLD.S 
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Pore  V  iC  N  T  .  . 
P.  Crown 

Pore  (Jold  .  ,  . 

P.  Imperial 
K.Ti-dale  .  .  . 

Preston 

Schum  Gold  Mines 
Teck  Hughes 
Thompson  Krist 
T  00  Wesl  Dome  ('or.Fol 

’  22  Wasnpika . 
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Steel  ofC'anada 
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6  15 
4  HO 

6  36 

7  31 


('rown  Reserve 

Foster 

Gifford 

Great  Northern 
Hargrave 
La  Rose 
McKin  r>ar  Sav 
Miring  (’orp 
Nipi«sing , 

Ophir 

Peterson  Lake 
Right  of  Way 
Silver  l.,raf 
Temi.sk 

Trethewe>’  .  . 
Wettlaufer 
York,  Ont . 
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int, 

gt-j 

ngt,* 


in  2,7 
3', 
IF, 


A  Call  for  a  Specialist 


w 


HEN  you  need  legal  adricc,  you  call  for  a 
man  versed  in  the  law. 

When  you  aie  ill  you  send  for  a  man  who  has 
studied  and  practiced  medicine. 

When  you  have  a  Letterhead,  a  Catalogue  or 
Booklet  to  Print,  or  require  to  have  a  Printing  Job 
done,  isn’t  it  reasonable  to  suppose  that  you  will 
save  time,  trouble  and  money  by  sending  for  a 
Printing  Specialist  ? 

ytnanrial  Cltntrs  yrrsB 

“Headquarters  for  High-Grade  Printing.” 

Printers  Bookbinders  Publishers 

335  Craig  Street  West.  -  -  •  Montreal, 

'  '  Tel.  Main  8150. 


Op'ti 

H4’, 
1 «« 

.  1-,M. 


Itt«h 
1 1  V  », 


WlXXIPri.  *11  t’T4TIOKS. 


G*t* 

Dfr 

M» 

Biirtr,— . 

<  >ri 
I'*.- 


IbriA  49J»  497IB 
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Gib*#  i  PRICES. 
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gr'*  »ar  .  .711''  .-,129 
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Financial  IVIen  Say 

THE  BEST  BEER  ON  THE 
MARKET  IS 


IBBiaBBaBBBaBaBaBBaBBaBaBHBaBanHBBBBBBBBBmniBl 
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THE  nXANCIAL  TIMES,  MONTREAL,  SATURDAY.  AUGUST  23  1919 


J.  A.  RIDDELL  HUGH  MATHEWSON 

F.  STANTON  MATHEWSON 

RIDDELL  & 

MATHEWSON 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
SUCCESSORS  TO 

A.  F.  RIDDELL  &  CO. 

ESTABLISHED  1881 

/ 

Private  Wire  Connecting  with 

W.  H.  GOADBY  &  COMPANY 

Members  New  York  Stock  Exchange 

Office,  80  St.  Francis  Xavier  Street,  Montreal 


STOCK  MARKET  GOSSIP 


AT  21  JORDAN  STREET 
TORONTO 


Conduct  a 

General  Investment 

Business 


Kingstone  &  Mackenzie 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Bonds  &  Stocks 

91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044. 


No  Market  Letters  are  issued  by  our  firm,  but  personal  attention 
is  given  to  each  client. 

Montreal  stocks  are  still  low  for  investment  or  speculation. 

F.  NASH  &  CO. 

t  Members  Montreal  Stock  Exchange  : 


Tel.  Main  7420 
7421 


61  ST.  FRANCOIS  XAVIER  STREET 
.MONTREAL 


Cable  address: 
"Nash”,  Montreal 


<3.  &.  SMITHEBS  J.  J.  M.  FANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 

12  St.  Sacrament  Street  •  .  .  ,  Montreal 

Members  Montreal  Stock  Exchange 

We  exeente  orders  in  VICTORY  LOAN  and  other  BONDS 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stoek  Exchange 
SPECIALISTS  UXUSTED  SECfRITIEi. 

Orders  Executed  on 

TORONTO,  MONTREAL  and  NEW  YORK  Stock  Exchanged 
Correspondence  Solicited 

106  BAY  STREET  (Second  Floor)  TORONTO 


M.vC.  Oswald  G.  H.  Bruc: 


Oswald  Brothers 

CMeakcrs  M<«treai  Stock  Exchange^ 
Eitabllsbed  1669 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones :  Main  6675>6676 


1  HOPE  SCOTT  Telephone 
GEO.  W.  GARDNER  Main 
G.  B.  FORSYTH  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&  CO. 

Montreal  Mork  Hx  ebunse 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


REINVEST 

the  intereat  from  your  Vie- 
tory  Bends  to  the  best 
advantage  possible. 

A  few  high  grade  .^re¬ 
ferred  stocks  of  leading 
Canadian  Companies  can 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  the  invesUuent. 

We  would  be  pleased  to 
discuss  all  your  iB<v«at- 
ments  with  you. 

A.E.REX&CX). 


82  ST.  FRANCOIS  XAVIER 
STREET 


Trading  or 
Investment 

Whether  yon  pur- 
rha.se  bonds  or  stotka 
for  a  .short  or  a 
Ion?  period  yon 
should  favor  se- 
ruistles  of  eompan- 
ies  lha'  are  most 
likely  to  ref  rn  -he 
gro'Ath  and  develop- 
men’  of  Canada. 

We  will  enpply  j-ou 
tii’.h  :r.forTnaMon  re- 
rardinz  any 
d;an  stryk  or  V,ndL 

MAY,  CHILD  &  JARVIS 

Merr.‘ers  --f  a!  Stoek 
Ex'i'aaze 

<>’  'sU  I  raii<  oi»  Xa'Irr  St. 

'KtM  III  tl 


NEWCANADIAN  SaUNGFROM 
jSTEELCOMPANY  ENGLAND  SENT 
GETS  CHARTER  BRAZILIAN  OFF 

Toronto  and  Detroit  Capital  In-  Toronto  Expects  More  Liquida- 


TEXTILE  COULD 
EASILY  PAY  A 
HIGHER  RATE 


McDougall  S.Gms 

Members  of  the  Montreal  Stock  Exchange 


HALIFAX  CTHPI#  DDHI/CDC  Ottawa 
sT-JOHN,N.a  oiUUlV  uKUWtKo  Toronto 
QUEBEC  WLNMPEG 


OTTAWA 


vested  in  Enterprise — Prom-j 
inent  Engineers  Estimate  i 
Tonnage  on  Properties  at ! 
From  800,000,000  to  1,000,- j 
000,000  Tons  of  Ore. 


tion  From  English  Sources  in 
Order  That  Advantage  May 
be  Taken  of  Exchange  Situa¬ 
tion — No  I’ronounced  Liqui¬ 
dation,  but  Prices  are  Ea.sy. 


.  A  charter  for  .SS.noii.ooo  has  heen  j  Torcxnto— General  trading  on  the 
'granted  to  the  Con.'^olidated  Iron  &;  local  Stock  Ll.xchange  is  of  a  lethar- 
Steel  Corporation,  Limited,  a  com-^  gic  character,  with  an  easier  trend 
pany  of  Detroit  and  Toronto  parties'^  to  prices.  There  have  been  few 
.engaged  in  the  mining  hiisiness.  |  hard  spots;  hut  on  the  other  hand 
The  company  is  e.sseniial  Canadian,  i  there  has  be<  u  no  pronouneeri  sell- 
with  head  offices  at  Toronto.  They  j  ing,  price  chaii'-'es  being  mostly  slight 
i  own  two  large  deposits  of  proven ;  and  graduaJ. 
iron  ore  lands  and  it  i.s  their  in- '  The  soft  tone  of  the  market  is  at¬ 
tention  to  proceed  in  a  large  way!  tvib-uted  to  three  factors;  the  posl- 
with  their  development.  |  tion  of  New  York  shocks,  draggy 

The  company  has  opened  a  large  i  summer  conditions  here,  and  the  in- 
hematite  mine  on  the  C..N'.H.  in  the  j  fluence  of  Lnglisli  selling  of  aeniri- 
county  of  Leeds.  2.5  miles  north  of  ties.  The  last-named  factor  is  more 
Brockville  at  T'urnace  Falls,  where  j  operative  in  -Yew  York,  whore  sonie- 
they  have  L.oOO  acres.  The  early;  th’ng  like  two  millions  a  week  of 
settlers  erected  a  smelter  at  this ,  foreign  holdings  of  international  and 
place  110  years  ago  and  it  was  American  .stocks  have  been  pouring 
operated  in  a  primitive  way  the  ore  into  the  market.  This  past  week 
being  ground  out  by  water  wheel,  there  was  staled  to  have  been  some 
It  still  retains  the  name  given  to  the  of  the  Englifh  holdings  of  Brazil  of- 
place  at  that  time.  This  was  in  the  fered  to  local  brokers,  which  ac- 
days  when  Lake  Superior  and  counts  perhaps  in  pan  for  this 
Pennsylvania  ores  were  almost  un-  stock's  decline, 
known.  dine. 

!  Rroekvllle  Offers  Iiidiireinents.  hxehance  a  Market  Factor. 

'  The  weakness  of  T.nglish  funds  in  i 

The  City  of  Brockville  has  offered  .Ww  York  and  comx>aratively  here, 
inducements  to  the  company  to  build  ;  offers  a  strong  tomptaiion  to  the 
a  pig  iron  smelter  there  and  it  is i  Vlngllsh  holder  of  Canadian  and  Am- 
heing  seriously  considered  as  there  I  c-joan  stot^k.-  to  liquidate  them  on 
is  a  surplus  of  elfctric  energy  at  a  j  ih.j.s  side  of  the  water.  lYhile  the; 
low  rate.  As  the  mine  has  r.xcellent|  current  figure  seems  a  low  price  for  | 
transportation  facilities,  ore  can  be  i  a  Brazilian  $lbd  share  in  Canada.' 
.  shipped  by  the  St.  I.awrence,  either  i  owdng  to  the  high  rae  of  exchange  it. 
west  to  Canadian  and  I  nited  States  |  vvll  enable  the  British  seller  to  pur- ! 
markets  or  cast  to  .Montreal,  Ot-joiiase  as  much  Canadian  credit  as 
tawa,  and  European  markets.  .  jgfi  worth  or  more  of  The  British  pa-  ; 

Large  Ore  Deposits  Proved.  "n  a  different  Exchange  basis. 


tawa,  and  European  markets.  jgq  worth  or  more  of  The  British  pa-  ; 

Large  Ore  Deposits  Proved.  P^f  a  different  Exchange  basis. 

I  ,  .  .Millions  of  dollars  worth  of  stocks  1 

Their  other  property  consisting  of  I  pave  crossed  from  England  to  New 
2,500  acres  is  located  at  mileage  182  york  during  the  past  several  ■ 
on  the  Algoma  Central  Railway,  months;  and  it  is  believed  here  in 
"This  has  been  gradually  developed  come  quarters  that  if  the  Exchange  : 
since  it  was  discovert^  in  May,  TOIL  situation  is  no.t  better  there  wtMl  be, 
I  p  to  the  present  time  permanent  same  liquidaiiion  of  English  holdings 
camps  have  been  built  and  diamond  of  Canadian  stocks  for  the  purpose . 
drilling  has  been  carried  on  from  |  of  purchasing  Canadian  Exchange.  | 
November,  191 1,  to  July,  1918,  j  With  the  exception  of  .Maple  Leaf 
proving  up  large  deposits  of  ore  to;  which  held  comparatively  firm 

*a  depth  of  500  feet.  j  around  last  week’s  levels,  the  gen-' 

I  Prominent  iron  ore  engineers  re- 1  oral  local  list  has  been  easy.  Steam- 
porting  on  this  property  estimate  the ;  sh'ps  common,  however,  was  another 
tonnage  at  from  800.000,(00  to  one ;  exception.,  selling  sitronger.  while  the  ' 

billion  tons  of  ore.  The  ore  is  free  preferred  sold  down.  Steel  of  Can-  ; 

from  titanium  and  low  in  phosphorus ;  ada  was  off  and  Mackav  easier, 
and  sulphur.  Work  on  both  prop- ;  War  I.oans  and  the  Victories  were  ' 
erties  is  now  being  carried  on.  thou-  j  all  marked  down  V2  to  ^4  of  a  point. ; 
sands  of  tons  already  being  piled  up  |  There  was  a  very  fair  demand  for 
at  the  Furnace  Falls  mine  ready  for  tbe  Victories  at  tlie  easier  price,  and 
shipment.  several  large  blocks  changed  hands. , 

LAKE  OF  WOODS  CANADA  COPPER 
CAPITAL  INCREASE  PROFITS  DOWN 


strength  of  Stock  .ittrilmted  to  Ex¬ 
pectation  of  Valuable  Rights 
in  Issue. 

;  At  a  special  meeting  to  be  held 
.  immediately  after  the  annual  meet¬ 
ing  of  the  shareholders  of  the  Lake 
I  of  the  Moods  MiMting  Company,  on 
October  1st,  a  proposal  to  increase 
I  the  capital  stock  of  the  company  will 
be  considered.  The  outstanding  com¬ 
mon  stock  is  $2,100,000,  leaving  a 
margin  of  $400,00.0  still  to  be  issued, 
out  of  the  authorized  $2,500,000, 
while  the  entire  amount  of  preferred, 
of  $1,500,000  is  'ssued. 
i  It  is  doubtless  the  intention  of  the 
directors  to  obtain  the  right  to  in¬ 
crease  the  authorized  capital  so  that 
further  issues  may  be  made  as  ne- 
i  ce.ssary.  The  strength  of  tie  stock 
I  is  no  doubt  due  to  expectations  of 
•  valuable  rights  in  the  new  issue. 

AUTHORIZE  INCRE^ASE 
IN  FRONTENAC  CAPITAL 

i  Authorization  to  increase  the  capi-  I 
!  tal  .stock  of  Frontenac  Breweries,  | 
!  Liinitcd,  from  $1,000,000  to  $2J)00,- 
I  OOO.  and  to  make  a  further  bond  I 
I  issue  of  .$400,000,  was  given  the ; 
■  directors  of  the  company  at  a  spe- 
I  cial  meeting  of  shareholders  held  1 
this  week  in  Montreal.  | 

It  was  explained  to  the  sharehold- ; 
'  ers  that,  following  the  granting  of 
I  the  supplementary  powers,  it  was 
;  not  the  purpose  of  the  board  to 
issue  either  capital  or  bonds  to  the 
:  full  extent  authorized  in  the  immed¬ 
iate  future,  but  as  the  requirements 
;  of  the  company  necessitated. 

A  considerable  increase  has  al¬ 
ready  been  effected  to  the  plant  in 
order  to  cope  with  the  rapidly-in- 1 
.  creasing  demand  for  the  company's  j 
products.  This  had  been  done  large- 1 
i  Iv  out  of  current  profits  and  it  is  j 
proposed  to  fund  the  expenditure  in  | 
the  new  issue  of  bonds,  1 


Sutro  Bros. 
{[  Co. 

BANKERS 

Membzrii  >rw  York  Stork 
Kirhsngr 

57  St.  Francois  Xavier  St. 
MONTREAL 


Profit  Derived  From  Smelter  Early  1 
in  Year,  But  at  Time  of  Shut-  1 
down  in  November  Deficit  ! 

Was  Shown.  ! 

The  annual  report  of  the  Tanadtan  ' 
Copper  Corporation,  for  the  year 
ended  December  31,  1918,  states  that,  i 
while  profit  was  derived  from  | 
smelter  at  Greenwood.  B.  C.,  during , 
the  earlier  months  of  the  year, : 
operations  at  the  time  of  the  shut- ! 
down.  November  26.  1918,  showed  a  , 
deficit  of  $19,574.  This  was  due  to 
the  rapid  increase  in  operating  cost.  | 
poor  quality  of  fuel,  and  the  rapid  1 
fall  in  the  price  of  copper  sub-' 
sequent  to  the  shutdown.  The  i 
previous  policy  of  setting  aside  | 
sufficient  each  year  to  care  for  de-  | 
preciation  and  amortization  brought 
the  total  deficit  to  $150,587. 

Copper  Mountain  district  con¬ 
tinues  to  be  the  main  centre  of  the 
company's  efforts.  Construction  pro¬ 
ceeded  on  schedule,  both  at  the  mine 
and  the  mill  througli  the  Spring,  but 
strikes  since  then  have  delayed  con¬ 
struction  of  the  Kettle  Valley  rail-  I 
road  four  months.  M'ork  is  being  | 
resumed,  according  to  latest  ad¬ 
vices.  The  spur  from  Princeton,  1 
B.  C..  to  Allenby.  the  mill  site,  a 
distance  of  four  miles,  has  been 
completed.  Construction  of  a  line; 
to  tlie  mine  is  proceeding.  It  is  be-; 
lieved  that  the  mill  will  he  com- 1 
pleted  by  the  end  of  the  year.  The 
debenture  Issue  of  $710,000  of  five-  , 
year  6  p.c.  bonds,  carrying  a  bonus 
of  twenty  shares  of  capital  stock  for 
every  $ii)0  subscribed,  was  taken  up 
at  par,  either  by  shareholders  or  by 
underwriters. 

Assets. 


1918 

1917 

Propertlea  .  .  .$6,059,323  $5,461,201 

Equipment  .  .  . 

258,921 

Inventories  .  .  . 

346,0.54 

.392,167 

Coppt-i  on  hand. 

106,309 

256.488 

Prepaid  ms.  and 

taxes  .... 

2.925 

4.345 

Sundry  debtors  . 

12,369 

3,985 

Inve.stments .  .  . 

211.539 

103.456 

Special  funds  .  . 

6,804 

6,626 

Due  on  bond 

issue  .•••.. 

1.247,440 

Cash . 

542.966 

109,690 

D-fic;t  .... 

229,864 

•59.703 

Total  ...  .$7 

.777,071 

$7,.53.5,022 

Liabililiev. 

Capitai  ftock  .  .$4 

,729,295 

$4,728,470 

Funded  debt  .  .  2 

2. 500.000 

Aerr'ird  int.  .  . 

75.000 

Due  1. 1  h  ^  r  t  y 

S.  W.  WAT.'^ON. 

.Manager 


Fq’jtji’r'’ n*  con.  .  2'''i,r.7k 


To'al  ,  .  .  $7.777.07T  i7.r,",072 

tt  •)!  IKl  TIN  I’l  Ul  ri  IN  I. 

5- .  '  i-'.n  ^  '»! 

4  <  >•  >.4..  ‘jt'f  n  •lit'  •>.» 

•  a-.-: 

t.  t  •  t,  ■.  .fj* '  ,  .  f 

*  a*  4  ,  a '  f,  •)  r  t  da  *  r  A  *  •  . 
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^ 

.  M^Caaig  Bros.  &  Co.  Point  Out 
1  That  in  the  Last  Five  Years 
Dividend  Was  Never  Earned 
Less  Than  Three  Times  Over 
— Last  Year’s  Net  20  Times  | 
the  Dividend  Requirements. 

The  majority  of  Canadian  enter- 1 
prises  benefited  directly  or  indirect- 1 
( ly  by  tie  war.  In  fact,  it  la  not  too  ; 
I  much  to  say  that  a  number,  which  i 
were  in  a  precarious  condition  in  \ 

1914,  were  saved  by  it.  Although  nor' 
of  this  cIbsis.  Donvnion  Textile  could  . 

,  hardly  be  ranked  as  a  seasoned  en- ' 
terprise  at  that  time  and  the  change! 
in  Its  fortunes  In  the  past  five  years : 
has  been  littfle  short  of  marvellous. ! 

'  say  McCuaig  Bros.  &  Co.,  Montreal  [ 
;  stock  brokers  in  their  latest  circular.  i 
In  the  five  years  prior  to  the.  war ' 

.  the  company’s  earnings  ranged  be¬ 
tween  54*  and  844  per  cent  on  the 
common  stock.  In  the  first  two  years 
of  the  great  conOiot  there  was  little  ' 
or  no  improvement  in  earnings,  the : 
percentage  shown  on  the  common ! 
.“took  amounting  to  only  8.49  per , 

■  cent,  in  1914  and  7.05  per  cent  In  • 

1915.  As  the  current  dividend  rate ' 
was  6  per  cent  the  margin  of  safety ' 
shown  over  this  distribution  was  not ' 

I  very  large.  It  was  not  until  the  fol- 
I  lowing  year  that  the  company’s 
statements  commenced  to  reflect  the 
improvement  *n  its  position  due  to 
the  war  and  since  then  its  income 
has  shown  large  increases  every 
year,  as  can  be  seen  from  the  fol¬ 
lowing  figures: 

1  1914-15  1915-16  1916-17  ' 

I - - - 1 

7/>6  10.23  13.01 

1917-18  1918-19 

■  21.90  31.20 

I  It  is  interetsting  to  note  that  the  1918 
j  earnings  were  about  three  times  and 
;  last  year's  over  four  times  the  pre- 
'  war  average. 

Fine  Showing  Last  Tear. 

In  order  to  appreciate  the  extra-  ‘ 

!  ord/nary  showing  made  in  the  fiscal  ■ 
year  ending  March  31st,  last,  it  i 
I  should  be  pointed  out  that  the  31.20  ■ 
per  cent  was  shown  on  the  common 
stock  after  writing  off  $1,000,000  as 
I  a  reserve  for  war  and  income  tax. 

'  pension  fund  and  replacements.  This, 
appropriation  is  equal  to  over  20  per 
'  cent  on  the  common.  However, 

,  there  is  one  feature  in  connection  , 
i  w’Th  this  statement  of  earnings  that ! 
i  must  not  be  lost  sight  of  in  order ; 

;  to  prevent  too  great  expectations  for 
the  future.  A.s  it  transpired  in  the 
recent  investigation  of  the  textile  ^ 
and  other  branches  of  manufacture 
i  from  $1,000,000  to  $1,500,000  of  the 
'  1918-19  nrofi’ts  were  derived  from 
\  raw  cotton  purcha.sed  by  the  com¬ 
pany,  which  advanced  from  $22  to ' 
as  high  as  $36  per  100  lbs.  Such 
profits  can  only  be  obtained  at 
long  intervals  and  cannot  be  count- 
/m1  on  in  estimating  the  status  of  the 
company's  securities.  Still,  even  de¬ 
ducting  this  amount,  the  earnings 
from  manufacturing  operations  pro¬ 
per  were  large  enough  to  satisfy'  the , 
most  exactrng^  It  is  possible  and 
even  likely  that  there  will  be  a  con-  ! 
siderable  shrinkage  in  the  margin 
of  profit  as  sixtn  as  conditions  be¬ 
come  more  stabil’ zed,  but  it  is  highly 
probable  that  the  net  eamin.gs  will 
range  well  above  pre-war  levels  and 
for  this  reason  the  8  per  cent  d'vid- 
end  on  Textile  common  is  secure. 
As  a  matter  of  fact  a  higher  rate 
could  conservatively  be  paid. 

The  great  improvement  iirthe  com- 1 
pany’s  present  position  is  cxempli- 
Med  to  even  a  greater  degree  by  the 
change  for  the  better  m  its  financial  ' 
position  since  1914.  In  that  year  the 
net  working  capital  stood  at  $73.9,723, 
which  was  plainly  inadequate,  as  the 
item  of  loans  on  the  balance-sheet 
exceeded  $3,000,000.  By  1919  the  i 
net  working  capital  had  increased , 
to  $6,779,463,  or  not  much  less  than 
ten  times  the  1914  figure,  and  loan.s 
had  dimrnished  to  $332,058.  I 

A  special  meeting  was  recently 
called  to  authortlza  a  new  issue  of; 
$15,000,000  of  bonds.  The  company  ! 
had  outstanding  $7.390,0.00  bonds  of 
which  $422,500  fall  due  m  1921,  S".- 
700,000  in  1922  and  $3,267,500 
in  1925.  Part  of  the  new  is¬ 
sue  will  be  used  to  refund  these  I 
issues  as  they  mature  and  the  re-  IJ 
mainder  to  extend  the  company’s  . 
business.  '  I 


Service  . 

as  we  understand  It — means 
our  willingness  to  do  for  you 
the  things  we  know  well  how 
to  do— thus  makin.g  vour  in¬ 
vestment  of  real  value  to  you. 


Consult  Our  Serrico 
Department. 

FAIRBANKS, 
GOSSELIN 
&  CO. 

Mf'mhf-rs  Mr.nfr»’!il  i;x. 

<  iinns'. 

''6  .St.  Ernneols-Xavier  Street, 

Mnin  lono-.'Vin 


STOBIE.FORION6&CO. 

M.mbm  Tnrf.nln  niArk  r.irluni. 

STOCKS  and 
BONDS 

12  Kinff  Street  Ij»tt 
Toronto 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York. 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTliiTION  BLDG. 

TEL.MAIN  2123  MONTREAL. OtB. 

2124 

2125 

2126 

PARTIAL 

PAYMENT 

PLAN 


J.  B.  Byan 


C.  B.  Grier 


J.  O.  Hastings 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exebange 
30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1493 

Direct  wire  with 

Hirsch  LUienthal  &  Co. 

Members  Nev  York  Stock  Exchange 
61  BROADWAY  .  -  -  -  NEW  YORK 

Bowling  Green  9780 


J.  H.  BEDPATH 


A.  BOSS  CBAWFOBD 


Redpath  Company 


Members  Montreal  Stoek  Exchange 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  6900.  All  Departments 


INVESTMENT 

SECURITIES 


Shearson,Hammill&CO 

Bankers  &  Brokers 

Members  New  York  Stock  Exebange 

Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  ::  :: 


ri032 
Tel.  M.  <  1033 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xavier  St. 

R.  C.  STEVEN,  Manager. 


Individual  Attention 

You  arfi  offered  a  brokerage  SERVICE  that  is 
individual  —  your  orders  handled  as  though 
you  were  our  only  customer. 

All  Markets- 
I'p-to-tho-Minutc  News- 
Quotations 

In  a  rnarket  like  the  -present,  time  is  money  — 
kee|)  in  touch  with  the  situation.  Pick  u]) 
your  ’phone  and  call  MAIN  418. 

TOUSAW,  HART  &.  ANDERSON 

1  Members  Montreal  Stork  I-xrhaner) 

«  St.  Sarramrnt  Streel  ...  .Mnnlrrai 

Prlvfitp  wirp  tn  Nrw  York  and  llo«tfon 


CflbUs:  *'BURPORT** 


BURNETT,  PORTEOUS  &  CO. 

MCMaCNS  MONTNCAL  avOCK  CgCHANGC 
STOCK  AND  BOND  BROKCRB 


K1  ST  fMANCOlB  XAVIfR  STRCCT 


■  M0L80N  &  ROBIN 

STOCK  AND  nONF)  MMOMCMS 
T.u^k.**  SUM.  titg  «)•!  rstMoMiittiatrairf 


